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MORTGAGE 611248-6

THIS MORTQAGE (“Security Instrument™}isgivenon JUNE 18

19 87
AND WIFE
“Borrower”). This Secrisity Instrument is given to GILLDORN MORTGAGE

MIDWEST CORPORATION .
which is organized and exiting under thelawsol THE STATE OF DELAWARE » and whose address is

1501 WOODFIELO P2D
S8CHAUMBURG, ILLINUIS 60195 {"Lender").
Borrower owes Lender the principul Jum of
ONE HUNDRED TROUS _~aND NO/100
Dollar= (173, 8 160,000.00 Y. This deb! is evidenced by Borrower's note

dated the same dalc as this Security Instrumen’ (“Note”), which provides far monthly payments, with the full debt. i not
7 This Security Instrument

paid carlicr, due and payableon JULY 1, . s
sccures to Lender: (a) the repayment of the deut ¢évidenced by the Note, with interest, and aii renewals, extensions and

modifications; (b) the payment of all other sums, wiip-interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the performance of Bor{ov e7's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mort ge, grant and convey to Lender the follawing described property
County, lilinois:

located in COQK
LOT 108 IN CHERRY CREEK SOUTH SUBLIVISION OF PHASE I1I, BEING A SUBDI-

VISION OF PART OF THE EAST 1/2 OF TEE NORTHEAST 1/4 OF SECTION 26,
TOWNSHIP 36 NORTH, RANGR 17, EAST OF THZ THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

(ZAO O

27~-26-207-002

which has the addressof 17045 SRISSOM DRIVE TID{%EY PARK '
{Street] iy}

60477 (“Property Address™);

Wllinois
{2ip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter & pari of the property. All replacements and additions shall aiso be covered by this Security {nstrument. All of the
foregoing is referred 10 in this Security Insirument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally 1he title to the Property against all claims and demands, subject to any
encumbrances of record.

Tits SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINGIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT

& s )

VMP MORTGAQE FORMS » {313) 792-4700 » (B00) 821-7291

The morigagoris PONALD L. HOFFMEISTER AND BEVERLY J. HOFFPMEISTER, HUSBAND
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If Lender required mortgage insurance as a condition of muaking the loan secured by this Security {nstrument.
Borrower shall puy the premiums required to maintain the insurance in effect unti) such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement ar applicable law.

8. [Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower potice at the time ol or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proveeds of any award or elnim for dumages. direct or consequentiaf, in connection with
any vondemnation or other tukimg of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned und shall be paid 10 Lender.

In the event of u total 1aking of the Property. the proceeds shall be applicd 10 the sums secured by this Security
Instrument, whether or not then due, with any ¢xcess paid to Borrower. In the event ol a partial wking of the Property,
unluss Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shaill be reduced by
the samount of the proceeds mulliplied by the following fraction: (a) the 1otal amount of the sums secured immedintely
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid ta Borrower.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle u claim for damages, Borrower fuils to respond to Lender within 30 duys afier the date the notice is
given, Lender is oritharized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums securea Uy this Security Instrument, whether or not then due.

Unless Lender 824 Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pnyments referred to in puragraphs 1 and 2 or change the amount of such payments.

10, Horrower N7t )teleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amorticana:Cof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct.urzrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 40 cummenge proceedings against any successor in interest or refuse lo extend time for
paymenl or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preclude the (sxe.cize of any right or remedy.

11. Successors and Assigns Boury; Joint and Several Liability; Co-signers. The covenants and agreements ol
this Security Instrument shall bind and benefi’ the successors and assigns of Leader and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ayreements shall be joint and several. Any Borrower whao co-signs this Security
Instrument but does not execute the Note: (a) 15 co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theerains of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (=} ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with régard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security [nstrument is subject to a law which sets maximum foan
charges, and that law is finally interpreted so that the intersst or other loan charges collected or to be collected in

connection with the loan exceed the permitted limits, then: (&) ray such loan charge shall be reduced by the amount

necessary to reduce the charge 10 the permitied limit; and (b) any st.is already collected from Borrower which excecaed
permitied limils will be refunded to Borrower. Lender may choose/to nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund riduces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expirauien of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secuied by this Security Jus‘rument and may invoke any remedies
permincc;,by%paragraph 19. If Lender exercises this option, Lender shall take the st s specified in the second paragraph of
paragraph 17.

