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LEASE AND RENT ASSTGNMENT

For the purpose of further sccuring the Note datad MAY 28, 1987 mada
LAKE VIEW TRUST AND SAVINGS BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED

by

MAY 5, 1987 AND KNOWN AS TRUST NUMBER 7316

paynble to BEARER
CONE HUNDRED TORTY THOUSAND AND NO/100~ - =~

in tha principal amount of

140,000,00

" DOLLARS (S

sccured by Trust Deed bearing even date with sald Note, whercby  LAKE VIEW TRUST AND
SAVINGS BANK AS TRUSTEE UNDER TRUST AGREEMENI' DATED MAY 5, 1987 AND KNOWN AS TRUST
NUMBER 7316

conveyed to

LAKE VTLi! TRUST AND SAVINGS BANK as Trustae, tha folllowin

cdaacribed roal osiato.

71 1 769 DF Qate Decknga

lots 29, 60, 61, 62 and/6% in Mather and Teft's Addition to Chicago sald Addipil

being a Subdivision of t¥at part of the South Half of the South Half of the South West
Quarter lying North and Easy of Milwaukee Avenue of Section 31, Townghip 40 North,
Range 14, Hast of t;? Third “Trincipal Meridian,. in Coolk County, Illinois,

/ P.I, #14-31 /5526%{ . off/ 32}{7

Tans M - ‘ CO vt " . i
1633 N, Milwaukee Ave., Chfiagoi i !:UD“,QUQH[\LU}JH:P~
v SRR TOR RELGE

ST Jun 19 Pz 16 7336143

and in congidoration of tho making by Lasli VIEW 'PRUSYT AND SAVINGS BANK

(hoerecinafter called the "pank"), of the loan cvidenced by said Note, the undersigned
does hereby assign, transfer and sct over unto e Bank all the right, title and inter-
cst of the undersigned in, teo and under all leases OF any and every kind now or here- @)
alfter existing with vespect bto said real ostate or ¢oy part thereof, w}
togelther with all rents accorucd and Lo accrue under cach apd all of said leases and %j
all other rents at any time arising cut of said real vstafe; hereby reserving to the N
undersigned the privilege of collecting said ronts as they ponome due for so lonhg as -
there shall be no default under said Note or said Trust Deed or this Assignment, but f‘
ne instalment of rent shall cver be collected by the undersigned ‘in advance of its duc -
datc. This Assignment shall remain in full force and effect until' all indebtedness
socured by said rust Deed has beon paid in Full,

The undersigned does further hereby covenant and agree with the a2k that until
said indebtedness has been paid in full, the undersigned upon the Bank's lequest will
furnish to it true copies of all of said leases and will make, sign and ‘dalliver to the
Bank such other and additional instruments as may be necessary, desirable ol zonvenient
to enable the Bank to have, hold and enjoy its rights as assignee of any and all leases
at any time made and entered into wlth respect to said real estate or any part thereof
and as assignee of all the rents at any time arising out of sald real estate.

Until the pank shall notify the lessee or lessees under said lease or leases
and tenant or tenants of said real estate that there has been a default under said
Note or said Trust Deed or *this Assignment, such lessee or lessees and tenant or ten-
ants shall be entitled to pay such rents as they become due to the undersigned, pro-

vided that no instalment of rent shall ever be paid to the undersigned in advance cof
its duc date.

