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/ This instrument prepared by [Space Above This Line for Recording Data)
and should be returned to:

Lori C. Lapin MORTGAGE

The First National Bank of Chicago LOGD =

One First National Plaza 8 T4030-0 l 5 00
Suite 0044 .

Chicago, Illinols t0670-0049 W ac j

IS MO “Security ") is g st A June 11 . . .. .. 19.87. ..

The monigegor s_KSAnetH FERB UPLYdi'} SYRURhR 18D MALE NEVER HAVING, BEEN. MARRIED
................ A/KIA Kenpath J. Gralak. . ...
................................................................................... (*Borrower™).

This Security lastrument s given to . ... .. e THE FIRST.NATIONAL BANK OF CHICAGO .. .. |

which is orgralzed and existing under the laws of ... ..., THE UNITEDR STATES. OF AMERICA ... . ..

and whose address'is . ........ ONE.HBST. NATIONAL PLAZA. CRICAGQO, ILLINOIS, 40670 ... ... ..
WIREFYLIPTR TSI RRBTNGARS T
Doilars (US. § ../ .95.’ 000 .OG ). This debt is evidenced by Borrower's note dated the same date as this

Security lw?ﬁnl (“gw.e' )-which provides foi nionthly payments, with the full debt, if not paid earlier, due and pay-
able on . 55N T LA t.0./.... This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with int2rst; and all renewals, extensions and modifications; (b} the payment of all other sums,
with interest, advanced undet paragraph 7 to protect the security of this Security Instrument; and (cj the performance
of Borrower's covenants and agreeiner.tsunder this Security Instrument and the Note. For this purpose, Borrower does

hereby morigage, grant and convey <o Lender the following described property localed in ., GO0k
County, lllinois:

LOTS 37 AND 38 IN BLOCK 11 If D.S. LEE'S ADDITION TO CHICAGO,
IN SECTION 6, TOWNSHIP 39 NOKRTF. RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.
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Avhich has the address of 1367~1365 North Hoyne = , .Chicago . . ... ... .. ... ,
isupht) (City) o2X 35

Mioois 50622 (“Property Address"fREAL ESTATE TAX ID #17-06-119~001-500

(Zip Code) P49 oon J24.87

ToGETHER WrTH all the improvemenis now or hereafler erecled on the property, and all easements, righis, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereafier a
part of the properly. All replucements and additions shall also be covered by this Security Instrument. Al of the fore-
goinyg is referred to in this Security Instrument ns the “Property”.

RorRROWER COVENANTS that Borrower s lnwlully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warmnts and will defend generally the title to the Property against all claims and demands, subject lo any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts lor national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—sinyie Family—PNMA/FMLMC UNSORM INSTRUMENT B O x 3 O 5
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instru.
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
{nem for the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable

aw,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-

tion,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or ot';wr taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender,

in the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Prcrerty. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument

| be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the

sha
suma secured immediately before the taking, divided by (b) the fair market value of the Property immediately

before the taking. Anr balance shall be paid to Borrower.

if the Property is abandoned by Borruwer, or if; alter notice by Lender 1o Borrower that the condemnor
offers to make an award or settle a claim for damaﬁes, Borrower fails to respond 10 Lender within 30 days after the
date the notice is given, Lender is authorized to coilect and apply the proceeds, at its option, either lo restoration or
repair of the Property or to the sums secured by this Securily Instrument, whether or not then due.

Unless Londer and Borrower otherwise agree in writing, any application of proceeds lo ﬁrincipal shall not
extend or posipore the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of such payments

10. Borrcwe: Not Released; Forbearance By Lender Not a Waiver, Extension of the time for pay-
ment or modificat.or of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest 5f Jorrower shall not operate to release the liability of the original Borrawer or Barrower's

successors in interest. eGiler shall not be required to commence proceedings against any successor in inlerest or
refuse to extend time for parment or otherwise modify amartization of the sums secured by this Security Instru-

meni by reason of any depian< made by the ariginal Borrower or Borrower's successors in interest. Any forbear-
ance cllay Lender in exercising a1y right or remedy shall not be a waiver of or preclude the exercise of any right aor
remedy.

)1’1. Successors and Assigus Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrum~ 2 3hall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragragh 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security
Instrument only to martgage, grant ani convey that Borrower's interest in the Property under the terms of this
Security Instrument; {b) is not personally coligated 1o pay the sums secured by this Security Instrument; and {c)
agrees that Lender and any other Borrowei-iray agree to extend, maodify, forbear or make any accommodalions
with regard to the terms of this Security Inxtrurient or the Note without that Borrower's consenl.

