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T S 52 This Instrument was :
é} P 87335248 his Instrumen : preparcd by
AR TUUTED Mo 3R . Gardimal, Savings, & Ioan Assn
g 2335248 704 W. Magmnet.
™~ . West Dundee IL 60118
q {Address)
Oy MORTGAGE w 15

THIS MORTGAGE is made this. ..., 8ighth . .. . . ... .. dayof...... June, .. T TR .
1987. ., between the Mortgagor, . Jack R. Davis, a single peyson.and. Claudia. Davis, .a.single. .
peersgon N (hercin “Borrower™), and the Mortgagee, . .. ... ..o vt i
.. .GARDUNAL SAVINGS AND LOAN ASSQCIATION .. .. ... ... ... ... , & corporation organized and
existing under the laws of . .£he State of Illinois, . ... ..... ... whose addressis..................
.. .704 West Main Street - West Dundee, illincis 60018 . .. ... ... ... (herein “Lender”).

WHEREAS, Bor ower is indebted to Lender in the principal sum of . {$50,000.Q0}  Fifty thousand .. ...
....and no /100 —o e e e e T T T T T Dollars, which indebtedness is evidenced by Borrower's
note dated. ....... e 8, 1987 (herein “Nolte™). providing for monthly installments of principal and
interest, with the balanes of the indebtedness, if not sooner paid, due and pavable on. July. 1, 2017...........

To SEcurE to Lender (&) ine repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, witih nierest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the.cavenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest theroon, made to Borrower by Lender pursuant to paragraph 21 hereof (hercin
“Future Advances™), Borrower does heceby_mortgage, grant and convey to Lender the following described property
located in the Countyof..... ... oA, e , State of Minois:

( o gal Q@M’j’«@'—- M)

3} A RHAS

which has the address of . . . . . 207 N, Brockway, . tnit 7., ........... Palatine. . . .. ... ......... ,
[Street} ICityl
L T1linois (60067, ... ... (herein “Property Address™);

[State and Zip Code]

ToceTHER with all the improvements now or hereafter erceted on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil und gas rights and profits, water, water rights, and waler stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and alt of the Toregoing, topether with said
property {or the leaschold cstate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Properiy is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject 1o any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Leader's interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 herecot.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amotnts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Taw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation, The proceeds of any award or c¢laim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for convevance in lien of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a tetal taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partinl taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgape such proportion of the procecds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 10 the date of

taking hears to the fair market value of the Property rmmcdl.nelv prior to the dute of taking, with the balance of the proceeds
paid to Borrower. e RSN

If the Propery i .lbnndnned bv Burrowcr orif. .:ﬂcr netice by Tender to Borrower that the condemnor offers to make
an award or setfle i claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is anthesized to colleet und apply the proceeds. at Lender’s option. either 1o restoration or repair of the
Property or to the suris secured by this Mortgzage.

Unless Lender ana POoriower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due dade o #he monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such instialiments. S T

10. Borrower Not Releassd. Extension of the time for payment or modification of amortizalion of the sums secured
by this Mortgage granted by Tender to any suecessor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrowr: and Borrower's successors in interest. Lenader shall not be required to commence
proceedings against such successor or rzfuse 1o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any «lemand made by the original Borrower and Borrower’s successors in inlerest.

11. Forbearance by Lender Not a Wiver. Anv forbearance by Iender in exercising any right or remedy hereunder, or
otherwise afforded hy applicable law. shall 0t e a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavmen of tuxes or other liens or charges by Lender <hall not be n waiver of Lender's
right to accelerate the maturity of the indebiediicss secured by this Morigage.

12. Remecies Camulative, All remedies pravided in this Mortgage are distinct and cumulative 1o any other right or
remedy under this Mortgage or afforded by law or equit s and may be exercised concurrently, independenily or successively.

13. Successors and Assigns Bound; Joint and sc<ornl Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covedant: und agreements of Borrower shall be joint and several,
The captions and headings of the paragraphs of this Mo-tgage are for convenicnce only and are not ta be vsed to
interpret or define the provisions hereof.