In the event of any default under said Note or said Trust Deed or this Assign-
ment, the Bank shall have the right (but not the duty) to take whatever steps it may
deem necessary, desirable or convenient to enforce or resalize upon this aAssignment and
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upon any additional instruments that may be given pursuant hereto. The Bank may in its
discretion, in the namo(s) of tho undorsigned or otherwise, enforco performance of the
covonants of the lessoo or lossoos under said lease or leasos, and the obligations of

the tonant ox tenanto of said real estato, including covenants and obligations for pay-
ment of rant, but the Bank ghall not be rasponaible for the performance of any of the
covanants cof tho lossoxr or lassors of tho lessoca or lassoos ln sald loasc or loases or
Eor tho parformance of any of Ltha obligations of the landlord nor for the collection of
any such rents, and shall bo accountable only for the ronts actually reccived by it, The
Bank may in its golo discrotion apply any part or all of tho rents collected by it on
account of the interest or principal, or both, of said Note or on account of any expensas
rolating to said real ostato which the holdor of said Noto is authorized or privileged to
pay by tho provisions of sald Trust Dood,

I£ the Bank shall nogotiate or transfor said Note, it way assign all its right,
title and interest horounder to the holder ox transferee of said Nota, which theraupon
shall have and may exorcise all the rights, powors, privilogoes, immunities and discro-
tiona givon bareunder to tho Bank. ‘his instrumont shall be binding upon thae heirs,
axecutors, sdminlatrators, succassors and assigns of the undersignoed,

If this Anstrument is signad by wore than onc person, all signors shall be joint-
ly and severally Xiable hereundeor and the torm '"the undarsignod” shall be taken to rofex
to cach and all <¢hve signors,

I€ this ingtrumoni is signed by a Trustee, it shall not be porsonally, but as
Trustoa as aforesaid in cha oxorclae of the powor and authority conforred upon and vest-
ed in it as such Truatea, and it is expressly undorstood and agreed that nothing horein
or in said Note or Notes, ur/Tiust Doad contained shall be construad as creating any
liability on thae said Trusted, cither individually or as Trustoe aforesaid, personally
to pay the sald Note or Notes cr any intenest khat may accxrua thereon, or any indebted-
noss accruing therounder, or to pesform any covonant eithor axpressed or impliad harein
or in said Notes or Trust Deed contiined, all such liability, 1f any, bBeing exprassly
wailved by the holder of sald Note oo redes and by aveory persen now or hereafter claiming
any right or security heroundexr, and Zyat so far as said Trustee, cither individually
or as Trustec aforesaid, or lts successouns, personally aro concerned, the legal holder
or holders of said Nole or Notes and the owner or ownexs of any indebtedness accruing
thereunder shall look solely te the premlises above described for the payment thereof,
or to the personal liabkility of any guarantoz theroon,

IN WITNESS WHEREOF, Lake Viaw Trust and Spviags Bank, not perscnally, but as
Trustee as aforesaid, has causoad these presents €0 oo signed by its Vice President, and
its corporate seal to be horeunto affixed and attosted »w lts Trust Officer this 2871

day of MAY , 19 B7 |
LAKE VIEW TRUST AND SAVINGS BANK, 93
AS TRUSTEE AS AFORESAID AND NOT PRERSONALLY X}
Cad
oy
T \ s
By: i -~
Itsfke<cTVice President " 2 (%]
Its rust Officer R
STATE OF TILLINOIS )
i
COUNTY OF COOK }
I, the undersigned, a Notary Public M#” and for said County, in the State afore-
sald, DO HEREBY CERTIFY THAT (. R, Roinhard Asst,, vice president of the - -
LAKE VIEW TRUST AND SAVINGS DBANK , and Iames E Palites. Jr , Trust

Officer of said Bank, who are personally known to me to be the same persons whose names
are subscribed to the foregoing instrument as such vVice President and Trust Officer, re-
spectively, appeared before me this day in person and acknowledged that they signed and
delivered the sald instrument as their own free and voluntary act and as the free and
voluntary act of said Bank, as Trustee as aforesaid, for the uses and purposes therein
set forth; and the said Trust officer then and there ackneolwedged that _ he, as custo-
dian of the corporate soal of said Bank, did affix the corporate seal of sald Bank to
Said instrument as h is own free and voluntary act and as the free and voluntary act

of said Bank, as Trustee as aforesaid, for the usaeas and purpeses therein set forth.

fIVEN under my hand and Notarial Seal this 10th gay of June

abilc

Notary