14, Notices. Any nolice to Borrower provided for in this Security Instrument 2-ail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nztice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any noticy vo Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lendsr wien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal v rad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of 1his Securily Jasirument or the
Mote conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrusneroor the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Inshunient and the
Note are declared to be severable.

t6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [l all or uny part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not n natural
person) withoul Lender's prior written consent, Lender may, at its optien, require immediate puyment in full of all sums
secured by this Security Instrumen!l, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower musl puy all sums secured by
this Security Instrumeny. 1If Barrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relastate. IF Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior to the eartier of: (n) 5 duys (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuan) 1o any power of sale contained in this
Security Instrument; or (b)) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) puys Lender all sums which then would be due under this Security instrument and the Note had no aveclerstion
ocvurred; (b cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforeing this
Security Instrument, including. but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the tien of this Security lastrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Insirument and the obtigations secured hereby shull remain fully effective as if no acceleration had
ovcurred. Hawever, this righl to reinsiute shall not apply in the case of acceleration under paragraphs 13 or 17.




87338427

UNOFFICIAL COPY

‘uawded Funsanbas

19401108 O 13pua] wolj 351ou wodn 1suUl Yua *apqeded 2q [[BYs pur 21EI 0N Y] 1T JUSWDEINGSIP JO AP A
WOoJJ J$3133U1 J83Q [{RYs sjunoure asay) *juswied Jo suia) 13110 0] 52187 1apua pur J1amo110g SEIUMY IUNRLENNSUT KLINdag
S1}) AQ P3IND3S J1IM0II0H JU 1QIP [FUONIPPY 5wodag |(wys £ YydeaBrard siy) Jopun Jopus] £q pasingsip siunowe Luy
"0% Op O} 2a.Y J0U §30p 1apua] ‘¢ ydeaBeind sy} Jopun uoiiou axe) v Jopuary
yBnoyi v -ssiedas axww o) L11adosg 2y3 uo Fuliajua pue $233 sAswio}w ajqeuosead fuided nos ur Juusadde “uswnssuf
A114n2ag siy) Jaa0 Ajpoud sey yoiym Ul v Aq painass swins Auw Buidud apnjou) Aew suonse s Japus ‘Kluxtold syl w
S1YB) s, 0apu-] pue A13adold Ay Jo anjua 341 199103d 01 A1885203U S1 I3A1BYM 10] ABd puR op Lo I2pus| uay; ‘(suonnnas
J0 SMB] ADI0JUD OF 10 UDKHEBULLAPLOD 10} ‘Meqosd ‘Aadnajueq w Fuipaasosd B sv yons) Susdolg ayr ul s1y8u s aapuan)
1Paye Anueagiudis Avw iey) Fuipadoosd [e82) B $1 21941 JO *JUIWINLISU] A1INIE S1Y) UL PIUIRILOD SJUWINTE PUB SIUBLIAOD
ayr wioyad o3 spep Jamodlog j1 ‘asunsnsu] adefiiopy iLpadosg ay) up siIyBiy s sapuar] Jo uopRIOIG 'L
“Bungam ug saf1aw sy 01 553188 Japua] ssaqun 281w Jou J{Eys 3|11 995
pue ployasea| syt *Auadoag ay1 o) ain 33 sanbow Jamoliog i pue *aseal ay) Jo sucisiaoad ay3 yia Ajdwoa [jeys spmoziog
'‘PIOYISEI] B UO S| IUIUNIISUL AJIINISG $TY) J] "158M HUWIWOD 10 3JRI0INSP 01 Auadosg ayl mopw ‘Ausdosg ays s8ueyd
Ajrhumsgns Jo 38wwep 'Ao1sIp 10U |[BYS Jamoii0g  ‘SPIOYSSHR] {41190 JO DIUBTIUTRIA PUN LOIBAIISILS 'O
‘uollistnbog 31f3 0] Jopid Aj21R)PAWWY JUIWNIIEU]
£11N23G SIY) Aq PIN3IS SLUNS 3Y) JO Jua)xd 3Y1 0) Japua o1 sved {[vys uonsinbos ay o1 Jond Kaadosd ayy o) FBewep wos)
Funnsaa spaacad pus satanjod asurinsul Aue 0) 1YBU 5 Jomoliog ‘4apua Aq pasnbae 51 Klzadosd a3 61 ydwaSesud Japun
1 siwawded 20 1o unowe ay) aBueya Jo 2 pue | sydeiBeaed u) o) passagas siuswled Ajyiuow ayt jo srep anp ay) auodjsod
Jo puajxa jou fjeusjedidund 01 spaasosd Jo uonesijdde Lus ‘Buitim ur 33188 251419110 JoM0LIOH PUR J2PUST SEI|UN)