14. Notice, Except for any notice required under applicable daw to be given in another manner, (a) anv notice to
Borrower provided for in this Mortgage shall he given by mailing sich notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designie by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return reeeip! rignested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 1o have been given to Borrower or Lender whei given in the manner designated herein,

I5. Uniform Morignge: Governing Eaw: Severability. This form of morlpige ¢ombines uniform covenants for national
use and non-uniform covenanmts with limited variations by jurisdiction to constiute s uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction 127y hich the Property is located. In the
event that any provision or clause of this Morgare or the Note conllicts with applizabie law, such conflict shall not affect
other pravisions of this Mortgage or the Note which can be given effect without ths canflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conf{ormed copy of the Note i nd of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. IT all or any part of the Property or an interest thesein is sold or transferred
by Barrower without Lender's prior written consent. excluding () the creation of a lien or en:umtrance subordinate to
this Morigage, {b) the creation of a purchase money security interest for household applisznces. ‘@) 2 (ransfer by devise.
descent or by operation of luw upon the death of a joint tenant or (d) the grant of any leaschold interca o6 tliree years or less
not containing an option to purchase, Lender may, al Lender’s option. declare all the sums secured by this-Maortpage 1o be
immediately Jue and payable. Lender shall have waived such option to accelerale i, prior to the sale o transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit 05 such person
is satisfactory 1o Lender and that the interest pavable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option 1o accelerate provided in this paragraph 17, and if Borrower's suceessor in
interest has execuied a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to acceierate, Lender shall mail Borrower notice of acceleration in accerdance with
paragraph 14 hereof. Such notice shall provide a period of not Jess than 30 days from the date the notice is maijled within
which Borrower may pay the sums declared due. If Borrower fails {0 pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Berrower, invoke any remedies permitted by paragraph 18 hereof.

NonN-Unirorm CoviENANTS. Borrower and Leader further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hercof. vpon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Barrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not tess than 30 days From the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or bhefore the dufe specified in the notice may result In
acceleration of the sums secured by this Mortgage, foreclosure by judicial preceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
ar before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable witheut Furither demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonsble attorney’s fees,
and costs of documentary evidence, abstracls nnd title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage.
Borrower shall have the right to have any proceedings begun by Lender te enforce this Mortgage discontinued at any time

23 FAN XS
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Parcel 7:

- THE. WEST 26.0 FEEW OF THE EAST 224.99 FEET THEREOF (EXCEPT THE NORTH
74.0 FEET THEREOF) OF LOT 5 IN BLOCK & IN SUBDIVISION OF PART OF THE
EAST 1/2 OF THE SOUTHEAST 1/h OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THRID PRENCIPAL MERIDIAN,

PARCEL §):

Parcel 7 ''pY':

THE SOUTH 8.0 FEET OF THE NORTH 120.0 FEET OF THE WEST 20.0 FEET OF LOT 5

IN BLOCK &4 IN SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 15, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,

PARCEL B

EASEMENT FUR 1)GRESS AND EGRESS FOR THE BENEFIT OF PARCELS 7 AND 7 "'P%,

AS CREATED BY UE LARATTON OF EASEMENTS MADE -8Y CHICAGO TITLE AND TRUST
COMPANY, AS TRUSICY UNDER TRUST AGREEMENT DATED JULY 1, 1961 AND KNOWN

AS TRUST NO. 43,477, SAtD DECLARATION BEING DATED JULY 10, 1962 AND
RECORDED JULY 10, 14€2-AS DOCUMENT 18,529,007, OVER AND UPON THE FOLLOWING
DESCRIBED REAL ESTATE (FAVEPTING THERE FROM ANY PART THEREOF FALLING WITHIN
PARCELS 7 AND 7 ''P):

