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YA FORM 26.6310 (Home Loan)

Rev. Aagutt 1961, i'se Optionak 873385”2

Seectlon 1880, Title 38, U.N.C,
Acceptable to

Feieral National Mortgage Assuclation MORTGAGE

ILLINOIS

THiIS INDENTURE, made this 122h, day of June 1987 , between

Eanest Balentine, Ja. 8 Bobby S. Balentine, his wife

Prainie State Mortgage Co., 1nc,
., Mortgngor, and

& corporntion organized and existing under 'the laws of T€einods
Mortgagee.

WITNESSE 1.~ That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
praomissory note exceuted and delivered by the Mortgagor in favor of the Mortgagee, and bearing even date
herewith, in the priucinal sum of Sixty thousand 84x hundred and no/100

Dollars (8 60,600.20 ) pavable with interest at the rate of -~-Ten -- per centum (10 o)
per annum on the unp«ic valance until paid, and made payable to the order of the Mortgagee at its office in
, or at such other place as the holder may designate in writing, and

de! \%?'ﬁ%%‘nftelﬂéd I%“M@r:yngor: the said principal and interest being payable in monthly installments of
Six dred §igty one cni 21/100 --- Dollars (§ 651.21 ) beginning on the first day of
Augudd , 19 87, and continuing on the frst day of each month thereafier until the note is fully
paid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the

first day of Juby , 200¢ .

Now, THEREFORE, the sald Mortgager.Tor the better securing of the payment of said principal saum of
money and interest and the performance of thicavenants and agreements herein contained, does by thesc pres-
ents MORTGAGE and WARRANT unto the Mortgi gra its successors or assigns, the following described real estate

situate, lying, and being in the county of CJIK
State of Illinois, to wit:

Loz 172 4n Indian HiLe Subdivisdion Unit *1, in the West § of the Southeast i of
Section 25, Toumship 35 Noath, Range 14, Easl rf§ the Third Principal Meridian 4n

Cook County, I&Linods.
PTN. 032-25-40%12

Commonfy known as 2205-220th. St. Sauk V.itlfage, TEE 60411

DEPT—OL (ECORDING

35

and the G

D
&
&

$iq.06

TH1I111 Y24 493 04/28/87 09:9B:90
R A BT —ESesoR

COOK COUNTY 7.CCORDER

This Intument prepared by: C. Jackson
Prainie State Moartgage Co.

1127 S. Mannheim Road
Westchedten, TEE. 60153

ToaeTHER with il and aingular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thercof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following deseribed household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness
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(b) Tho aggregate of the amounts payable pursuant to subparagraph (4) and those payable on the note
secured hereby, shall bes paid in a single payment each month, to be applied to the following itema in

the order atated:
1. ground rents, {f any, taxes, assesaments, fire, and other hazard insurance premiuma;
I1. interest on the note secured hereby ; and
I11. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, uniess made good prier
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a ‘late charge’ not exceeding four per centum (4% ) of any
inatallment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge' ahall not be payable out of
ths proceeds of any sale made to satiafy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby,

It the total of the payments made by the Mortgagor under subparagraph (n) of the preceding paragrapnh
shall exceed the amount of payments actually made by the Mortgagee ns Trustee for ground reats, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Morigagee's option as Trustee, shall be refunded
to the Mortgozon If, however, such monthly payments shall not be sufficient to pay such items when the
same shall beccine due and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make uy the deficiency. Such payments shail be made within thirty (30) days nfter written notice
from the Mortgague stating the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shaii (enler to the Mortgagee, in nccordance with the provisions of the nole secured hereby,
full payment of the ertir» indebtedness represented thereby, the Mortgugee as Trustee shall, in computing
the amount of such indeitzdu>ss, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagaph (a) of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resulting in a public sale of the premises covered heteby, or if the Mortgagee
acquires the properly otherwise 4fter default, the Mortgagee as Trustee shall apply, al the time of the com-
mencement af such proceedings-orut the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subpuctagraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unpnid under said note.

A8 ADDITIONAL SECURITY for the pay nent of the indebtedness aforesaid the Mortgagor coes hereby assign
to the Mortgagee all the rents, issues, and pronts now due or which may hereafter become due for the use of the
premises hercinabove described. The Mortyzpir shall be entitled to collect and retain all of said rents, issues
and profita until default hereunder, EXCEPT rints, bonuses and royvaities resulting from oil, gas or other min-
oral leases or conveyances thercof now or hereafter'in offect. The lessee, assignee or sublesses of such oil, gas
or mineral lease is directed to pay any profits, bonueag rents, revenues or royalties to the owner of the indebt-

ednesa secured hereby.

MORTOAGOR WiLL CONTINUOUSLY maintain hazard icsvinnce, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements rov or hereafter on aaid premises, and except when
payment for all such premiums has theretofore been made, hie/ihe will pay promptly when due any premiums
therefor. Al insurance shall be carried in companies approved-oy tho Mortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto 'oss payable clavses in favor of and in form
acceptable to the Mortgngee. In event of loss Mortgagor will give immedint notice by mail to the Mortgngee, who
may make proof of loss if not made promptly by Mortgagor, and each iasyrance company concerned is hereby
authorized and directed to make payment for such loss directly to the Mangagee instead of to the Morigagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, iy %e applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to tlw restoration or repair of the
property damaged. In event of foreciosure of this mortgage, or other transfer of tille tn the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of th.e Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then th¢ waole of said prin-
cipal aum remaining unpaid together with accrued interest thereon, shall, at the election 4t the Mortgagees,

without notice, become immediately due and payable,

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi=
ataly to foreclose this mortgage, and upon the filing of any bill for that purpuse, the court in which such bill s
filed masy at any time thereafter, either before or after saie, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of eald premises or whether the same shall then be occupied by the owner of
the equity of redemption, as & homestead, appoint & receiver for the benefit of the Mortgagee, with power to
collect the renta, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deflciency, during the full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
neceasary for the protection and preservation of the property.

IN CASE 0F FORECLOSURE of this mortgage by said Mortgagee In any court of law or equity, a reasonable
sum shall be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outlaya for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, 80 mnde parties, for services in such suit or proceed.
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