‘uaAld s 20110U 243 UAYM
wdaq [[Im polad AST-L Y | AN UAYD 10U 10 JYIdYm uFwnaIsu] L1IND3g SIY) AQ Paansas swins Aed o) 10 Auadosg ayp
2401531 J0 Jtrdad 0) s3a70xd ay) asn Avw 1apuaT sPIRd0Ld duRINSU Y3 133{(03 ABW SOPUIT UAY) ‘WIL]D B 110 O} PAIIYD
SHY JILLIRD IDURINEUL 3Y T 1)) JIPUDT LWOL) 310U B SABP OF UIYIIM JIMSUB 10U S0P 40 ‘Alaadoag 2y3 suopuiqr Jamoisog
J1 Jamouiog o1 pred s$95x9 ALR M ‘ONP UY) 10U Ju JIYI2YM JUIWNISU] £)UNdaG sI) Aq PaUnaas swns ay; o3 papdde
3q [1eYs sPa9304d 23uRINSUL 9741 'PIUISSI| 3G PINOM K1LINDIS 5. IPUST 10 A|qIsEas AFRINWLOUDSD 10U ST J1eddl JO UDIIRIOISAI
3Y) J| ‘PAUSSEI] 10U S] A1INDIS § 1epu] puw [qises) Ajjediwouods st Jirdal Jo UCHBI0ISAS 3Y) i 'pedmep Luadoig ay; jo
J1edaJ Jo uo1eI01834 03 patjdde 3q [[PyT spaadold soueinsul ‘Funlim up 33188 I8IMIAI0 Jamoaiog pus Japua] ssajun

