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\' State of lifinois

™~

This {ndenturs, Made this 15th day of June , 19 g7 between

VALMORE V.L. HCPE and TRESSIE M. HOPE, His Wife

)
O~ n&%ﬁﬁn%ji{g c%g %ﬁt&f& the laws of
D Morigagee.

WA Witnesseth: That wheress the Mortgagor {¢ Juztly indebied to the Martgagee, & is evidenced by a certain promissory note bearing even
date herewith, in the ;\;[nc‘pd sum of Sixty‘fwr thousand three hundred fifty and WJ.DO e

-n---nm-u—-nn-no—un--—m---Douu.(s

» Mornigsgor, and

the State of Illinois .

- ey ms W e 7

payable with interesi at 1hs rate of Ten and one half
per centum ( 10.50000 M)per annum on ke unpaid balance until paid, and made payabis to the order of the Mortgagee a1 its

office In DOWNERS  C(NE ’ ILLINOIS . or
&t such olher place as the holder may sev'gnate in writing, and delivered; the said principal and interest heing payable in monthly installments of

Pive hundred eighty-elght and 64/100 = = = = = « = = = 6 c c cm e e s C e m e == o
Doliars ($ 588,64 )
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on August 01 ,1087 , and & like-sum on the first day of each and every month thereafter untll the note is fully paid.
except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first day of July
2017 .
Now, therefore, the said Morigagor, for the beiter securing 2 the payment of the sald principal sum of money and interest knd the perfor.
mance of the covenants and agreements hereln contained, dors by these presents Mortgage and Warsant unto the Morigagee, its successors
or assigns, the followiag described Real Estate situate, lying, aid being in the county of coeg
and the Site of iilinols, to wit:
LOT 280 (EXCEPT THE NORTH 20 FEET THEREOF) Mo THE NORTH 30 FEET OF LOT 249 IN
CUMMINGS AND FOREMAN'S REAL ESTATE CORPORATICN A7ME ADDITION IN THE NORTHWEST
1/4 OF SECTION 22, AND THE NORTHEAST 1/4 OF SECIV/® 21, TOWNSHIP 39 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK CruUNTY, ILLINOIS,

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CJANSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND THE COVENANTS AND
AGREEMENTS GF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANIS AND AGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF.

 tten ¥ 15-22-120-0967F AAL C A 9,
Tmﬁosr%lﬁlnﬂmmf 3»&?3%!:%&%&}{%{ m%m thereuntio befonging, and the ren.c. .sties, and profits

thereof; und all apparatus and fIxtures of every kind for the purpose of supplying or distributing heat, light, water, or pawer, and all plumb-
ing and other flxtures in, or that may be placed in. any bullding now or hereafter standing on said land, and aiso all the estate, right, title,

and interest of the sald Mortgagor (n and (o said premises.
of this Instrument; not ta suffer any tien of mechanics men or

To kave asd 10 bold the above-described premises, with the ap-
purtenances and fixtures, unto the said Morigagee, its successots
and assigns, forever, for the purposes and usés herein set forlh,
free from all rights and benefits under and by virtue of the
Homenead Exemption Lawa of the State of lilinois, which wid

rights and beneflts the sald Morigagor does heredy expressly
releass and waive.

An said Morigagor covenants and agrees:
To ketp said premises in good repalr, and not to do, or permit

to be done, upon said premises, anything that may (mpair the
value therso!, or of the security intended to be effected by virtue

material men (o attach lo said premises; to pay to the Mor(gagee,
3 hereinafter provided, umtil sald note iz fully paid, (i) & sum
sufficient to pay all taxes and assessments on sald premises, or
any tax of assesment that may be [evied by authorlty of the
State of filinois, or of the county, town, village, or city in which
the said land Is situste, upon the Mortgagor on accoum of the
ownership thereol; (2} & sum sufficient (0 keep adl bulldings that
may M any time be on mid premises, during the continuance of
sald indedtednesa, Insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-

quired by the Mortgagee,

This form Jo uesd in conneation wih morigeges insured under the one- to fourlamily programe o7 the Nallonsl Houslng Aot which provide

for periogic Morigage insurincs Premium payments.

Pagerold ‘-
VMP MORTGAGE FORMY » 13131 782.4700 ¢ 1800) 821-7201
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HUD-@2116M(10-88 Edition}
24 CFR 203.1Kn)

64,350.00 )
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All insurance shall be carried In companies approved by the
Mortgages and the policies and renewals thereofl shall be held by
the Mortgagee and have attached thereto loss payable clauses In
favor of and in form acceptable o the Mortgagee. In event of
loss Murtgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorjzed and directed to make payment for such loss directly to
the Morigagee instead of 1o the Mortgagor and the Morigagee
Jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either lo the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this morigage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Morigapur én and to any insurance policies then in
force shall pass 10 the purchaser or grantee.

That if the premises, ov s:v-oart thereof, be condemned under
any power of eminent dom~in. or acquired for o public use, the
damages, proceeds, and the conandoration for such acquisition, to
the extent of the full amount of irdeb:édness upon this Mort-
gage, and the Note secured hereby remuining unpaid, are hereby
nssigned by the Mortgagor ta the Miigagee and shall be paid
forthwith to the Mortgagee to be applied ty ¥ o2 account of the
indebtedness secured hereby, whether due or rot.

The Mortgagor further agrees that should this mor gaye and
the note secured hereby not be eligible for insurance uader the
Nationat Housing Act within sixt days from t5e date

hereol) writien statement of any officer of the Depariment ¢f
Housing and Urban Development or authorized agent of the
Secretary ff Housing and Urban Development dated subsequent

10 the 8lity days' time from the date of this morigage,

declining 1o insure said note and this mongage, being deemed
conclusive proof of such ineligibility), the Morigagee or the
hoider of the note may, at its optlon, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreemenl herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Morigagee,
without notice, become immediately due and payable.

