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MORTGAGE

THISMORTQAGE (“Security qurumcm")lqgivunnn JUNE 11
9
19 87 Themortugorls  pooNARD R BRUSA AND MONICA M BRUSA, HUSBAND AND WIFE

{"Borrower™), Thig Sccurlty Instrument is glven to LYONS MORTGAGE CORP, AN ILLINOIS CORPOMTION'

oh s fzed and exiezrg under the laws of . 53
whic?l s orgunized and exi*zrgunder the | THE STATE OF YLLINOIS and whose nddress is
2 CROSSROADS OF COMAMENQE, #600, ROLLING MEADOWS, IL 60008

("Lender™),
Borrower owes Lender the pringiprisam of

NINETY THREE THOUSAND NINE HUNDRED & 00/100Q

Pollars(U.5. % Y. 'T'his debt is evidenced by Borrower's note
<dated the spme dinte as this Security Instrument ('Note®), whitd 'p?ga(lgsolnr monthly payments, with the full deby, iF not
paid enrlier, due ang pnyable on This Security lnslrumcm
secures to Lender: (n) the repnymamd Bh¥he dds cWPfced by the Note, with interest, und all renewnls, extensions and
modifiemions; {b) the payment of nil other sums, with Jatzrest, advaneed wider pueagraph 7 10 proteet the seeurity of this
Seeurily Instrument; and () the performance of Borroy/=='s covenunts and ngreenients under this Sceurity Instrument and
the Note, For this purpose, Borrower does hereby mortgage, seant and convey to Lender the following deseribed property

located in County, linols:
COOK !

9ESIEELS

LOT 14 IN STAPES SUBDIVISJ’.OR, BEING A SUBDIVIGYON OF PART OF THE NORTHEAST
QUARTER OF SECTION 35, TUWNSHIP 41 NORTH, RANUE 39, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

PLEFT-Q) RECORDLNG 414 .00
THO2EE  TRaN 1502 04712787 14.40.00
HAOGO 3 3 - {3 P - A GTSG
CONK LOUNTY RECORDER

O-AD -87-336636
PO, O2-3S - 30 - m\‘g\&’

which has the address of

746 BLUE JAY GRAALE ' ELK GROVE |cuy) | '00
Minois 500012i§‘1:m| ("Property Address™); 4 -

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, remls, roynities, mineraly ofl and ges rights and profits, water rights and slock and nd) fixtures now or
hereafter n portof the property All replacements and additions shall also be covered by this Security Instrument. Al of the:
foregoing is rcl‘crred 1o h) thas Security Instrument ns the “l’roperty "

BORRUWlR COVLN’ANTb thut -Borrower is Iuwtully sclsccl of the estule hereby conveyed nnd. hne. the righl to
mortgage, geaitt and convey.-the- Property and thal the Property is unencumbered, except for encumbrances of record,
Borrower warrams and will defend generally the litle to the Property against all claims and demands, subject 1o any
encumbrances of record. .

THIS SECURITY INSTRUMFNF cumblncu uml‘orm cavenants for nationsl use and non- -uniform covenants with '
limited variations bywmdmtion to constiuuu a unl!‘orm hccurlty instrument covering renl property.
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if Lender required mortgage insurnnee as o condition of making the lonn secured by this Security Instrument,
Barrower shall pay the premimmns required 1o maintain the insurance in effeet uistil such time as the reguirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or applicable law, ‘

8. Inspeetion. . Lender or its ngent muy nutke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to un inspection specilying rensonable couse for the inspection, .

9. Condemnation, The proceeds of any awnrd or claim for damages, direct or consequential, in-connection with
any condemnution or cther taking of any part of the Property, or for conveyance in lew of chindemnntion, are hereby
assigned nnd shali be paid to Lender, 4 S o

In the event of a tatal tuking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partinl taking of the Property,
unless Borrawer und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds mulliplied by the following fraction: (a) the tatal amount of the sums seeured immedintely
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
puidck 1o Borrower, .

P 1he Property is abandoned by Borrower, or if, after notice by Lender to Borrower thut the condemnor offers to
make an award or settle a elnim for damages, Horeower fails (o respond 1o Lender within 30 days after the dute the natice is
given, Lender is archorized 1o colleet and npply the proceeds, at its aption, either to restoration or repair of the Property o
to the sums secuted ty this Security Instrument, whether or not then due,

Unless Lende: und Borrawer otherwise agree in writing, any application of proceeds to principnl shall not extend ar
postpone the due dote O tie monihly paywents referred 1o in parngraphs | and 2 or change (ke amount of such payments,

10, Borrower Sv) Pelonsed; Forbenrance By Lender Not n Waiver.  Extension of the time for payment or
modificstion of nmortizavdzpcal the sums secured by this Security Instrument granted by Lender (o auy suceessor in
intecest of Barrower shall nét cperate 10 celease the linbility of the arigingl Borrower or Borrower's suceessors in interest,
Lender shall not be required 'o commence proceedings nguingt any successor in interest or refuse to extend time for
puyment or otheewise madily amortzation of the sums seeured by this Seeurity {nstrumernt by renson of any demund made
by the original Borrower or Borresw/or's suecessors in interest, Any forbearnnce by Lender in exercising any right or remedy
shall not be n waiver of or preclude the rkercise of any right or remedy,

