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1. Payment of Principal and Interest; Prepayment and Late Charges. rebwer €halPproffptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) squal to
one-twellth of: (a) yearly taxes and ussessments which may atiain priority over this Security Instrument; (b) yearly
teaschold payments or ground rents an the Property, if any; (¢} yearly hazurd insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escraw items.

The Funds shall be held in an institution the deposits or accounts of which ure insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institulion). Lender shall apply the Funds to pay the escrow items.
Lender may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be poid on the Funds. Unless an agreement is made or applicable low
requires inferest to be paid, Lender shall not be required ta pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds shawing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monsthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
a1 Borrower's option, cither promptly repaid to Borrower or credited to Borrower e monthly payments of Funds. If the
amount of the Fuads heid by Lender is not sufficient to pay the escrow items when due, Borrawer shall pay to Lender any
amouni necessy. ¥ to make up the deficiency in one or more payments as required by Lender,

Upan paymreat in full of ail sums secured by this Sccurity Instrument, Lender shall promptty refund to Borrower
any Funds held by Laacter. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 15 the sale of the Property or its ucquisition by Lender, any Funds heid by Leader at the time of
application as a credit » (ai'ist the surns secured by this Security Instrument.

3, Application or “syments. Uniless applicable law provides otherwise, all payments received by Lender under
paragraphs t and 2 shall be apjiisd: first, to Iate charges due under the Note; second, 1o prepayment charges due under the
Note; third, 10 amounts payablearder paragraph 2; fourth, to interest due; and iast, to principal due.

4. Charges; Liens. Bor cwer shall pay all taxes, assessments, charges, fines and impositions attributable o the
Property which may autain priority ~ver this Security Instrument, and lenschold payments or ground rents, il any.
Borrower shalf pay these obligationsin *h=-manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person swed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowir makes these payments directly, Borrower shall prompsly furnish to Leader
reccipts evidencing the payments.

Borrower shall promptly discharge any tich which has priority over 1his Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s.cured by the lien in a manner acceptable to Lender; (b) contests ift good
faith 1he lien by, or defends against enforcement of 20« lien in, legal proceedings which in the Lender's opinion operale to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) sccures (ram the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to thi: Security Instrument. If Lender determines that wny part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tuke one or morc of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improveriesits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘exiendes sovernge” and any other hazards for which Lender
requires insurance. This insurance shali be maintained in the amouvats and for the periods that Lender requires. The
insurance carrier providing the insurance shal) be chosen by Borrower cabject to Lender’s upproval which shall not be
unreasonably withheld.

AN insurance policies and renewals shall be acceptable to Lender aad snsll include n standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; 2orrower shall promptly give to Lender
al! receipts of paid premiums and rencwal notices. In the event of loss, Borrawer shell give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shii oeapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lencer't sgeurity is not lessened. If the
restoration or repair is nol economically feasible or Lender’s security would be lessened, tie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any 2xcess paid to Borrower. If
Borrower abandons the Progperty, or does not answer within 30 days a notice from Lender that t.cinsuranee carrier has
offered 10 setle a claim, then Lender may collect the insurance proceeds. Lender may use the proczetin repair ot restare
the Properiy or to pay sums secured by this Security lastrumen), whether or not then due. The 3C-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal stullinot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage to the Property prior to the acquisition shall pass 1o Lender to the extens of the sums secured by thisdiecrity
Instrument immediately prior (o the acquisition. T

6. Preservation and Malntenance of Property; Leaseholds, Borrower shall not destroy, dumage or substamtially
change the Praperty, allow the Property to deteriorate or commit waste. If this Sceurity Instrument is on » lesschold,
Borrower shall comply with the provisions of the fease, and if Borrower acquires fee title (o the Property, the leasehold and
fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lendar's Rights in the Property; Mortgage Insurance, {f Borrower fails to perform the
covennnts and agreements contained in this Sectirity Instrument, or there is u legal proceeding that may significantly affect
Lender's rights in the Property (such &s a proceeding in bunkrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a ten which has priority over this Security
lastrument, appesring in court, paying reasonable attorneys' fees and entering on the Property ta make repnirs. Although
Lender may take action under this paragraph 7. Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amousnts shall bear interest from
the date of disbursement at the Note rate and shal) be payabie, with interest, upon notice from Lender to Borrower

requesting paymens,
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19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
Yreach of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraphs 13 and 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicia) proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerstion and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defcnse of Borrower to acceleration and foreclosure. 1f the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of ail sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicisl proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not {imited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redempiion following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled (o enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collecied by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable sttorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Wo'rer of Homestead. Borrower waives all right of homestead exemption in the Property,

23, Riders *o this Security Instrument. [{ one or more riders are executed by Borrower and recorded together with
this Security Insirurent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the civeanis and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check 8;/pli cable box(es))

"} Adjustable Riie Rider ®] Condominium Rider (] 2-4 Family Rider

{T] Graduaied Payrien. Rider ] Planned Unit Development Rider
[] Other(s) [specily]

By SIGNING BELOW, Borrow:ic accepts and agrees to the terms ang covenants contained in this Security

lns(rum}gt and in any riderff) executed by Torrower and record ith gt

P e s e R e s s R EEEE RN PR

%‘ome ‘i::zez

8an Greenberg

[Space Below Thi Line For Ack dgment]
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COUNTY OF  ..cccvnsccesensonscarreracssnass

= L
1, S QYN CAL AR YLD, . L, o Notary Public in and for sald county and state, do biredy certify that

cereeremd, David, A, Brem pn.mrr.i.e;l..tp..w.bb.ie.K\..Br:amaon..................rpersqnau;:ppwe:l
oved 10 me to be the person(s) who, being informed of the contents of the foregoing instrument,
e e ackmerwinds T ' ... Fheir free and voluntary act and deed and that

have executed same, and acknowledged said Instrument to be
(his, her, their)

weeree..Ehe¥......... executed sald instrument for the purposes and uses therein set forth.

