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MORTGAGE -

513311-1

THIS MORTGAGE _(“Security Instrument”) is givenon JUNE 17 .
{987  The morguzor is ROBERT Wi - BROOKS AND JAYNE M. BROOKS, HUSBAND AND WIFE

(“Borrower™), This Séev. ity Instrument i;sgiventq HORIZON FEDERAL SAVINGS BANK

which is organized and existiig ander the lawsof THE UNITED STATES OF AMERICA ,and whoseaddressis’
1210 CENTRAL AVENIZ o ' ‘ R ‘
WILMETTE, ILLINOIS/ 50091 ‘ . {(“Lender™).
Borrower owes Lenderthe princioslsumof. . .

FIFTY EIGHT THOUSAND FZUR HUNDRED AND. NO/100

] Dollars (U.8.S 58,400.00 Y. This debt is evidenced by Borrower's note -
dated the same date as this Sécurity Instrumdnt (* Note™), which provides for monthly payments, with the full debt, i not
paid eartier, due and payableon JULY ', 2047 This Security Instrument
secures ta’ Lender: (n) the repayment of the debt zvidenced by the Note, with interest, und 2ll renewals, extensions and
modifications; (b) the payment of all other sums, with .prerest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument;and (c) the performance of Borros=i's covenants nnd agreements under this Security Instrument and -
the Note. For this purpose, Borrower dods hereby mortgage zrant and convey to Lender the following described property

located in ‘COOK ~ ‘ County, Illinois:

Lot 1 and Lot 2 (except East 19 -feet theranf) in Block 2 in
Linscotts Ridgeland Avenue Subdivision of /tlie South 1/2 of the
North West-1/4 of the North Weat 1/4 of Sartion 20, Township 40
North, Range ‘13,..Eagt of the Third Principal Meridian, in Cook
County; Illinois..

LEPT-ALgoomntne . ‘ %

THOZZD | wrAn 1BRAT7 08,1587 1814

BAI20 # 3 e R R A6
SU0K COUNTY RECORDER :

J ! -E\-»

15
06
3.

13-20-106-044 ’4/({,6
-20-106-044 O

which has the nddress of 6257 WEST BYRON ' CHICAGO
{Streat} . [City)

{ilinois 60634 (“Property Address"); : e L
- ~87-336701
TOGETHER WITH all the improvements now or herealler erected on the property, and all cusements, rights,
uppuriennnces, rents, royalties, mineral; oll and gas rights nd profits, water rights and stock nnd. ofi fixtures now.or

hereafter o part-of the property. All replacements and ndditions shall nlso be covered by this Security fnstrument. Allof the
foregoing is referrec tu in this Security-Instrument as the "Property,™ :

BORKOWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and hus the right to
maortgage, grant angd convey the Property and that the Property Is unencumbered, except for encumbrances of record,
Borrower wareants anc wiil defend generally the title 1o the Property against all elnims and demunds, subject (o uny
encumbranees of record.

THIS SECURITY [NSTRUMENT combines uniform covenants far national use and noneu Vo covenunts with
Hmiled varintions by Jurisdiction to constitute n uniform security ing liag real property

ILLINQIS—-single Family—FNMA/FHLMC UNIFORM (INSTRUMENT

Forn 3014 12/83

1500 MAIL

@,‘;8 (L) 18704y VMB MORTOAGE FORMS + (11312038100 » (BOOYBY 1730
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I Lender reguired mortgage insurpnce us w condition of mnking the lonn secured by this Security Instroment,
Borrower shull puy the premivms required to mulninin the insuranee in effoct until sucl time as the requirement for the
insuranes terminntes o necordnnee with Dorrower's nud Lenders written ageeement or upplicable law,

8, tnspection,  Lender or [ty ngent muy make reasonable endries pon and inspeetions of the Property, Lender
shalt give Borrower notice at the tine o or prior o an inspeetion speeilying reasonuble couse for the inspection.

9, Condemnation, The proceeds o uny aswared or clithn for damages, direet or consequentinl, in connection with
any condemuation or other tuking of nay purt of the Property, or for conveyance in lieu of condemuation, are hereby
assignedd andd shall be poid to Lender, :

"I the event of o total tnking of the Property, the proceeds shall be applied (o the sums secured by this Security
Insteument; whether or not then due, with any excess paid 10 Borrower. In thic event of u purlinl laking of the Propetty,
unless Barrower ang Lender otherwise agree In writing, the sums secured by this Security nstrument shafl be reduced by

the amount of tie proceeds multiplied by the lellowing fraction: () the total nmount of the sums secured immedinlely

before tiy 1king, divided by (b) the falr market valud of the Property immediately before the tuking. Any balnnee shall be
puid to Borrower. P

, 1f the Property is ubandoned by Borrower, or if, after notice by Lender to Dorrower that the condemnor offers to
daske an awaed o settle & claim for damnges, Borrower fails to respond to Lender within 30 days nlter the date the notice Is
given, Lender issuthorized 1 colleet nud apply te proceeds, ut i1s option, either to restoration or cepuir of (he Property or
(o e seems secarad by this Seeurity Instrument, whether ov nal then due.