‘suwuiog £q &j1dwoead apew jou §1 $50] Jo joord 2y KB JOPUFT “IIPUIT PUR JaLIIRD
3aumnsul a3 03 0n0u 1dwosd a8 j|rs 3am0a10g 'SS0| JO 14IAS ) UT ‘SIDII0U [Bmdu1 pus swnwaid pred jo sidasal e
4apua o1 2a18 Apdwoad [jeys Jamosiog “24mdaI J3pUaT J s[emaual pus saidijod ay3 ploy o) 1yBu 31 Savy {juYs Japua]
-2sne[> >Feduow pavpueis v apnjdul {|uys.pur1apua] 0) 3jqeidadae 2q [[BYys sjeMauUd) puw sapljod asusinsul ||y
‘PIRYY UM A[QRUCEBIIUN
ag 10u [[BYs Yoym jeaosdde sapuacy 01 123fqne sanoslog £q uasoyd oq [jeys ouvansul Yy Suipraosd Jauaes dugInsSU
ay ], 'saanbas Japud] 18y spoisad 3yl 20) puB NurowE Y} Ul PIUIBILIBIU 3q {[BYS IUBINSUL ST ‘doueInsul sasmnbal
JopUR ] Yoiym Joj sprezey Jayjo Aue pue , a¥812400 P puyxa,, W) YY) UIYLIM PIPN]DUI spIRZEY ‘aY £q $50] IsueRu parnsu}
Ausdousd ay) uo patdasa sayealay 10 Bunsixs aou sjuawsacaiu 3y) daay jjeys somosiog  aousINsU] pIEZRH S
-asn0u jo Suiaid ays jo
SABP Q] UIHIlm 3A0QE Y110 15§ SUOIDR Y] JO J10W IO JUO AN 4] J D U] Y} AJsNes [[rys Jomoszog “udlf 24 Burkynuaps asnou
7 39m0110f 2418 At JOpudT “JuAINLISU] A1UNdag SIY) J9AC Suoud tee ARW Yaiygm udlf e of 19fqns 51 Auadosg sy
Jo ued Lum Jeq) S3UILINSP 1aPUXT ] 1UAWNIsU} LILUNDIG SIY1 <y 2 ay) Buneuipiogns Japue | 01 £10108)s1198 JUwSITe
uz ul] Y1 JO JIPOY IK) W) $2INDIS () 10 L1sadoud Yy Jo wed Avs 10 3uNJIAJI0) 10 U] AY) JO IUAWIITIOJUR Yl JusaRad
0} jesado uojuido saapusr] Yy Ul ynym sTuipasoold (e8] 'ur usy) sy ju WUsWLI0jUS sutefe spuajep Jo 'Aq ual| Sy3 Yyire)
pooB u1 s1saiuod (q) 4spud-] 0 2jqeidasse Jouumrw B Ul UDIE Y3 £q paina - aonedijqo sy jo juswled syi o) Bunnam ol s218e
(7) :19M01J0F SSIUN JWAUNLISU| AIINDSG Sy} 1aa0 L1soud sey yorym uan Fae ofswyosip Apdwosd jjeys samossog
siawAred 3yl Juiouapias sydiasea
Japua] 0) ysiuany £dwoad [jeys Jamollog *£(1391p sjuawied asayl seyvw JIsiostog J] -ydeidused siyy sopun pred aq o1
SILNOWE JO S3310U [[B Japua] 07 ysiuwiny Apdwoad [[eys Jamoliog -Juswied paso vosiad ay) 01 ANs2.1p 3w uo wayy Ked
[1eYs 1omo1log ‘Jauusu Juyl ul pied jou §1 1o ‘g ydeaSeswed ur popiaoad Jauuewr ayy 1 sronednqo asays Led [[eys Jamolrog
Aue j1 ‘siuar punoaB Jo syjudwded pjoysses] pue ‘juawnasu] AILUN22g Syl Jaa0 Ajpond wene Aew goigm Suadosd
2y1 01 sqeinglIla suohsodil pur sauy ‘saBIBYD 'SIUSWISLISSE ‘saxw] [Ju Aed [[eys JomoliGy  sudp] isaBawy) ‘p
-anp [edrund 01 ‘ise| pum lanp 1s343)ut 03 ‘Yrno) {7 ydeafesed sapuis : jquied sjunowe o) ‘pany ON
241 1apun anp safimys juawdedard 0) ‘puodas 210N 2 Japun anp sa818yd 3iv[ 07 “isay :payjddroq reys  pue | sydesfeied
J3pun JOpudy £q paalanal siudwied || ISIMISYI0 $placid me| ajquonddy seatup)  cspudmd g Jr vopeayddy g
JUALNIISU] A1LINJAG S1Y) AQ PaUNO3s swins a4 JsuUIRP o 70240 v st uonesijdde
