UNOFFICIAL COPY, 4

W o 87330eqg
BOX 169 1997 JUN 22 2410 18 8733764 |

11111645 8 E
THIS INSTRUMENT WAS PREPARED BY, 00
DENISE EILRICH AND WHEN RECORDED
;g;; Egé&' ALJIE..SOURCE MORTGAGE e

N BAY ROAD s AL
EVANSTON, IC 60201, ' This Line For Recordlng Oatal

|
MORTGAGE
THIS MORTGQAQGE ("Security Instrument”) is given on june 1s .
19 87 The mortgagoris Mary T. vanDerhaeghen, single never married

RET #2557/

(“Borrower"'). This S-curity Instrumentisgivento AL L SQOURCE MUORTGAGE

which is organized and 74is’ina underthelawsof The State of Illlinois » and whose address is

("'Lender™).
Borrower owes Lender the princips’ sum of Forty Five Thousand Dollars and no/100

Dollars (.8.3 45,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumeit (!Note'"), which provides for monthly payments, with the full debt, if not

paid caclier, duc and payablcon  jul 1, 2017 This Security Instrument
secures to Lender: (a) the repayment oly the det¢ eidenced by the Note, with interest, and ali renewals, extensions and

modifications; (b) the payment of all other sums, wiin inlerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Boi -z w2r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moi(fage, grant and convey to Lender the following deseribed property

located in sock County, lifinois:

UNIT NUMBER Z2-F AS DELINEATED ON SURVEY OF LOT “A* IN THE CONSOLIDATION OF CERTAIN
LOTS AND PARTS OF VACATED ALLEYS IN DRUECKER'Z LESUBDIVISION OF PART OF BLOCK 1
IN EVANSTON HEIGHTS [N THE HORTHWEST QUARTER UF SCCTION 30, TOWNSHIP 41 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,  IN COOK COUNTY, ILLINOIS,
ACCORDING TO THE PLAT OF SAID CONSOLIDATION RECORDEL FEBRUARY 13, 1923 AS DOCUMENT
7806607, AND OF THAT PART OF THE EAST AND WEST 16 F(OT PUBLIC ALLEY IN BLOCK™)
IN EVANSTON HEIGHTS AFORESAID, VACATED BY ORDINANCE RCCURDED NOVEMBER 13, 1928
AS DOCUMENT 10203833, WAICH SURVEY 15 ATTACHED AS EXHIR)T “A"™ TO BECLARATIQN
MADE BY LA SALLE NATIONAL BANK AS TRUSTEE UNDER TRUST NUmMBLR 28256, RECORDED MW
THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINQIS, AS DOCUNcni NUMBER 18963358,
TOGETHER NITH AN UNOIVIDED 1,615 PERCENT INTEREST IN SAID 0T "A® AND VACATED
ALLEY AFORESAID (EXCEPTING THEREFROM ALL THE LAND, PROPERTY AN SPACE KNONN AS
UNITS 1-A TO 1-E, BOTH INCLUSIVE; 1-K, 1-L, 2-A TO 2-H, BOTH INCLUSIVE} 2-J T,
2-L, BOTH INCLUSIVE; 3-A YO 3-H, BOTH INCLUSIVE; 3-J TO 3-L, BOTH M.CLUSIVE; 4%
A TO 4-H, BOTH INCLUSIVE; 4~J TO 4-L, BOTH INCLUSIVE; 5-A TO 5-H, BOTi J¥CLUSIVEY -
AND 5.9 TO 5-L, BOTH INCLUSIVE, AS SAID UNITS ARE DELINEATED ON SAID ZURVEY). - -

PIN: 11 30 112 041 1026 L./ .
COMMONLY KNOWN AS: 250 RIDGE, UNIT 2F, Evenston, I1 60202 :"
which has the address of 250 Ridge, L{ﬁr.z.ﬁ 2Fﬁ/ . Evanst%' - ,
Dinois 6023.;? coe) (“Property Address");

TocETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, rights,
appurtenances, rents. roynhics, mineral, oil and gas rights and profits, water rights and stock and afl fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Sceurity Insirument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Propecty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generanlly the title to the Property against ali claims and demands, subject to any

encumbrances of record. .
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute n uniform security instrument covering real property.

form 3014 12/83

ILLINOIS —sSingle Fanwly—FNMA/FHLMC UNIFORM INSTRUMENT
W -s ) VMP MORTGAGE FORMS » (313) 762-4700 + 1800) 521-7201
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If Lender required mortgage tnsurance @s a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminatesiraccordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
Instirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immedialely belore the taking. Any balance shall be
paid to Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal 1the condemnor offers to
make an award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lenderis pithorized ta collect and apply the proceeds, al its oplion, either 10 restoration or repair of the Property or
10 the sums secured by chis Security Instrument, whether or not then due.