Uniess Lenser and Borrower otherwise ngree in writing, uny applicution ol proceeds to prineipad shall not exiend or
postpone the due due o the monthly puyments refereedd to in parageaphs | and 2 or change the amount al such payments.

10, Borrowei i Released; Forbearance By Lender Not o Waiver.  Extension of the time far puyment or
modification of amorienzien of the sums sceured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall aaY opernte 1o relense the linbility of the original Borrower or Barrower's successors in inlerest,
Lender shafl nat be required torcommence proceedings against any successor in interest or refiise to extend time far
payment or otherwise modify adncctization of the sums secured by this Security Tnstrument by reasen of any demnnd made
by the originnl Borrower or Borrower's successors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thoesercise of any right or remedy.

11, Successors and Assigns 22ar Joint and Severnl Liabillty; Co-slgners,  The covenunts nnd agreements of
this Security Instrument shall bind nnd benefit-the successors and assigns of Lender aitd Borrower, subject 10 the provisions
of parngraph 17. Barrower's covenants and agrecments shull be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (o} is-co-signing this Security Instrument only 1o moriguge, grant and convey
that Borrower's interest in the Property under (e terms of this Seeurily Instrument; (h) is not personally obliguted 1o pay
the sums secured by this Seeurity Instruntent; ani () ngrees that Lender nnd any ather Borrower mny agree to extend,
modily, forbear or make any sccommodntions witii #eanrd 1o the terms of this Sceurity Instrument or the Note without
that Borrower”s consent. .

12, Loan Charges. 1f the tonn secured by this Steurity Instrument is subject to a law which sets maximum loan
charges, and that faw is finally inlerpreted so that the intersst ar other loin charges collected or to be collected in
connection with the loan exceed the permitied limits, then! (o) nny such loan charge shull be reduced by the amount
necessary (o reduce the charge to the permitted Hmit; and {b) apy s2ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chouse/ts make this refund by reducing the principal owed
urler the Note or by making a direct payment to Borrower. Il a refupd riduces prineipad, the recduction will be treated as o
partial prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender’s Rights,  If enactiment =i expirntion of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrumeni unenforeeabl: according to its terms, Lender, at its option,
mey require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitied by parngraph 19, If Lender exercises this option, Lender shall take the's ey specified in the second paragraph of
prragraph 17,

14, Notices. Any notice to Borrower provided or in this Security Instruméntanall be given by delivering it or by
mpiling il by first clugs mail unless applicable law requires use of another method. “The hotice shall be directed to the
Properly Address or any other address Borrower designates by notice (o Lender. Any netice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designales by woticeo Borrower. Any notice
provided For in this Security Instrument shall be deemed to have been given (o Borrower ar Lender vhen given us provided
in this paragraph,

15. Governing Law; Severability, This Security {ustrument shall be gaverned by federalloiw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securisy Jastrument or the
Note conflicts with applicable law, suelt conflict shall not affect other provisions of this Sccurity Insitument or the Note
which can be given effect without the conflicting provision. To this end the provisions af this Security Insirwnent and the
Note are declared 10 be severnble. .

16. Borrower’s Copy, Borrower shall be given one conformed copy ol the Note nnel of this Security Instrument,

17, Transfer of the Property or A Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or ifa beneficinl interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender muy, at its oplion, require immedinte payment in full of ull sums
seeured by this Security tnstrument, However, this option shall not be eaercised by Lender if exercise is prohibiled by
federad nw as of the date of this Security lastrumen). . .

If Lender exercises this option, Lender shall give Borrower notice of necelerntion. The natice shall provide o period
of ot less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument, 17 Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies peemitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate.  tf Borrower meets certain conditions, Borrower shall have the right ta have
enforcement of this Security Iastrument discontinued nt any time prior ta the enrlicr of: (n) S days (or such other period us
applicable lnw muy specify for reinstutement) before sale of the Property pursuanl 1o iny power of sale contained in this
Security Instrument; or (b) entry of & judgment enforeing this Security Instrument. Those conditions sre thul Borrower:
{a) pays Lender all sums which then would be due under this Security [nsirument and the Note had o nceeleration
accurred; (b) cures any default of any other covenants or agreements; (¢) pnys all expenses incurred in enforeing this
Security Instrument, including, but not limited o, reasonable attorneys® fees; and (d) (nkes such action as Lender may
rensonably require to ussure thal the fien of (this Security Instrument, Lender's rights in- the Property and Borrower's
obligation to pny the sums secured’ by this Sceurity Instrument shall vontinue unchanged, Upon reinstatement by
Borrower, this Securily Instrument ind the obligntions secured hereby shull remain fully effective ns if no neeeleration had
oceurred. However, this right'ta reinstute shall notapply in the cuse of neceleration under puragraphs 13 or 17.

TOLICLLS
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