"\

(A} THE SOUTH 16.0 FEEY [eXCEPT THE WEST 40.0 FEET THEREOF) OF THE
NORTH 82.0 FEET: AND

(B) THE NORTH 16.0 FEET (EXCEPT fhT WEST 40.0 FEET THEREOF) AND
(C) TME EAST 20.0 FEET OF THE WEST %0.0 FEET AND

(D) THE SOUTH 60.0 FEET OF THE NORTH 104.¢ FEET OF THE EAST 25.0
FEET AND

(E) THE WEST 4.0 FEET (EXCEPT THE WORTH 20.0 FE¢T THEREOF) OF THE
EAST 142.66 FEET AND

(F) THE SOUTH 4.0 FEET OF THE NORTM 20.0 FEET OF TME BS3T 24.0
FEET OF THE: EAST 152.66 FEET . | 1

ALL OF LOT 5 IN BLOCK 4 IN VHE SUBDIVISION OF PART OF 7P
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERID{AN,
VILLAGE OF PALATINE, IN COOK COUNTY, ILLINOIS.

SY2SeeLs

Subject to general taxes for 1986 and subsequent years; building lines and
bullding and liquor restrictions of record; zoning and building laws and
ordinances; publlic utility easements; highways; easements for private road;
private easements, covenants and restrictions of record as to use and occu-
pancy; party well rights and agreementsﬁh,

Permanant Index Number: 02-!5-&07—035

I
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PARCEL 1: : 3
. Parg el 7:
THE WEST 26.0 FEE"OF THE EAST 224,99 FEET THEREOF (EXCEPT THE NORTH
74.0 FEET THEREOF) OF LOT 5 N BLOCK 4 IN SUBDIVISION OF PART OF THE

EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THRID PRINCIPAL MERIDIAN.

PARCEL 1):
Parcel 7 "'P":

THE SOUTH 8.0 FEET OF THE NORTH 120.0 FEET OF ‘YHE WEST 20.0 FEET OF LOT 5
IN BLOCK & IN SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHEAST 1/k OF

SECTION 15, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN.

PARCEL Jate

EASEMENT FOR *#%RESS AND EGRESS FOR THE BENEFIT OF PARCELS 7 AND 7 "P",

AS CREATED BY DECULARATION OF EASEMENTS MADE -BY CHICAGO TITLE AND TRUST
COMPANY, AS TRUSTEF-UNDER TRUST AGREEMENT DATED JULY 1, 1961 AND KNOWN

AS TRUST NO. 43,477( GAID DECLARATION BEING DATED JULY 10, 1962 AND

RECORDED JULY 10, 1562 AS DOCUMENT 18,529,007, OVER AND UPON THE FOLLOWING
DESCRIBED REAL ESTATE (CXLEPTING THERE FROM ANY PART THEREOF FALLING WITHIN
PARCELS 7 AND 7 "P"):

(A) THE SOUTH 16.0 FEET (FZCEPT THE WEST 40.0 FEET THEREOF) OF THE
NORTH 82.0 FEET: AND

(B) THE NORTH 16.0 FEET (EXCEPT THU WEST 40.0 FEET THEREOF) AND
(C) THE EAST 20.0 FEET OF THE WEST ©J,0 FEET AND

(D) THE SOUTH 60.0 FEET OF THE NORTH 10}.¢ FEET OF THE EAST 25.0
FEET AND

(E} THE WEST 4.0 FEET (EXCEPT THE NORTH 20.0 FZLT THEREOF) OF THE
EAST 142.66 FEET AND

{F) THE SOUTH k.0 FEET OF THE MORTR 20.0 FEET OF TME NSST 24.0
FEET OF THE EAST 152.66 FEET

ALL OF LOT 5 IN BLOCK & )N THE SUBDIVISION OF PART OF THE
EAST 1/2 OF THE SOUTHEAST 3/4 OF SECTION 15, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
VILLAGE OF PALATINE, IN COOK COUNTY, 1LLINDIS,

Subject to general taxes for 1986 and subsequent years; bullding lines and
bullding and liquor restrictions of record; zoning and building laws and
ordinances; public utllity easements; highways; easements for private road;
private easements, covenants and restrictions of record as to use and occu~
pancy; party well rights and agreements.