Unless Lender azd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of a2 monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nr. Peleased; Forbearance By Lender Not a Walver. Extension of the time (or payment or
modification of amortizatior o) the sums secured by this Security Instrumuent granted by Lender to any successor in
interest of Borrower shall novopiiate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required o sormmence proceedings against any successor in interest or refuse to extend time for
puyment or otherwise modify amort.zziion of the sums secured by this Security Instrument by reason of any demand made
by the origina! Borrower or Borrower's s:ocessors in interest. Any forbearance by Lender in exercising any right or remedy
shalf not be n waiver of or precilude the exercizc al any right or remedy.

11, Succeasors and Assigns Bound, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit {ne 1uccessors and assigns of Lender and Borrower, subject (o the provisions
of parngraph 17. Borrower's covenants and ag:eements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a} i1s Zo-vigning this Security Instrument only 1o mortgage, grant and convey
that Borrower's interes! in the Property under theturins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument: and (<) agcees that Lender und any other Borrower may ngree to extend,
muodily. forbear or make any sccommodations with regtra (o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loun secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteiesc or other loun charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (kXary such {oan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suras already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 0 miake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund<educes principa), the reduction will be treated ns a
partial prepayment without any prepayment charge under the Note.

13, Legistation Affecting Lender’s Rights. If enactment or cxpirotica of upplicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable (.ccording to its terms, Lender, al its option,
muy reqitire immedinte payment in full of all sums secured by this Security Wastrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steaspecified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrument s' il b2 given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or nny other address Borrower designates by notice to Lender. Any notiteito Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designales by notice Zo £arrower. Any natice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when.given as provided
in this paragraph.

15. Govorning Law; Severabllity. This Sccurity Instrument shall be governed by federal lav ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security {:sttument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security lastrumcr: or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the
Note are declared 1o be severable.

16, Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security {nstrument.

17. Transfer of the Property or & Beneficial Interest in Borrower, [f all or any parnt of the Property or any
interest in it is sofd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumen!. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Securily Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind
of nat less than 3O days from the dute the notice is delivered or matled within which Borrower must pay all sums secured by
this Security Instrument. If Borrawer fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

1A, Borrower’s Right to Reinstate, I Borrower imects certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the carlier of: {n) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
() pays Lender ull sums which then would be due under this Security Instrument and the Note had no acceleration
occurredt: (b) cures any defaull of uny other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrumenl, including, bul not limited 1o, reasonuble attorneys’ fees; and (d) takes such action as Lender may
reasunably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligntion 10 pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shalt remain fully effective as if no aceeleration had
occurred. However, this right Lo reinstate shall not apply in the case of ucceleration under paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER js made this . 16....ccooocinevecnnnnnin. day of
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument’’) of the same date Eiven by the undersigned (the “Borrower™) lo secure Borrower's Note to
AL L SOURCE MR T G A G E ettt sa e e rneans e rsresne {the *Lender"’)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

....................................... I-.la.:.v.ar.d...I.e.rxac{&%[.:.cgpgomi&%u T o0

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Associalion™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Barrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's inferesi.

CONDOAMINIUM COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,

Borrower and Lepdcr further covenant and agree as follows:

A. Condonaium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituer« Documents. The "Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiur, Project; {ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay, when ducall ues and assessments imposed pursuant (o the Constituent Documents.

B. Hazard Insuraars. 5o long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master" or “blanket” policy o/ the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverag: ;" then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hasaed asurance on the Property; and
(i) Borrower's obligation under Uniform Covenant S to maintain hazard insurance coverage on the Property
is deemed satisfied to the extenl that the requi‘ed coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ol any lapse in required hazard insurance coverage.

In the event of a distribution of hazard s cance procceds in lieu of restoration or repair folowing a loss to the
Praperty. whether to the unit or to common elemeritz, ny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by 1he Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tak: such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accontable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie to Borrower in
gonnection with any condemaation or other 1aking of a)l or any pirt »f the Property, whether of the unit or of the common
elements, or for nny consceynnce in heu of condemnation, are hereuy assigned and shall be paid to Lender. Such procecds
shall be applicd by Lender 10 the sums secured by the Security Instrumeiar as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall nol, except after aciirz to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, a~cept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or ir the case of a taking by condemnution or

eminent domain,
(ii) any smendment to any provision of the Constituent Documents if th provision is for the express benefit of

Lender;

(i) termination of professional management and assumption of self-managemoni of the Owners Association;

or
(iv) any action whick would have the effect of rendering the public liability insuraice cd>verage maintained by

the Owners Association unacceptabie to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lénder may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secv.ed by the Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear intercat cum the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requssiing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

!
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