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MORTGAGE

THIS MO'RTGAGE" ‘(“!S_ccut_'.ily ]h'st_rumcm") is givenon . APRIL - 27 '
1987 Themortgogoris CYNTHIA ROSS POLAYES MARRIED TO DAVID POLAYES, HER HUSBAND

(“Borcower”), This Sceuity lnstrument s given to
COUNTRYW.E) FUNDING CORPORATION . '
which is organized nnd ixi2iingunder the laws of THE STATE OF NEW YORK »and whose address is

155 NORTH LAKE AVENUR, PASADENA CALTFORNIA 91109 (“Lender)
Borrower owes Lender the hrincipmtum of SIXTY FOUR THOUSAND AND NO/100thB ==wm=mee——- -~

Dollare(U.S.$ 64,000.00 Y. This debt is evidenced by Borrower's note
duted the same date as this Security, Instrument (“Note™), which provides for monthly pnyments, with the fufl debl, if' not
puid envlier, due nnd pnyableon . MAY 1, 2017 ‘This Secuiity Instrument
secures 10 Lender: (r) the repayment of the deb! evidenced by the Note, with interest, and all renewals, extensions und
modifications; (b) the pnyment of all other sums, with fatsrest, advanced under puragraph 7 to protect the security of this
Securlty Instrument; and (€} the performutce of Borroy/«=*s covenants asl ngreements under this Seeurity Instrument and
the Note, For this purpose, Horrower does hercby mortgage, scunt and convey to Lender the following described property:

located in COOR County, Hlinoi}

UNI'T NO, 2608, IN TUE HEMINGWAY HQUSE CONLCHMINIUM, AS DELINEATED ON THE

SURVEY OF THE FOLLOWING PARTS OF LOTS 5, G,9,.10 AND 13 TC 18 IN SHELDON'S
SUBDIVISION OF BLOCK 46, IN 'THE CANAL TRUSTEE'S SUBDIVISION AND PARTS OF VACATED W
CLARK STREET, VACATEDR WELLS STREET AND VACATRD NORTH LINCOLN AVENUE, IN THE st
NCRTH } AND THE NORTH WEST i OF THI SOUMH EAST-¢ OF _STCTION 33, TOWNSHIP @
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MELIDIAN, WHICH SURVEY IS ATTACHED
TG THE DECLARATION OF CONDOMINIUM, RECORDED IN THE CTFLCE OF THE RECORDER OF

DEEDS, OF COOK COUNTY, ILLINOIS, AS DOCUMENT NO. 246164745; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENT®S, 1d/CoUK COUNTY, ILLINOIS
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waoieh lins the address of 1825 NORTH LIN?Q%HIPLAZR UNTIT 2609 . cquﬁso

Hiinols 60614 ("Property Address'')
{hp Code)

TOORTURR WITH wil the improvements now or herenfter ereeted on the property, und all casements, rights,
appurtennnees, rents, royalties, mineral; ofl andd gus rights nnd proflts, water rights and stock nnd all fixttires now or
hererlter  prrt of the properly. All replacoments und uddijons shall ulse be covered by this Security Instrument. All of the
faregaing s referved to in-this Sccurity Insirament us the "Property.”

BORKROWER COVENANTS thul Barrower is Inwlully seised of the estate hereby conveyed snd has the right to
mortguge, grant and convey the Property wnd ting tre Property is unencumbered, exvept for encumbrances of reeord,
Borrower, warrunts and will defend generally the ttle to the Property against all elubms and demuonds, subjeet 10 any
encumbrunces of record,

THIS SECURITY INSTRUMENT combinegs uniform covenants for natienal use andl non-uniform covennnts with
limited varintions by Iurisdietion wo constitute uw uniform seeurity instrument covering real propeety.

{LLINOIS—single Family—FNMAZFHLMC UNIFORM INSTRUMENT B@ X é Form 3014 12/83
O -s i) VMB MORTOAGE FORMS * (313] 7624700 + (800} 6217201
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IT Lender required mortgage insurance as a condition of making the loan secured by this Secority Insirument,
Horrower shall puy the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. .

