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THE IMOENTURE WITNESSETH Ifat T CHASE PARTNENSHI) {ho¥&in cplin lortgagor") of COO0K_

County, State of !11inois MORTGAGES AMD WARRANTS to C., DAVIS GROUP, INC., d//a THE REASOR CORPORATION, Colns County,
N1tnols (heroin called tho "Mortgagee™), the premises known ns 1 Evergreen Drive , of

tho Yillage of Streamwood, County of Cook, Stpto of Minals, ltegally dascribed as:

Lot Number 59 of Autumn Chase Unit No. 1 Being a Subdivision of Part of
the Northwest 1/4 of the Northeast 1/4 of Section 27, Township 41 North,
Range 9, East of the Third Principal Meridian, in Cook County, I1linois

ABO
Ob— 271- 21 - 60\ Lo/
togother with all improvements thoreon, and a¥l rights, privileges, intorest, casoments, haroditaments, and appurtenancas,
and atl fixtyres, ond all the rents, issues, fncome and proflis thergof {herein collectivaely called the “"Mortpaged Premises")
This Hortgago s given to sacure the parfermance by tho Mortgagor of the convenants, agreemants and conditions contained
harein, and the paymgnt of certain obligations evidenced by a cortain Promissory Hote cxecuted by the Mortgagor and payable

to tha order of tho iurtjagee as follews: . DEPT=GL RECORDING 412 .28
. enr June 3 87 TH1111 TRAM 4309 04/19/B7 14154109
Promissory Hote do¢or ;r e y 19 WiBEE # & r—EBLTZ
{n the sum of $ 30,773.52 CO0% COUNTY RECORDER

(hereinafter callod the “Note”),

Tha Mertgager convenants and syrizo® with Mortpapoe as follows:

I Mortgagor shall poy tho Sudobtodnoss avidenced by tho Note and any intorest due thoraeon as tho same shall becoms
due In accordance with tholr torms and ALY fodebtadness securad horoby, togather with attorneys' foes and without relief
from valuation and eppraisoment laws, and Morfgagor shall keap, observe and porform n1) of tho terms, provisions, covenants
and agreoments aof the Mortgage and the Nota,

2, Mortgagor shall pay all taxes and municipil ascoessments that are levied against tha Mortgaged Promises as the
samo shall become due,

3. Mortgagor shall keep and maintain the Mortgaged Pramises 1n good repafr and shall not commit or suffor wiste

thereon,

4, Hortgagor shall not permit the llen of any mechanic, maietolman, or any other Yien, claim or oncumbrance to be &2

Tovied on, or assessed against, the Mortgeged Premises, In the ovent/ary such lien, claim or encumberanca shall be levioed
agalast the Mortgaged Promisos, the Mortgator shall fmmediately couse the disvharge thereof, or the ralease of the Mortgaged
Premises from such tien. In the avent that such len is not released or dizeharyed within thirty (30} days after written
notice from the Morkgagee to do so, the Mortgagee may nccomplish such release o~ Yischarge, &nd any sum or sums so expended
by the Mortgages, including attorneys' fees, shall bacomg a part of the indebtedness sccured herchby .

5, This Mortgage shall also secure such sums, Tn addition to sums advanced pursvast to any other provision in this
Mortgage or the Note which the Mortyagee may, at its option, loan to the Mortgagor at any time for any purpose,

6. In the event of any taking of the Mortgaged Premises in whole or in part by virtue of axzexercfse of the right of
eminent domain by any entity, the net procecds fram any judgment, award or settlement resulting tareefrom are hereby assigned
to the Mortgagee who may, at its option, apply the same to the unpaid balance of the {ndsbtednass secuied horeby.

