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MERITOR MORTGAGE CORPORATION~-CENTRAL
L1375 E., WOODFIELD ROAD SUITE 390
SCHAUMBURG, - IL- 60173
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MORTGAGE

THIS MORTGAGE (“Sccunr.y Instrument™) is given on JUNE..L8 ... e
19..8.7.... The marigagor is .. SAMUEL. HADAL, AHD... HAMTRAM, BARA .. L HITE omroeersirrres
e e PP LA URTR TN HPN “Borrowar") This Security lm.lrumcnns gwcn 10 soimerinnisiss s
..... MERTTOR. MOR ..\A\GE GQRPQMTIQN.. CENTRAL. weverenerareesserensanen .» whichis orgamzcd and LXIblmg

under the laws ol‘ STk STATE.WOF. M.INNILSQTA TTTTTIN nnd whov.c addrc% lS e b e e e et
408, ST PETER SNREET e OLHL FLOOR, | BT PAUL.MN. 5510 .. ("Lender™),
Borrower owes Lenderine ‘:r‘ncxpal sum of ... ONE. HUNDRER.. THOUSANR. DOM«ARS..N‘JP No/1oR ... e
«, Dotlars {U.S. §...1.80,.Q080..00.......}. This debt is evidenced by Borrowcr s note
dutcd thc same dale as this bt.."dl‘t ; Ins!rumem (“Note"}. which provides for monlhly payments, with the full debt, if not
paid earlier, due and payable on /. o JHRY Lo ZA4 e, cererseernneeennns This Security Instrument
secures lo Lender: (p) the repayn < ..t oi‘thc debt cwdenced by llu. Notc. wuh mtcn.al and all renewnls, extensions and
modifications; (b} the payment of all o*licr sums, with interest, advanced under paragraph 7 10 protect the security of this
Security lnstrument' and {c) the performur e of Borrower's covenunis and agreements under this Security Instrument and
the Note. For this purposc, Borrower do,q hereby mortgage, grnm and convcy to Lender IhL followmg described property
located in ..o GODK vicviniivcrniaimrimmmsrmmssenns sl s sinmiossninssesssisiss s niss s e s, COUNEY, 1Hinoist

LOT 29 IN FIRST ADDITION TO nWuFrON AIRE. BEING A SUBDIVISION OF PART OF THRE
NORTHWEST 1 OF SECTION 13, TOWNSPIDR 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNIY, '[LLINOIS

PIN 09-13-109-019
B B d

THE MORTGAGE MAY COLLECT A "LATE CHARGH' NOT TO EXCEED FOUR CENTS (4¢) FOR
EACH DOLLAR. ($1) OF EACH PAYMENT MORE THAN FIFTEEN (15) DAYS IN ARREARS TO
COVER THE EXTRA EXPENSE INVOLVED IN HANDLLNG DELINQUENT PAYMENTS.

2469/ 5B Hos

THIS IS- A PURCHASE MONEY ‘MORTGAGE AND IS GIVE.‘ 70 SECURE A LOAN WHOSE PROCEEDS HAVE
BEEN USED TO PAY ALL OR PART OF:THE PURCHASE. PRIUF- OF THE PROPERTY DESCRIBED HEREIN
BY THE UNDERSIGNED MORTGAGOR AS PURCHASER,

which has the uddrcss af . 2821, MEST., B.EGKEIQI‘ITJ:I. seiressrreernessnan sy SMARTON,, GRDVE....I. TP
reot) ity

Iilinois ~ s ‘ “p; ddress™);
o i i . . {("Property Address™);

TOCGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, minergl, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the' property. All replacements and additions shall'also be covered by this Security Instrument. Al of the
foregeing is referred to m this Seuurtty ln‘;trumcnc as the “'Property.”

BORROWER C’O\-'SNAN'IS that Borrowcr is Inwfully seised of the estate hereby conveyed and. has the rnght to
mortgage, grant and copvey. lhe Proper!y and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and.will defend generally the title to the Property agninst all claims and demands, subject 1o nny
encumbrances of record, .

THIS SECURITY TNSTRUMENT combines uniform covenants for nanmmi use and non-uniform covenants with
limited) verintlons byjuriqdlc!ion 1o constitute n uniform securlity instrument covering real property,

ILLINDIS—Single Family—FNMA/FHLMC -UNIFORM INSTRIIMENY Form 3014 12/83
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If Lender required mortgage insurnncs as o condition of muking the loan secured by this Securkty Instrument,
Borrower shall pny the premiums cequired to mabintaln the lnsurance n effect untll such tine os the requirement for the
insurnnee terminates in accordance with Borrower's nnd Lender's writien ngreement or npplicnble law.

8, Inspoction, Lender or its agent may make rensonable entries upon and ingpections of the Property. Lender
shull give Barrower natice at the lime of or prior to an inspeotion specifying ressonnble cnuse for the Inspection.