Jo aw oy 1e 19pusT £q play spuny Auw ‘2apus £q uonsinbow sit Jo Kizadosq ay3 Jo spEs oy o1 FOd APImpawiut) ury)
4318 ou *Ajdde |jeys tapuar] '33pua] 4q pasinbos o pios s1 Suadosg ay) 6] ydesSeied sapun g1 1epusT, A play spung Aue
Jamorsog] 01 punyas Aidwodsd [eys Jepus] uswnaIsUl A1LIND3S SIYI AQ PAINDIS SWNAS {8 JO [|ny Ul Judaied uodny
*J9pua] Aq paainbad sr sjuawded osows JO 2uo Ul £5U1DYAP Ay dn aNBUS 01 ATTEEIIU JUNOWIE
Aug 1apua] 01 Aed [JUYs 13MO01I0Q ‘NP USYMm SW1l Mo138d Y1 Ked 01 JUSOYNS 10U S} IPPUT AG P[aY SpuN] 2yl JO nowe
241 JI "spung jo siudwded £1Y1UOwW UD JIMOIIOF 01 PANPSID 10 Jamoiasog 03 piedas Ajdwousd Jayita ‘uondo s Jamouog 1w
‘3 [[BYS SSIIXD L) ‘INP UIYM SWAY MO1353 3} Aud 01 paatnbas junowe ay) paaoya [{RYS 'SWIY] MOIISI Y1 JO SEP NP Y)
0] Joud ajqeded spunyg jo siuswded Ajyiuow a:ning ay) yim Jayiado) ‘Japua AqQ piay spung sy} JO Junows ay; §j
UAWNIISU] AINIAG SIYL
£q pasnaas swens ayl 10 £11N03% jrLClIPPE su pafpard ase spun g sy | -dpeW sBm SpUN. Ay 0) HIGIP {ous Yorym Joj asodind
ay) pue spiing syi o} sHgap pue s1pasd Fuimoys spung 2yl Jo Buiiunoosos [enuus ue 'SFIvY0 INOYHM *J2M01I0g O} A1 [juys
Japua 'spung 3yi uo sButuied 10 152421u8 Aue Jamouatog Led 01 pannbai oq jou fjeYyS Japua] ‘pred aq o) Isasaue saambaa
mp| s|quaipdde o spawr si 1uawaasBe ue ssajun) spunyg Y1 uo pred aq jieys 1SAAIUT 1BYE Bunum up s8e Aew Jopusy
pue Jamodlog ‘383JByn B Yons ayew o} 13apua-] siuuiad me s|qeaidde pur spung 2y uo 1s2uul 1dmos10g sked lapuag
SSIJUN WA M0oI53 ay) Burdjuada Jo junoodse ay) BuizLjrue ‘spunyg ay) SuiLdde pue Fuipjoy 10) adieyo Jou Avw 1apu]
‘SR Mmo1s2 Y} Aud 01 spung ) Ajdde [fBys Jopus (UONINNISUL UB YOns 5] Japua] JI Japua] Butpnjour) AousBe a)ws
10 puiopaj B AQ pasjuvlend JO PaInsul 21w YoM jO SIUNCIOR 1O S1IS0dap Sy UCLININISU} UB Ul PIIY 3G [[BYS SPUN.J Yy L
"SUW3Y| MOJISI 3ININY JO SIIPLUNSI I[QRUOSEI PUE BIUP JUDIIND jO SISEq
3y UO NP SPUN Y] I]BUISI ABUL SOPUT ,,'SWISN MOIISI,, Pa||BD IR St 2say ] -Auw J1 ‘swnpudsd souransu 2Fediow
fppeak (p) pun swunitwasd asusinsul paezay Aaeak (9) Aun j) ‘Ausdold syi uo suas puncad Jo sjuawided proysseag
el (q) luawnasu] £1unoag siyl Jaa0 A1oud e AR gorym SIUSLUSSOSSR Pum saxw A[IR3A (2) JU yyami-oun
o) [enba ( spungd,,) wns & ‘|nj u1 pred si aton] Y pHun ‘30N Y) Japun anp e sjudwied Ayiuow Lep i uo 1opusI o)
Sud {eys 1amOsI0g IPPUIT £Q 23AIBM UM B 01 10 mE d1quaijdde 0)103[qng  '3IusInsu] puB SaXB ] J0) spung ‘Z
20N 2y1 Japun anp saflieya 21m) pue JuswAedald fur pue 10N 3yl Aq PAJUIPIAL 1GIP Y1 UO 123U pus jo [edidunad 2y
anp uaym Sed Andwosd jjeys Jamosiog  saBany) aye] puw juamiedasy }saadjul pur (wdjdujlg jo Juawieg ‘|
:SMO[[0) 58 33188 PUE JUBUSAOD JIPUITT PUB LIIMOLIOE  SLNVYNIAGD WHOLIN{)