Ant In the event thal the whole of sald debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court i which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mort.
#4301, or any party claiming under said Morigagor, and without
regard to the solvency ot insolvency of the person or persons
labie for the payment of the indebledness secured hereby, al the
time of such applications for appolatment of a recelver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Morigagee in posses-
sion of the premises, or appoint a receiver for the beneflt of the
Mortgagee with power 10 collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statulory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the intlebtedness,

g7 oo+
coBts, laxes, insurance, and other items necessary for the protec-
tlon and preservation of the property.

Whenever the sai¢ Mortgagee shall be placed in pussession of
the above described premises under an order of n court in which
an action is pending to foreclose this morigage or o subsequent
morigage, the said Mortgagee, In its discretbon, may: keep the
said premises in good repair; puy such current or back taxes and
assessmenis as may be due on the said premises; pay for amd
maintain such insurance in such amounts as shull have been re-
quired by the Morigagee; lease the sald premises (o the Mort.
gagor ot others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hereinebove described; and employ other persons and
expend itself such umounts as are reasonably necessary to carry
ou! the pravisions af this paragraph,

And in case of foreciosure of this morigage by said Mortgagee
in any court of law or equity, o reasonable sum shalt be allowed
for the solicitor’s Fees, and stenographers® fees of the complain-
ant in such proceeding, and atso Cfor ol owtlays for documentary
evidence and the vost of o complete absteact of title for the pur-
pose of such forectosure; and in case of any other suit, o legnl
proceeding, wherein the Morigagee shall be made o puity therelo
by reason of this mortgage, its costs and expenses, and the
reasonnble fees and charges of the atlarneys or solicitors of the
Morigagee, 5o made parties, for services in such suit or pro-
ceedings, shall be u funther tien and charge upon the suid
premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be nllowed
in any decree foreclosing this mortgnge.

dnd there shail be included in any decrer forectosing this mort-
waze end be paid out of the proceeds of any sale made in pur-
suancr of any such decree: (1) All the costs of such suit or suits,
advertizing, sale, and conveyance, including attorneys’, solivitors',
and stenog.achers' fees, outlays for documentary evidence and
cost of said abesiact und examination of ile; {2) all the moneys
advanced by the Mozigagee, il any, for the purpose authorized in
the mortgage witharierest on such advances ai the rate set forth
in the note secured vetery, from the time such sdvanges are
made; {3) all the accrued (nt=rest remaining unpaid on the in-
debiedness hereby secured, {42l the said principal money re-
maining unpaid. The overplus of the proceeds of sale, if any,
shall then be paid lv the Morigag.r.

If Mortgagor shall pay said note at’dhs time and in the manner a3
aloresaid and shall abide by, comply withi, and duly perform ah vt
the covenants und agreements herein, ther thi-conveyance shall
be null and void and Mortgagee will, within ity (30) days afier
written demand therefor by Mortgagor, execule i release ot
satisfaction of this morigage, and Mortgagor hereby waives the
benefite of all statutes or faws which require the earlier execution .
ot delivery of such release or satisfaction by Mortgugee,

1t Is expressiy agreed thai no extension of the time for payment |
of the debt hereby secured given by the Morigagee 10 any suc-
cessor in interest of the Morigagor shall operate o release, in
any manner, the original liability of the Morigagor.

The covennnts herein contalned shall bind, and the benefits
and advantages shall inure, to the respective helrs, executors, nd-
ministrators, successors, and assigns ol the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the musculine gender shall include the
feminine.
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FHA MORTGAGE ACCELERATION CLAUSE

. All FHA Mortgages - Effective 12/01/86
The mortgage shall, with the prior approval of the Federat Housing Commissioner, or his designee, declare all
syms secured by this mortgage to be immadiately due and payable if ali or a pan of the property is soid or
otherwise transferred (other than by devise, descenl or aperation of law) by the mortgagor, pursuant to a
conlract of sale executed not later than 24 months after the date of execution of this mortgage or not later than
24 months after the date of a prior transfer of the property subject to this mortgage, to a purchaser whose
credit has not.2een approved in accordancs with the requirement of the Commissioner.

WALMA_[/\‘IL‘ % June 15, 1987
Borrower F VT H?’E ] /
e e . Nopder! _aners,

Borrower TRESSIE M. HUPE / _ Date

Dale

Borrower Dale

Borrowsr Date

I.I.ll.llllll.lll!l|lC..'..'...!...ll.l.li'llll.l!.lttOlt-.ll.‘llll!Iil'!.!l“‘.l..!.ll'.l.I..t“.l.‘.ll.ll'.ll.l

—

pEPT-01 RECORDING us@

State of THILIL  TRAN 4493 $6/22/87 99:!2@\}

County of

WPQL g5, L MRINA #—eT-ZIB424)
= . COOK COUNTY RECORDER
I. the undersigned, a notary public in and for the said Counly. in the Staiz #icrssaid, DO HEREBY CERTIFY '

that _VALMORE V.L, HOPE and TRESSIE M. HOPE. His Wife o

personnally known lo me to be the same person .3_whose name S subscribed to ke itregoing inslrument,

appeared before me this day in person, and acknowledged thar:ll‘_'. he\J._. signed, sealsd «nd delivered the
94aid ingtrument as THEIR free and volunlary act, for the ubes and; purposes (herain set forth.

10 87

Given under my hand and official 3eal, this _f.i_day of

V" Notary Public

(=30 4]

Commisston Expires

Aey.11/88

oXele

KK 021-P
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