9. Condemnation, The proceeds of any nward or claim for <lnmunges, direct or consequentinl, in connection with
any condemnation or other tnking:of any part of the Property, or for conveyance in lieu of condernuntion, nre hereby

asslgned and shall be pald to Lender. .. ;

In the event of a tatal tnking of the Property, the proceeds shall be applicd 1o the sums secured by this Security
Instrwment, whether or not thén due, " With any excess paid to Borrower, In the cvent of u partinl taking of the Property,

- unless Borrower and Lender otherwise ngree in writing, the sums sceured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the tnking, divided by (b) the fuir market value of the Property immedintely before the taking. Any bulunse shall be
paid 10 Borrower.

IT the Property 1s nbundoned by Borrower, or if, after notice by Lender 1o Borrower that the condemtior offers to
make nn nward or satile a claim for damages, Borrower fnils ta respond to Lender within 30 days nfter the dte the notice is
given, Lender is ~athorized to collect and apply the proceeds, nt its option, either to restoration or repair of the Property or
1o the sums secured oy this Security Instrument, swhather or not then due,

Unless Lender 2nd Borrower otherwise agree in writing, uny npplication of proceeds te princtpal shall not extend or
postpone the due dnte of <ke monthly payments referred 1o in puengraphs § and 2 or chinge the amount of such payments.

10, Borrower Mot Rolensed; Forbearance By Londer Not n Walver,  Extensian of the time for puyment or
modifleation of amortizaiics of the sums sccured by this Security Instrument granted by Lender (o any successor in
interest of Barrower shall not orerate to release the linbility of the originnl Borrower or Borrower's successors. in interest,
Lender shall not be required ‘to. cemmence proceedings ngainst any successor in interest or refuse 1o exlend time for
payment or atherwise modify amordzation of the sums secured by this Security Instrument by reason of any demand made
by the originnl Borrower or Borrawer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude thelexereize of any right or remedy.

11. Successors and Assigns Bourd; Jeint and Soveral Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind ond benefi*inc successors and nssigns of Lender and Borrower, subject ta the provislons
of paragraph 17. Borrower's covenants and nareciaents shal) be joint nnd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) ts'co-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thedesms of this Security [nstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ pgrees that Lender and any other Borrower may agree to extend,
modifly, lorbenr or make any nccommodations with rZgaid to the terms of this Security Tnstrument or the Note withaut
thut Borrower's consent.

12. Loan Charges. If the loan secured by this Sedurity Instrmment is subject 1o o law which sels maximum loan
charges, nnd that law is inally interpreted so thai the interest or other loan charges collected or (o be coliected in
connection with the loan exceed the permitted limits, then: (a)/any such loan charge shall be reduced by the amount
necessary to reduce the charge ta the permiited limit; and (b) any suras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos: *0 make this refund by reducing the prineipal owed
under the Note or by making & direct payment to Borrower. Il n refund/reiuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, Logislation Affecting Lender's Rights,  IT ennctment or/expiration of applicable laws has the effect of
rendering nny provision of the Note or this Security Instrument unenforcenble acecrding to its terms, Lender, ot its option,
may require immediate payment in full of all sums secured by this Seeurity Instument and muy invoke any remedies
permitte(Lbly paragraph 19. If Lender exercises this option, Lender shalf tuke the stepsspecifled in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumend s'inll be given by delivering it or by
maifing it by first cinss mail uniless applicnble law requires use of another methed. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notic: lo Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by niiice 2.Borrower. Any notice
provided for in this Security Instrument shall be deemed to huve been given to Borrower or Lend ir whien given as pravided
in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal law'and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Securiiy/unatrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Nole are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or uny
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte pnyment in ful! of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federn! law as of the dute of this Security Instrument. . .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, Il Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Securily Instrument discontinued nt any time prior 1o the earlier af: (a) 5 days (or such ather period as

applicable law muy specify for reinstatement) before sale of thc Praperty pursuant to any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: .
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no nccelernlion
occurred; (b) cures any default of any ather covenants or agreemenis; (c) pays nl) expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys’ lees; and (d) tikes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,

£929CeLN
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To the extent permitted by applicable law, Lender may charge o reasonnble fee as o condition to Lender's consent to
the loan assumption. Lender may also require the transferec o sign an assumplion agrecement that is ncceptable 1o
Leonder and that obligates the transferce to keep all the promises and agreements made in the Note and in {his Security
Inatrument, Borrower will continue to be obligated under the Note nnd this Security Instrument unless Lender releases
Borrower in writing.

Uf Lender exercises the option 1o require immediste payment in full, Leader shall give Barrower notice of accelera-
tion. The notice shail provide a period of not less thun 30 days from the dute the notice is delivered or mailed within
which Borrower must pay nil sums secured by this Sceurity Instrument. 1l Borrawer Iails to pay these sums prior to the
expiration of this peried, Lender may invoke any remedies permitied by this Sccurity Instrument without further notice

or demand on Barrower.
By SIONING BELOW, Borrowse nccepls and ngrees to the terms and covunanis contained in this Adjusiable Rate
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