UNOFFICIAL €COP:Y: -

ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18TH g4y of JUNE 19 B7 andis

incorporated into and shall be deemed tc amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) o secure Borrower's Adjustable
TGAGE MIDWEST CORFORATION

Rate Note (the “Note™) to GILLDORN MO
(the “Lender™) of the same date and covering the property described in
the Security Instrument and localed at:
17045 GRISSOM DRIVE, TINLEY PARK, ILLINOIS 60477

| Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL U2VENANTS. In addition to the covenants and agreements made in the Secuvity Instrument, Borrower
and Lender furthur ~ovenant and agree as follows:
A. INTEREST RATe AND MONTHLY PAYMENT CHANGES
The Note provides for an i:itinl interest rate of 7 « 500 %. The Note provides for changes in the Interest rate and the

monthly payments, as folluvs:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes
The interest rate | will pay may <*a’.ge on the first day of JULY . 19 88 , and on that day
every 12th month thereafter. Each daie op~vhich my interest rate could change is called a *Change Date.”

({B) The Index

Beginning with the first Change Date, my i'ste est rate will be based on an Index. The “Index™ is Lhe weekly average
yleld on United States Treasury securities adjusies 1o a8 constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure avuila®ie as of the date 45 days before cach Change Date is called the

“Current Index.”

If the Index is no longer available, the Note Hold(r will choose a new index which is based upon comparable
information. The Note Holder will give me notice of thia<huise.

(C) Calculstion of Changes

Before each Change Date, the Note Holder will calculate =iy iaw interest rate by adding TWO AND
FORTY FIVE HUB&P&R $+oints 2+450 %) to the Curreri Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point {€.125%). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untii-ine nex:-Change Date,

The Note Holder will then determine the amount of the monthly payment chat would be sufficient to repay the
unpaid principal that | am expected 10 owe at the Change Dalte in full on the rieiurity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new arwup: of my monthly payment.

(D) Limits on Interest Rate Changes

;hes’iatarest rate [ am required topay at the st Change Date will not be greater than 9. 800 orlessthan

) . %. Thereafier, my interest rate will never be increased or decreased on any single ¢ hange Date by more

than two perceatage points (2.0%) from the rate of interest | have been paying for the preceding tweive months. My
interest rate will never be greater than . %.

(E) Effective Date of Changes
My new interest rate will become efTective on each Change Date. | will pay the amount of my new 1:07¢ily payment

beginning on the first monthly payment date alter the Change Date until the amount of my monthly payment changes
again.
& (F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthi
payment before the effective date of any change. The notice will include information required by law to be given me an
also the title and telephone number of a person who will answer any question 1 may have regarding the natice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security lastrument is amended to read as [ollows:
Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any interestin it is

sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw
as of the date of this Security Instrument. Lender also shall not exercise this option if: {a) Borrower causes 1o be
submitted to Lender information required by Lender to evaluate the intended transferec as if a new loan were being made
to the transferee; and (b) Lender reasonably deiermines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Londer.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent 1o

the loan assumption. Lender may also require the transferee lo sign an assumption agreemenl that is acceptable 1o
Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue 10 be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Famity—Fannie Mae/Freddis Mac UnHorm Instrument
D 8224 15702 VMP MORTAAGE FORMS + (3131293-8100 « (80015217291
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