8. Inspection, Lender or its agent may muake reasonable entries upon and inspections of the Property. Lender
shall give Borrewer notice at the time of or prior te an inspection specifying reasonable cause for the inspection.

9, Candemnation, . The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender. . .

In the event of a 1oin! tnking of the Property, the proceeds shall be applied (e the sums secured by this Seeurity
Instrumient, whether or not then due, with.any excess pnid to Borrower. [n the event of s partial taking of the Property,
unbess Borrower and Lender otherwise agree in wriling, the sums secured by this Sceurity Instrument shail be reduced by
the amount of the procecds multiplied by the following fraction: (a) the towl amount of the sums secured immediately
befare the taking, divided by (b) the fair mnrket value of the Praperty immediately before the taking. Any bulunce shall be
puid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers Lo
make an award or settle u claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is
given, Lender is asichorized to collect and apply the proceeds, at its oplion, either 1o restoration or repair of the Property or
to the sums securea Uy this Security Instrument, whether or not then due.

Unless Lendee and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date/of rhe monthly paymients referred to in paragraphs 1 nnd 2 or change the amount of such payments,

10. Borrawer nr¢ Yeleased; Forbearance By Lender Nat & Walver.  Extension of the time for payment or
modifieation ol amortizmiorcof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct gperate 1o refease the tinbility of the original Borrower ar Borrower's suceessors in interest.
Lender shall not be required <o sommence procecdings nguinst any successor in interest or refuse to extend time for
payment or otherwise madify ambrrezetion ol the sums secured by this Security Instrument by censon ol any demand made
by the original Borrower or Borrewer's suecessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the dxercise of any right or remedy.

11, Successors angd Assigns Bowuars; Joint and Several Liability; Co-signers.  The covenanis and agreements of
this Security Instrument shall bind and benefit s suceessors snd nssigns of Lender und Borrower, subject to the provisions
of parageaph 1 7. Borrower's cavennnts and ng reenienis shall be joint and several, Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (2) s 2ossigning this Security Instrument only to mortgage, grant and convey
that Barrower's iriterest it the Property under theeirmas of this Seeurity Instrument; {b) is not personally obligated to pay
the sums securect by this Security Instrument: and (el agiees that Lender and any other Borrower may agree to eatend,
modify, forbear or muke any nccommodations with regoid to the terms of this Security Instrument or the Note without
that Borrower's consent, .

12, Loun Charges. [ the fonn secured by this Seclrity lastrument is subjeet 10 faw which sets maximum loan
charges, and that faw is fnnlly inlerpreted so thut the imeresior other loan churges collected or 1o be collected in
connection with the foun exceed the permitted fimits, then: (ary such loun charge shall be reduced by the mnount
necessury 1o reduce the chnrge 1o the permitted limit; and (b) anysuris already collected from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may choosc 1o make this refund by ceducing the priveipal owed
under the Note or by muking n direel puyment to Berrower, ITa refundaezivees prineipal, the reduction will be trented as o
partind prepayment without any prepayment charge under the Note,

12, Legislation Affecting Lender's Rights, [ enactment ar-expirprtion of applicable laws bas the effect of
rendering nay provision of the Note ar this Security Instrument unenforcenbie decording 1o s terms, Lender, ad its option,
may reqitice immedinte payment In full of s}l sims secured by this Security mstrament ond may invoke any remedies
permitted by parngraph 19. 1 Lender exercises this option, Lender shall ke the sieis specitied in the second piragrapiy of
paragraph {7, .

14, Notlees, Any notice to Borrawer provided for in this Security Instrument shatibe given by delivering it or by
mailing it by first class mail unjess spplicable law requires use of another method. The notlee shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first elass manil to Lender's ndedress stated herein or any other address Lender designntes by notiee 1o orrower, Any notice
provided for in this Security Tustrument shull be deemed 1o have been given 10 Borrower or Lender whim given as provided
in this paragraph.