(he, she, they) =N Q%JZ«Q. :9%/]

Witness my hand and afﬁcldleﬂthls.{.odiyof

My Commission Bxplreﬁr Comrlszicn Expires Ap.il 26, 1987 Q X
..M&%)m:mna. NI4T YA, GBAL)
Notsry Pubilic

Notary Public

THIS DOCUMINY Wit FIEPAES O BY:  ELMHURST FEDERAL SAVINGS & LO&N ASSCCIATION

"This iwmwmpw&. -0- veoglhoe ’foooonoo.lf¢--‘nq-..'oo--no--o-QFHW*%-A{}Eﬂg“}»QT&_‘-.c..
am mf b lesactaciunidl ELMHURST, ILLINOIS 60126
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumeni,
Borrower shall pay the premiums required to maintain the insurance in effect unti! such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspectlon, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower nolice nt the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total 18king of the Property, the proceeds shall be spplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insttument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) sthe fair market value of the Property immediately before the taking. Any balance shatl be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award o7 settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i< suihorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured »y this Security Instrument, whether or not then due.

Unless Leridesand Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpane the due dale #f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

16. Borrower [Jo) Released; Forbearance By Lender Not 2 Walver. Exiension of the time for payment ar
modification of amortizat'cn) of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall iot Zperate to release the Jiability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required t commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify sinoreization of the sums secured by this Security Instrument by reason of any demand niade
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preciude th: ererzise of any right or remedy.

11. Successors and Assigns Borad; Joint and Severa! Liability; Co-signers. The covenants and agreemenls of
this Security Instrument shal) bind and bene/it tiie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a} 's ¢»-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tis¢ “cims of this Security Insteument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and 22)agrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with ¢cgard to the terms of this Security Instrument or the Nate without
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by this S¢curity Instrument is subject to a iaw which sets maximum loan
charges, and that lew is Anally interpreted so that the inveies! or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (=) uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limir; and (b) any »uma aiready collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lenider may chooss 10 make this refund by reducing the principal owed
under the Note ar by making n direct payment to Borrower. If a refund “ecuces principal, the reduction will be treated us o
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. Il enactment or expiraiion of applicable laws has the effect of
rendcring any provision of the Note or this Security Instrumen) unenforceabl( accurding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iarirument and may invoke any remedies
permine(:‘ t;y paragraph 19. IT Lender exercises this option, Lender shail take the sieps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument.oiiail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tle natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolic» to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by natic/ to Sorrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lencer w.ien given as provided
in this paragraph.

13, Governing Law; Severabllity. This Security Instrument shall be governed by federal 1327 rad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security *asirument or the
Note conflicts with applicable law, such conflict shall not nffect other provisions of this Security Instrumera or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instiuiient and the
Note are declared to be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest In Borrower. [f all or uny part of the Properiy or uny
interest in it is sold or transferred (or if a beneficial interest in Borrower is s0ld or yransferred and Borrower is not a nalural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in fuli of alt sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if ¢xercise is prohibited by
federa) law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not fess (han 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invake any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Rorrower's Right to Relnstate. 1l Borrower meets vertain conditions, Borrower shail huve the right to have
enforcement of this Security Instrument discontinued at any time peior to the earlier of: (a) 5 days {(or such other period as
applicable law may specify for reinstatement) before sale of the Pruperty pursuant to any power of sale contnined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had po aceelerntion
occurred; (b) cures uny default of any other covenans or agreeme. ts: (c) puys all expenses incurred in enforcing this
Securtily Instrument, including, but not limited to, reasonable uttors eys® fees; and (d) takes such action as Lender muy
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Froperty and Borrower’s
obligation to pny the sums secured by this Security Instrument shall continue unchaaged. Upon reinsisiement by
Borrower; this Security Instrument and the obligations secured hereby shall remain fully cffective as if no aceeleration had

occurred. How:vcg‘ thigigh&w r?nste;lp sh;Ji mzapw in the case of acceleration under paragraphs 13 or 7.
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STATUOF ..o J3dA0R 0 ccrcerennveserss o
H
COUNTY OF ... AWPAGA vvvvevirnenenns ,

h. earrie Lynp Pieper . ... ... aNotary Public in and for sald county-and state, do hereby certify that

gg‘;gg e:j{", rﬂgag'.“““ .and, Li‘b_b.i? N aramson, his wife ... and ... , personally appeared

before mo andi &uﬁgmfnﬁ or p%gs?eﬁ {o Eﬁ?f QP ﬁ:f%brso‘ﬁﬁ) #no‘; gelnia informed of the contents of ;22 {nregoing Instrument,

have executed same, and &cknowledged sald Insicument to be their free and voluntary niv and deed and that
(his, her, their)

Cose ﬂ my‘ veeeer e executed sald instrument for the purposes and uses therein set forth,
(he, shs, they)
lbth EENNEENNEEEN R ER ENENRNNENNENEN 'R E RN jyhsz;.

wimmmyu‘nd"ndomci"mlhhll’ll’lli'lilill‘l'llii'l.'l 1 L

My Commission Expires: 2 :
Qfa‘c,, m Carrielr)'l’niﬁ Plféi)lé‘i g imiill'l(?gﬁ;}
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