12. Loan Charges. Ifthe loun secured by tnis Security Instrument is sub}l;ect to a law which sets maximum
loan charges, and that law is finally interpreted so that<nis interest ur other loan charges collected or to be collected
in connection with the loan exceed the permitted liinits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the charge lo the permitted tnnit; and {(b] any sums already collected from Borrower
which exceeded permitied limits will be refunded to Boirmwer. Lender may choose to make this refund by reduc-
ing the principal owed under the Note or by making a dir¢ct.payment to Borrower. [fa refund reduces principal,
the reduction will be treated ns a partial prepayment withszut any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactries or expiration of applicable lawa has the effect
of rendering any provision of the Note or this Security Instrumerit y.osnforceable according o its lerms, Lender, at
its option, may require immediate pa}:mem in full of all sums secuied by this Security Instrument and may invoke
any remedies permitted by paragraph 19. )f Lender exercises this opt'on, Lender shall take the steps specified in
the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security J:sirument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use ofanother method. The notice shail be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any natice to
Lender shall be given by first class mail to Lender’s address stated herein or any otlier address Lender designutes
by notice to Borrower. Any notice provided for in this Security Instrument shal(bv {eemed 1o have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Securily%nsirument shall be goverred Ly federal iaw and the
law of the jurisdiction in which the Property is located. In the event that any provisior. or'clause of this Securily
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provizions of this Securily
instrument ot the Note which can be given #ffect without the conflicting provision. To this'erd the provisions of
this Security Instrument and the Note are declured to be severable.
| 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ot this Securily

nsirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [T all or any part of the Property or
any interest in it is sold or transferred {(or if a beneficial interest in Barrower Is sold or 1rans erred and Borrower is
not a natural person) without Lender's prior wrilten consent, Lender may, at its aption, require immediate pay-
ment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nutice shall provide a
periad of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender muy invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-

Tower.

18. Borrower's Right to Relnstate. Il Barrower meets certain conditions, Borrower shall have the right
to huve enforcement of this Security Instrument discantinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law 1nay ‘specify for reinstatement) before sale of the Property pursuant Lo any power of

sale contained in this Secutty Instrument, or (b} entry of a judgment enforcing thiv Security Insirument. Those
cunditions are that Borrower: [a) pays Lender all sums whid{ then would be due under this Security Instrument
and the Note had no accelerstion occurred; (b) cures any default of any other cavenanis or agreements; {c) puys all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d} takes such action as Eondcr may reasonubly require to assure that the lien of this Security lnstrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon jeinstatement by Borrower, this Security Instrument and the obligations secured

hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraphs 13 or {7.
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UNO FEMADROPY

THIS 1-4 FAMILY RIDER is made this 3 %hday of  ........ JUBR . .. e, .19 .87,
and is incorpurated into and shali be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Sevcurity Instrument’) of the same date given by the undersigned (the *Borvower’) to secure Borrower‘s Note to
......... The First Natianal Bank .of Chicago.......................c..... (the "Lender")
of the same date and covering the property described in the Security Instrument and located at;

......... 1367 -1365. North Hoyne, Chicago, . L. 60622, ... ... ... i iiiiiiinanninennn.
|Properny Address)

1.4 FAMILY COVENANTS. In addition (o the vovenanis and agreements made in the Security Instrument, Borrower
and Lender further covenant and ugree us follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zouing classification, unless Lender has agreed in writing 1o the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of sny governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitied by federnl law, Borrower shall not aillow any lien inferior to the
Security Instrurant to be perfected ngainst the Property without Lender's prior writlen permission.

C. RENT LOS INSURANCE. Borrower shall maintain insurance against rent loss in addition 10 the other hazards
for which insurance (is Lequired by Uniform Covenam 5.

D. “BORROWER’'x "JTHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF L¢4SES, Upon Lender's request, Borrower shall assign to Lender all leases of the Properly
and all security deposits made i connection with leases of the Propenty. Upon the assignment, Lender shall have the
right to modify, extend or terming.r<he existing leases und 10 cxecuie new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “lease™ srhall mean “sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. torower unconditionully assigns and tvansfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender GrLender's ugents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lander or Lender's agents. However, prior to Lender’s Notice lo Borrower of
Borrower's breach of any cuvenunt or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Propenty us trustec for the werieiit of Lender und Borrower. This assignment of rents constitutes an
absolute assignmen? and not an assignment for asditional security only.

If Lender gives notice of breach to Borrower: (i) a'l rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, w be applied to the sums secrired by the Security Instrument; (i) Lender shall be entitled to
collect and receive all of the remts of the Propenty; and (iii}.=ach tenant of the Propenty shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand o' th. ‘enant.

Bomrower has no! exccuted any prior assignment of the ren’s pad has not and will not perform any act that would
prevent Lender from exercising ils rights under this paragruph F.

Lender shall not be required t enter upon, take contral of or maizoin the Property before or after giving notice of
breach to Borower. However, Lender or a judicially appointed receive suny do so at any time there is & breach. Any
application of rents shall not cure or waive any default or invalidate any otker right or remiedy of Lender, This assign-
meat of renis of the Property shall terminate when the debt secured by the Secveity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any i:o'e or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke 2iy of the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containe/ )n *his 1-4 Family Rider.

TW090-0 LCL
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