15, Governing Law; Severabillty, Uhis Security Instriment shall be governed by federa! Tnwarsdt the low of the
Jurisdiction in which the Property is focutedh. In the evant thut any provision or clouse of this Seeueity apstuument or the
Nate conflicts with nppHenble v, such conllict shall not affeet other provisions of this Security Instrumzpztr the Note
which can be given elfeet without the conflicting provision. To this end the provisions of this Security Instrument and the
Nate nre deelired to be severnble.

16, Borrower's Copy,  Borvower studl be given one conformed copy of the Note und of this Seeurity Instrument,

17, Traasfer of the Property or a Denefich] Interest in Borrower, 18 adl or nny part of the Peoperty or any
interest in itis sold or transterred (or ifa beneficinl interest in Boerower is sold or trunsfereed undd Borrower is not a naturpd
persan) without Lender’s prioe seeitten consent, Lerder may, at its option, reguire immedinte payment in fall of ull sums
seeured by this Security Tnsteument, However, this option shiall not be exereised by Lender iF exereise is prohibited by
fedheral Taw as of the dite of this Security Tnstromend, : .

1 Lender exercises this option, Lencler shadl give Borrower notive of aeceleration. The notice shall provide o period
of not less than 30 duys from the dute the notice is defivered or madled within witich Borrower must pay all spms seenred by
this Security [nstrument, IF Borrower fuils 1o pay these sums prior 1o (he expiration ol this period, Lender may invoke uny
remedtics permitted by this Seeurity Instrument without further notive or demand on Borrosver,

18, Borrower's Right to Rebnstate, 1T Borrower mieets certnin conditions, Borrower shall huve the vight to luve
enforeement of this Security Instrument discontinued at nay time prior to the earlier oft () § duys (or soch other period s
applicable law may specify Tor reinstntement) before sule of the Property pursunnt to any power of sule contuined in Lhis
Seeurity Instrument; oz (b) entry of a Judgment enforcing this Sceurbty Instrument, Thuose conditions ure that Borrower:
() puys Lender all sums which then would be due under this Seeurity Instrument and the Note hudd no necelerntion
aoccurred; (B) eures nuy default off nay other covenunts or ngreements; (€} puys sl expenses incurred in enforeing vhis
Security Tostrament, including, bad oot Hmited o, teasonable sttorpeys' fees; and (d) Inkes such aetlon us Lender may
reasonnbly require to assure thut the Hen of this Seeurity Insteament, Lender's rights in the Propenty and Borrower's
obligntion to pay the smms. secured by this Securlty Instrument shalk continue unchanged. Upon reinstniement by
Borrower, this Seeurity Instrument and the obligations secured liereby shnil remunin Tully eftective us il no aceeleration ld
oceurrel, However, this right 1o relnstute shull not upply b che cise of uceeleration under puragraphs 13 or 17
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COUNTRYWIDE E5
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mnde this __27%Lh day of APRIL 1087,
and is incorperated into and shall bo doemed to nmond and supploment the Mortgage, Doed of Trust or Security Deed (the
"Svcurii.{I tnstrumoent™) af the samoe dnte, given by the undorsigned (the *Borrower”) to secure Borrower's Note to

COUNTRYWIDE FUNDING CORPORATION {the "Lender™
of the snme dale and covering the Property deseribed in the Security Instrument and located at:

1825 NORTH LINCOLN PLAZA -~ #2609, CHICAGO, ILLINOIS 60614

{PROPERTY ADDHESS)

The Property includes a unil in, togother with an undivided interest in the common elements of, o condominium projoct
known as:

HEMINGWAY HOUSE COHMDOMINIUM

(NAME OF CONDOMINIUM PROJECT)

{the “Cosiloniinium Project”). If the owners associntion or ather entity which acts for the Condominium Project (the
"Ownors Assrainlion™ holda title to property for the bonefit or use of ils members or shareholders, tho Property also
includes Borrorror's interest in the Ownors Associntion nnd the uses, proceeds and benofits of Borrower's interest,