‘Ao
Permanant index Number: oz-ls-hg?-oss By, o
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‘ Par 1:7:
' THE HEST 26.0 FEEY OF THE EAST 224. 99 FEET THEREOF (EXCEPT THE NORTH

74.0 FEET THEREOF) OF LOT 5 IN BLOCK 4 {N SUBDIVISION OF PART OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THRID PRINCIPAL MERIDIAN,

PARCEL I1:

Parcel 7 "P':
THE SOUTH 8.0 FEET OF THE NORTH 120.0 FEET OF THE WEST 20.0 FEET OF LOT §

IN BLOCK & IN SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 15, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN.

PARCEL 11,

EASEMENT FUR INGRESS AND EGRESS FOR THE BENEFIT OF PARCELS 7 AND 7 P,

AS CREATED BY ZETLARATTON OF EASEMENTS MADE -BY. CHICAGO TITLE AND TRUST
COMPANY, AS TRUSSE UNDER TRUST AGREEMENT DATED JULY 1, 1967 AND KNOWN

AS TRUST NO. 43,477, 3AID DECLARATION BEING DATED JULY 10, 1962 AND
RECORDED JULY 10, 19€2-AS DOCUMENT 18,529,007, OVER AND UPCN THE FOLLOWING
DESCRIBED REAL ESTATE (FACEPTING THERE FROM ANY PART THEREOF FALLING WITHIN

PARCELS 7 AND 7 "P"):

(A) THE SOUTH 16.0 FEET {EXCEPT THE WEST 40.0 FEET THEREOF) OF THE
NORTH 82.0 FEET: AND

(B) THE MORTH 16.0 FEET (EXCEPT 7hS WEST 40.0 FEET THEREOF) AND

(C) THE EAST 20.0 FEET OF THE WESY-45.0 FEET AND

{D) THE SOUTH 60.0 FEET OF THE NORTH 1Ce.t FEET OF THE‘EAST 25.0
FEET AND

(E) THE WEST 4,0 FEET (EXCEPT THE NORTH 20.0 FLET THEREOF) OF THE
EAST 142.66 FEET AND

(F) THE SOUTH A.0 FEET OF THE MORTM 20.0 FEET OF TRE WEST 24.0
FEET OF THE: EAST 152.66 FEET - . : 1

ALL OF LOT 5 IN BLOCK & IN THE SUBDIVISION OF PART OF Thc
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
VILLAGE OF PALATINE, IN COOK COUNTY, ILLINO}S,

Subject to general taxes for 1986 and subsequent years; bullding lines and
building and liquor restrictions of record; zoning and building laws and
ordinances; public utility easements; highways; easements for private road;
private easements, covenants and restrictions of record as to use and occu~

pancy; party well rights and agreements.
HA.o
Permanant Index Number: 02-15-407-035 @4~
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this ' , and is incorporaled into and shall
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the **Security Instru-

ment’’) of the same date given by the undcrsigned {the **Borrower’’) to secure Borrower’s Note to
CARDUNAL SAYINGS AND LOAN ASSOCIATION

Property Address

Modificatieas.) In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as foliows:
A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES

The Note has ar.'*ipitial Interest Rate” of 2+ 30 o5, The Note interest rate may be increased or decreased on the
.1st.. day of the moith beginning on Ju 8 and on that day of the month every
.12.. months thereafter

Changes in the interest race ~re governed by changes in an interest rate index called the *‘Index". The Index is the:
[Check one box to Indicate Index.} TWHLS MORTGAGE HAS AN INTEREST RATE FLOOR OF 9.50%...

(1) [O* *‘Contract Inter=,( Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’ published by the Federal Home Loan Bank Board,

{2) @* . Cosbant.One Yewd U,.S.. Treasury. Indsx

[Check one box {o indicate whether there is any maxinum limit on changes in the interest rete on each Change Date; if no box is checked there will
be no meximum limir on changes.] Maximum Inteinest Rate Increase cannot exceed 5%

(1) O There is no maximum limit on ciizages in the interest rate at any Change Date.

(2) & The interest rate cannot be changed ‘o more than L.0.. percentage points at any Change Date.