11, Successors nnd Assigns Bouad, Joint and Several Liabllity: Co-signers,  The covenants nndg sgreements of
this Security lostrament shall bind s benelit 2 suceessors it assigns of Lender wigd Borrower, subject Lo the provisions
ol puragraph i 7. Borrower's cavennts andd ng reeivents shall be joint and several. Any Borrower who co.signs Uhis Security
Insirument but does net execute the Nate: ()5 20 signing this Security {nstrunient only ta morignge, gront and convey
that Borrower's interest in tie Property under the2zems of this Security Instrument; (b) is ot personally obligaled 1o pny
the sums secured by this Secueity Lnstrument; and (e} agrees that Lender and any other Borrower mny wgree to extend,
modity, forbear or make sny sccommodations with regied to the terms of this Security Tnstrument or the Note without
thut Borrower's consent, :

12, Loun Chnrges, 18 the loan seenred by 1his Security Instrument is subject (@ n Jaw which sets maximum losn
churges, and that Taw is ity fnterpreted so that 1he interest ov other loan churges collected or 1o be collected in
connection with the loan exceed the permitted fmits, then: () ey such loan ehnrge shndl be reduced by the amoum
necessiey o reduce the charge to the permitied limig nnad (B) any/swas alrendy volleeled from Borrower which exceeded
permitied Hinits will be refunded to Borrower, Lendier may chooss 20 make this refund by reducing the prineipul owed
uncler the Note or by minking & direct payment 1o Borrower, [1'a refundaesuces prineipul, the reduction will be trented as o
purtind prepayment without any prepayment chiirge under the Note.

13, Loglslution Afecting Lender's Rights, IF enaetment os-expirmion of appleable lnws has the elfcer of
rendering any provision of the Note or this Security Instrument unenforcenbleicearding to its terms, Lender, at Hs aption,
mny reiulre imemediate payment in full of wll sums secured by this Security losizament und muy invoke wiy remedles
permitted by paragraph 19, 1T Lender exercises this option, Lender shatl take the sieps speeified n the secand purngraph of
puragraph 17,

14, Notices, Any notice (o Barrower provided for in this Security [nstrumesit shinll be glven by dellvering it or by
walting it by Nest class ndl unfess wpplicable luw requbees use of annther methad. ‘The notice shall be directed to e
Property Address or any other addeess Barrower designintes by notice 1o Lentder. Any natie:s (o Lender shali be glven by
first cluss il (o Lender's nddress stated hereln or uny other address Lender designates by nudee 2o Borrawer, Any natice
provided for in this Security tnstrmment shall be deemed to have been given to Borvawer or Lender when given us provided
in this paragraph,

15, Governing Luw; Soverability,  This Sceurhty Instrument shall be governed by federal lay und the b of the
jucisdictlon in which the Property is loented. In the event that sy provision or ¢luuse of this Seeurity/ 2t cament or the
Note conflicts with applicnble Inw, such conflict shall not affect ather provisions of 1his Seeurity Instrimertor the Nate
which can be given effeet withowt the conflicting provision. To this et the provisions of this Securlty Inst(uient nnd the
Note ure declured (o be severable.

16, Horrower's Copy. Bareower shall be given one conformed copy of the Note and of this Seeurity Instrument,

17, Trunsfer of the Propeety or 4 Beneflelsd Interest In Borrower, (7 ull or any purt of the Properly or any
interest in it is sold or transferred (or i u beneficint fnterest in Borrower s sold or transfereed and Borrower is mot o nabisrsl
parson) withaut Lender's prior weltten consent, Lender iy, ot its option, require immediate puyment in fuil of all sumns
secured by this Sectirlly lastrument, However, this option shail not be exercised by Lender if exercise Is prohibited by
Teclern! luw us af the dute of this Seeurlty Instroment, : .

It Lender exereises this option, Lender shall give Borrower notice of seeeleration. The notice shall provide s period
af nel Jess then 30 diys (rom Uie dite the wotice is delivered or mailed within which Borrower aiast pay all sums seeured by
this Seeurity Instrumens, 15 Borrowuer fails to pay thiese sims prior (o the expiration ol this period, Lender miay invoke any
remedies permitted by this Securhly lnstrument without further notice or demand on Borrower,

18, Rorrower's Right to Relnstate.  1f Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Seeurity Instrument discominued at any time prior 1o the curlier oft (i) 5 duys (or sueh other period ns
applieable lnw may specily for reinstatement) before sale of the Property pursuant (o any power ol sale contained in this
Security Instrument; or (b) entry of o judgment enforelng this Seenrity Instrument. “Those conditions are thit Borrower:
(u) pays Lender all sums which then would be due under this Securhty Instrument and the Note hud no aceeleration
veeurrecds (b) eures nny default of uny other covenants or agreements; (¢ pays nll expenses incurred in enforcing this
Securhty Instrument, including, b not limited to, ressonable ntlorneys’ fees: and {d) takes such nction us Lender may
reasonably require to ussure that: the Hen of this Securbty Instrument, Lender’s rights i the Property snd Borrower's
obligation to pay the sums seeured by this Securlly Instrument shanll comtinue unchanged. Upon reinstatement by
Borrower, this Securlty Instrument und the obligations secured hereby shul) remnin fully elfeetive as if no seeeleration had
oceurred, However, this righl to reinstute shall not apply in the case of iecelerntion under paragraphs 13or 17,
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