7. The following payments by the expenses of the Mortyagee shal) become o part of the 1ndebt€dness secured hereby
and shall bear interest from the date or dates on which paid or incurred at the rate of Eighteen Percent; {18%) Per Annum:

{a) A1) sums advanced and paid by Mortgagee to protect and preserve the security 1nteand to be given by the Mortgage,

and to perfarm &ny covenant or Eonditiuu cpnta1ned herein in the avent that Murféagnr fails {o perform such
covenants or to make the payments provided for herein} and

(b} A1l costs, expenses, and attorneys' fees incurred by the Mortgagee in respect of any or all legal or equitable

preceedings which relate to this Mortgage or the Mortgaged Premises and which may arise by reason of the execution

of the Mertgage or which the Mortgagee may deem necessary to preserve and protect the security of the Mortgage.
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8. Any of the fonowingLJaNde to'be 4n 8Vent ‘of defTulE: 9

{a) Failure of the Hortgagar to make any payment provided for herein or in the Note;

(b) Failure of the Mortgagor to perform or comply with any covenant, agreement or condition contained herein or in
the Note;

(¢) Abandonment of the Mortgaged Premises by Mortgagor;

(d} 1f the Mortgagor be adjudged bankrupt or a trustee or veceiver is appointed for the Mertgagor, or for any part

of the Mortgaged Premises, or if the Mortgagor makes an assignment for the benefit of croditors.

9. Upon the happening of auy event of default, the entire indebtedness secured hereby shall become {mmediately duse
and payable at the option of the Mortgagee and this Mortgage may be foreclosed accordingly, Upon such foreclosure, tha
Mortgagee may obtain current title insurance covering the Mortgnged Promises and may add the cnst thereof to the sums due
and sacured hereby., The Hortgagee shall, {n addition, have the right to have a recelver appeinted without notice to take
possession of the Mortgaged Premises and collect the rents, issues and profits arising thorefrom for the benefit of the
Mortgagee, If necessory to protect tho Mortgagee's intercst in the security glven hereby, tho Mortgagar shal) have the
additional right to take possession of the Mortgaged Premises without notice, collect tho rents, issups and profits arising
therefrom, and take whatever action that is necessary in the opfnion of the Mortyagea to protect this security glven
hereunder, and all the costs Jarurred thereby shall become a part of the indebtednoss socured by the Mortgaga and shall bear
Interost from the dates of the pavimirts at the rate of Eightean Percant (10%) Par Annum,

10, HNo delay by the Mortgageis 1n_the cxercise of any rights hereunder shall preclude the exerciso thareof so long as
Mortgagor 1s in default heraunder and no rtailure of the Mortgagee te oxurcise any of {ts rights horeunder shall preclude
the exercise of such rights in the event of other or subsequent defaults by the Mortgagor., The Mortpagee may enforce any
ana or more of {ts rights or remedies haraundir, successively or concurrently. The Mortgagee, at its option, may extend
tha time for payment of the indebtedness, or reduces the payments thoroon, »r accopt & renewal note or notos thorefor
without consent of any junfor 1ienholdar aml without-ioa consent of Mortpagor {f the Hortgager hus then parted with the
title of the Mortgaged Premises, and any such oxtension or reduction or renawal shal) not affect tha priority of this
Mortgage or impalir the security hercof in any mannar whatsosvery. or release, discharge, or affect {n any manner the persona)
1iability of the Mortgagor to the Mortgagoee,

11, The torm Mertgagor shall includa tha original Mortgager{s) va~ exacuted this {nstrument and thefr successors and
granteas 1n Intorest so long as this Mortgage ramains unrolansed of vecerds ALl rights and obligations horeunder shall

extend to and bo binding upon their hotfrs, represantatives, successors and 4ssins of tho parties to the Mortgage,

IN WITNESS WIEREOF, the Mortgagor hns heraunto sot his hand and sea) this | /§ day of\/ﬁ’ \/t"- N
19 . - Py
ATTEST ﬂ/
v
[ S
BY:

KENNETIT A, RAWSON.

|
1£69EEL8

STATE OF LLIMOIS
COUNTY OF COOK

4 i
Bofore me, a Notary Pullic in and for said County and State, poersennally appeared fﬁéa»ovfzizﬁ /V )fﬁ}g(/%i%f?ﬂ‘,
and

1

¥

AUTUMN CHASE PARTNERSHIP, who being first duly worn upon'thuir oaths, acknowledged the execution of the foregoing
Real Estate Mortgage as their voluntary act and duéd.

¥of.
WITHESS my hand and Notarial Seal this ? ' day of \lf{/l(ﬁw v 19 87

Yido Filyc

Notary PubTic

WF?CML SEAL

VERA FiLlc
aTﬂTf or *lm,a ’

My Commission Expires
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