CONDOMM UM COVENANTS. In addition to the covonants and ngresmaents made in the Security Instrument,
Borrower and Leades further covenant and ngroe as follows:

A. Condominiu/n' Jbligntions, Borrower shall porform all of Borrower's obligations under the Condominium
Project's Constituent Duciments. The “Constituent Documents” are the: (i) Declaralion or any other document which
creates the Condominiue P oject; (i3) by-laws; (iii) code of regulutions; and (iv} other equivalent documents. Borrower shall
promptly pay, when due, 2il-Gues and nssessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So ‘ony as the Owners Agsociation maintains, with a generally accepted insurance carrier, a
“master'” or “blanket" policy onsns Condominium Project which is aatisfactory to Londer and which provides insurance
coverage in the nmounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covernge,” then:

(i) Lender waives the provision.inIniform Covenant 2 for Lhe monthly payment to Londer of ong-twalfth of the
yenrly premium installmenta(ior hazard insurnnce on the Property; and

{ii} Borrower's obligation under Uni‘orrs Covenant 5 to maintain hazard insurance coverage on the Property is
deomed satisfied Lo Lthe oxtent that tia roguired coverage is provided by the Owners Association policy,
Horrower shall give Lender prompt rotice of nny lapse in required hazard insurince covernge.
In the event of n distribution of hnzard inaurance proceods in liou of restoration or ropair following a loss to the
Praperty, whether to the unit or Lo comivan elements, any proceeds payable to Borrower nre hercby nasigned
and shall be paid to Lender for applicatien (o fhe sumns socurod by the Security Inatrument, with any excess
puid Lo Borrower.

C. Public Liabllity Insurance. Borrower shall take siclioctions as may be reasonable to insure that the Owners
Association maintaing o public linbility insurance policy accorcrile in form, amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or elnim for'dumages, direct or consequential, paynble Lo Borrower in
connection with any condemnntion or ather taking of ull or any jrt of the Property, whether of Lhe unit or of the commen
clements, or for any conveyance in lieu of condomnation, are hereby aisigi ed and shall be paid to Lender, Such proceeds
shatl bo applied by Lender to the sums secured by-the Security Instrumeri us provided in Unifoerm Covenant 8,

E. Lender's Prior Consont. Borower shatl not, except aftor notice to'Lender and with Lendaer's prior writton consent,
either partition or subdivide the Property or consent to:

(it the nbandonment or terminntion of the Condominium Project, except /or-akandonment or termination required
by law in the caso of substantial dostruction by fire or other casualty or in tho case of n Laking by condemnation
or aminent domain:
(i) tn,\- amondmont to any provision of the Constituent Documents If the provieioi is for the express benefit of
onder;
(iii) termination of professional management and assumplion of solf-managemont v tha Owners Associntion; or
(iv) any action which would have tho effect of rendering the public liability insurnnce covurage maintained by the
Owners Association unaceoptuble to Lender. o

F. Romudloes. If Borrowor does not pay Condominium dues and assessments when due, then Tiander may pny them.((o
Any amounts disbursed by Lender under this paragraph F shall beconie additional debt of Borrawo: secured by the Secu-;7%)
rity Instrument. Unless Borrower und Lendar agroe to other terms of paymont, those amounts shall boar interest from{Q
the date of disbursement at the Note rate and shall be paynble, with intorest, upen notice from Lender to Borrowor roquost-. §

ing payment., @
BY SIGNING BELOW, Borrower necopts nnd ngrees to the torms and provisions contained in this Condominium Rider.

QLT Mﬂw: @7 12 \g’(m}dw (Senl)

CYNTHIA ROSS PQLAYES -Borrower

(Sen))
‘Borrower

MULTISTATE CONDOMINIUM RIOER—Single Family—~FRMA/FHLMG URIFORM INSTRUMENT Form 3140 12/83
F+1504 US 0/80
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