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10 EAST 22ND STREET, SUITE 210

oA, Lol 8iies

MORTGAGE I

THIS MORTGAGE is made this 15th day of June ,

1987 ., between the Mortgagor, JOSEPH E. WHITE, WIDOWED
(herein *Borrower''}, and the Mottgagee,

EQUITY MORITGAGE CORPORATION . & corporation organized and
existing under the laws of THE STATE OF ILLINOIS .

whose address is 10 BAST 22ND STREET, SUITE 210, LOMBARD, ILLINOIS 60148
(herein "'Lender*).

WHEREAS. orrower Is indebted to Lender in the principal sum of U.S.$ 28,000,00 .

which indebteunc:: is evidenced by Borrower's note dated  June 15th, 1987 and extensions and renewals
thereof (herein **Nzute’'), providing for monthly instaliments of principal and interest. with the balance of indebtedness.

if not sooner paid, d1e # nd payable on June 19th, 2002 :

To SECURE to Lender :n> repayment of the indebtedness evidenced by the Note, with interest thereon: the payment

" of all other sums. with inteces: thareon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenars and agreements of Borrower herein contained, Borrower does hercby mortgage, grant
and convey to Lender the loltowir Z aescribed property located in the Countyof  QOCK + State of

Illinois:

LOT 7 (EXCEPT THE NORTH 22.5 FIIET) AND THE NORTH 15 FEET CF LOT 8 IN BLOCK 42
IN ISAAC CROSBY AND OTHER'S SUBLT/ISION OF THAT PART WEST OF THE RIGHT OF WAY OF
THE CHICAGO ROCK ISLAND AND PACIFIZ RAILRGAD OF THE SOUTH 1/2 OF SECTION 5,
TOWNSHIP 37 NORTH, RANGE 14, EAST CF. (E THIFD PRINCIPAL MERIDIAN, IN COGK

CCUNTY, ILLINOIS.

M 670 M

PIN # 25-05-420-022
9424 BCUTH MAY
[Stenat]
lilinols 60620 (herein *'Property Address'’);
12p Coda}

which has the address of

TOGETHER with all the improvemenis now or hereafter erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and al) of the foregoing, logether with said property (or the leasehold estate if this Mortgage is on & lcasehold) are
hereinafter referred to as the '*Property."

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convoy the Property. and that the Property is unencumbered, excopt for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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10. Borrower Not W’L@ F&#@@Pm‘fq-pamem or modifica.
tion of amortization of the sums sec by this Mortgage g by #ndwftc'dny r ¥ interest of Borrower

shall not operale to release, in any manner, the liability of the original Borrower and Borrower's successars in interest,
Lender shall not be required to commence proceedings against such snccessor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Succeasors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortguage. (b} is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Morigage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided he-¢in, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address.as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall b2 drcmed to have been given 1o Borrower or Lender when given in the manner designated herein.

13. Govemning Luv: Severabliity., The state and [ocal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which ne Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the eveii.that any provision or clause of this Mortgage or the Note conflicts with applicable law. such
conflict shall not affect ottier peuvisions of this Mortgage or the Notc which can be given effect without the conflicting
provision, and (o this end the pravistons of this Mortgage and the Note are declared to be severable. As used herein,
“costs™, “‘expenses’ and '‘attorzcys’ fees' include all sums to the extent not prohibited by applicable law or limited

herein.
14. Bormrower’s Copy. Borrower !¢ be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hercof.

15. Rehabilitation Loan Agreement. 3orruwer shall fulfill ail of Borrower’s obligations under any home rehabilita.
tion. improvement. repair, or other loan agrec/aent which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and delive:’ o' Lender, in s form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may havz 2 zainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transter of the Property or a Beneficial Interer” in Sorrower. [f all or any part of the Property ar any interest
in it is soid or transferred (or if a beneflicial interest in Rorrower is sold or transferred and Borrower i3 not a natural
person) without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shal rol.be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower niolice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered ¢t riailed within which Borrower must pay all sums
secured by this Morigage, If Borrower fails to pay these sums prioi o the-cxpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or den.and on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aiwid agree as follows:

17. Accelerstion; Remedies. Except as provided In paragraph 16 hereof y7.on Berrower’s breach of any cove-
mant or agreement of Borrower In this Morigags, Including the covenants 1o pay wb.n due any sums secured by thi
Mortgage, Lender prior to acceleration shall give notice to Borrowsr us provided In grragraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3} a date, not less than 10 days froiu the date the notice is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach un or 2 +fore the date specifled
Inn the notive may result in acceierntion of the sums secured by this Mortgage, forectosure by Jur leial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accoviersiian and the right to
assert In the foreclosure proceeding the nonexistence of a default or any other delense of Borrowe: 7 acceleration and
foreclosure. 1f the breach is not cured on or before the date specified (n the natice, Lender, at Ler dei’s option, may
declare all of the sumis secured by this Mortgage to be immediately due and payable withou! further Crinand and may
foreclosc this Mortigage by judiclal proceeding. Lender shall be entitled to collect In such proceeding =i expsnsos of
foreclosure, inciuding, but not limited to, reasonable sitorneys’ fees and costs of documentary evidence, abstracts and
title reports.

13. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrowor shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforeing this Mortgage if: (a) Borrower pays Lender alt sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lander's remedies as provided in paragraph t7 hereof, including, but not limited to, reasonable attarneys’
fees; and (d) Borrower takes such action as Lender may roasonably require to assure that the lien of this Mortgage,
Lender's intevest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Asslgnment of Rents; Appolintment of Recelver. As additlonal security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including thosc past due. All rents cotlected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, includiag, but nat limited ta, recelver's fecs, premiums on recoiver’s
bonds and reasonable attorncys’ fees, and then to the sums secured by this Mortgage. The recelver shall be liable to
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