IT the interest rate changes, the amount of Borrgwer's monthly payments will change as provided in the Note, In-
creases in the interest rate will result in higher payments. Drereases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the ioan secured by the Security Instrumeat is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charpes collected or to be cellected in connection with the
loan would exceed permitted limits. If this is the case, then: {Aj 2ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any s:wo already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choos: 19 make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this"SCourity Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower (a notice identifying that lien. Borrower
shall promptly act with regard 1o that lien as provided in paragraph 4 of the Szcurity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to {nis Security Instrument,

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instruinept, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit ol the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or ali of these, zz'a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

~—Borrower

« If more than one box is checked or If no box s checked, und Lender and Borrower do not otherwise agree In wriling, the firxt Index narmed will apply.

ADJUSTABLE RATE LOAN RIDER—si81-FHLMC UNIFORM INSTRUMENT 442954  BAF Systems and Forms
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ADJUSTABLE RATE NOFES 2 < -

NOTICE TO BORROWER: THIS NOTE CONTAINS A PROVISION ALLOW-
ING FOR CHANGES IN THE INTEREST RATE, INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES
IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

206 N. Brockway, Unit 7 Palatine
Property Address

1. BORROWER'S PROMISE TO PAY
In return for a {oar. that | have received, I promise to pay U.S. 8.
called “‘principal’’), plu; ircerest, to the order of the Lender, The Lender is
.. CARDUNAL SAYINGS AND LOAN AS O AT N . i e
I understand that the Leads: may transfer this Note. The Lender or anyone who takes this Note by transfer and
who is entitled 1o receive paymerts under this Note will be called the ‘‘Note Holder”
2. INTEREST
Interest will be charged on that pari of outstanding principal which has not been paid. Interest will be charged
beginning on the date [ reccive principal aid continuing until the full amount ol principal I receive has been paid,
Beginning on the date of this Note, 1 will ay interest at a yearly rate ol ......... 2.50 Y (the “‘Initial In-
terest Rate”). The interest rate that 1 will pay wilk cliwnge in accordance with Section 4 of this Note until my foan is paid.
Interest rate changes may occur on the st . day o the month beginning on
and on that day of the month every L months thercafter, Each date on which the rate
of interest may change will be called a *‘Change Dale".
3. PAYMENTS
(A) Time and Place of Payments
I will pay principal and interest by making payments every month. 1 will make my monthly payments on the
day of each month beginningon ............ July L 1987, ... 1 will make these payments
until | have paid ail of the principal and interest and any other charges, r’..sc;{bcd below, that [ may owe under this
Note. I will pay alt sums that I owe under this Mote no later than Jgaly 2, 2017

{the “*final payment date").
[ will make my monthly payments at 704 West Main Straet — Waest Liuraer; Hlinols 60118

(B) Borrower’s Payments Before They Are Due
[ have the right to make payments of principal at any time before they are due. A paymont of principal only is
known as a *‘prepayment”’. When I make a prepayment, 1 will tell the Note Holder in writing iliat: »m doing so. | may
make a full prepayment or a partial prepayment without paying any penalty. The Note Holder will use alt of my
prepayments to reduce the amount of principal that | owe under this Note. If I make a partial prepayment, there will be
no delays in the due dates of my monthiy payments unless the Note Holder agrees in writing to those delavs, My partial
prepayment will reduce the amount of my monthly payments after the first Change Date following my partial prepay-
ment. However, any reduction due (o my partial prepayment may be offset by an interest rate increase,
{€) Amount of Monthly Payments
My initial monthly payments will be in the amount of U.S. § 420. I the interest tate
that [ pay changes, the amount of my monthly payments will change. Increases in the interest rate will result in higher
payments (unless my prepayments since the last Change Date offset the increases in my monthly payments). Decreases
in the interest rate will result in lower payments. The amount of my monthly payments will always be sufficient to repay
my loan in full in substantiaily equal payments by the final payment date. In setting the monthly payment amount on
each Change Date, the Note Holder will assume that the Note interest rate will not change again prior to the final pay-
ment date,

ILLINOIS—ADJUSTABLE RATE LOAN MOTE—s/a1-FuLMC UNIFORM INSTHUMENT 441130 BAF Bystems snd Forms
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(D) Payment of Nolc Holdér's Costs and Expenses s £
If the Note Halder has required me to pay immediately in full as dcscnbcd above, the Note Holder will have
the right to be paid back by me for all its reasonable costs and expenses to the extent not prohibited by applicable law,
Those expenses may include, for example, reasonable attorneys' fees.
6. WAIVERS

Anyone who signs this Note to transfer il to someone else (known as an *‘endorser'') waives certain rights. Those
rights are (A) the right to require the Note Holder to demand payment of amounts due (known as *“presentment’’} and
(B) the right to require the Note Holder to give notice that amounts due have not been paid (known as “notice of
dishonor'’).

7. GIVING OF NOTICES

Except {or the notice provided in Section 4(D}, any notice that must be given to me under this Note will be given by
mailing it by certified mail. All notices will be addressed to me at the Property Address above. Notices will be mailed to
me at a different address if 1 give the Note Holder a notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by mailing it by certilied mail to the
Note Holder at theaddress stated in Section 3{A) above, Notices will be mailed to the Nole Holder at a different address
if I am given a‘nctice of that different address,

8. RESPONSIBIZ(TY OF PERSONS UNDER THIS NOTE

If more than onc.person signs this Note, cach of us is fully and personally obligated to pay the full amount owed
and to keep all of the prominc: made in this Note, Any guarantor, surety, or endorser of this Nole is also obligated to do
these things. The Note Holder szay enforce ils rights under this Note against each ol us individually or against all of us
together. This means that any one of us may be required to pay all of the amounts owed under this Note,

Any person who takes ovei-niy rights or obligations under this Note will have all of my rights and must keep all of
my promises matde in this Note. Any persoiwho Lakes over the rights or obligations of a guarantor, surety, or cndorser
of this Note is also obligated to keep aii of tha promises made in this Note,

9. LOAN CHARGES
[ could be that this loan is subject to a law which sets maximum loan charges and that law is interpreted so that the

interest or other loan charges collected or to be cotlestrd in connection with this loan would exceed permitied limits, If

this is the case, then: (A) any such loan charge shall be reduced by the amount necessary to reduce the charge to the per-
mitted {imit; and (B) any sums already collected from me which exceeded permitted limits will be refunded to me. The
Note Holder may choose to make this refund by reducing iize ;n incipal | owe under this Note or by making a direct pay-
ment to me. 1f a refund reduces principal, the reduction wiil“o< treated as a partial prepayment,
10. THIS NOTE SECURED BY A MORTGAGE
In addition to the protections given to the Note Fo!der under this Note, a Mortgage, dated
protects the Note Holder {rom possible losses which might result if 1
dlo not keep the promises which I make in this Note. Thal Mortgage descrites how and under whal conditions I may be
requirsd to make immediate payment in full of all amounts that [ owe underihis Note. Cne of those condilions relates
to any transfer of the property covered by the Mortgage. In that regard, the Moitzape provides in paragraph 17
17, Transfer of the Property: Assumption, IT all or any part of the Properay-or an interest therein is soid or
transferred by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money seeurity interest fec-houschold appliances,
{c) a transfer by devise, descent or by operation of taw wpon the death of a joint tenant or (d) the grant of any Jeasehold
interest of three years or less not containing an option to purchase, Lender may, at Lender's option . upclare all the sum:
secured by this Mortgage to be immediately due and payable. Lender shall have waived such optici 1o accelerate if
prior to the sale or transfer, Lender and the person to whom the Property is (o be sold or transferred reacn.2.greement is
writing that the credit of such persen is satisfactory to Lender and that the interest payable on the sums secured by thi
Morlgage shall be at such rate as Lender shatl request. I Lender has waived the option (o accelerate provided in th
paragraph 17, and if Borrower's successor in interest has executed a written assumption agreement accepted in writir
by Lender, Lender shabi release Borrower from all obligations under this Mortgage and the Note. ,
If Lender exercises such option to accelerate, Lender shall mail Borrewer notice of acceleration in accordance
with paragraph [4 hereol, Such notice shall provide a period of not less than 3} days from the date the notice is mailed
within which Borrower may pay the sums declared due. If Borrower fails to. pay such sums prior to the expiration of
such period, Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph
18 hereof,
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