'wﬁzuasconnsommruNOFFICIALy (PQPQY/ 5

Firs) American Bank of Riverside
16 Riverside Road

P.O.Box A

Riverside, llinocls 60846

S8END TAX NOTICES TO: oy
N73386'7H

SPACE ABOVE TH(8 LINE 18 FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE I8 AT S 08-12-1987, BETWEEN Larry Swingholm and Peggy Swingholm, husband and wite, ("GRANTOR"™), whoss address
ts 4348 Arthur, Brookfield, fili=ole 80513; AND Firs! American Bank of Riverside ("LENDER"), whose asddresa ls 15 Riverside Road, P. O, Box

A, Riverside, flilnols 80848,

QNANT OF MORTOAQGE. For sebisrla consideration, Grantor morigages and donveys 1o Lender &l of Granlor's right, tite, and intevest in and
10 the lotiowing described real propery, Lapether with sl axisting or subsagquently erected or alftxed bulldings, improvements and fixtures, all nppurtenances,
i rights relnting 1o the real property (Inc’.ding minerals, o, gas, water, and the like), and ali ditch rights {including slock In utilities with ditch or Irigation
ngnis) located in Cook County, Biate of flliraie (the "Real Propeny”);

Lot 42 In Blook 3 in Oliver Salinge” and Company's Bungalow Park, » subdivision [n the Northeast 1/4 of the Southwest
1/4 and part of the West 172 of the S-u¥ /sast 1/4 of Seclion J, Tovwnahip 38 North, Range 12,
Tha Roal Property of its addrese is commonly known &8 4740 \rthur, Brookfield, ilinols 80813, The proparty tax identilication number for the Real Proparty
s w-oa?oa-osz. b
A0 ,
Granjor presently ns ta Lander all of Grantor's rght, tte, =« in'eisdl in and 1o the Rents lrom the Real Property, In addition, Granior granis Lender
2 Uniform Commercial Code sacurlty inleres! In the Rents and ths B.azunal Property dascribed below.,
DEFRINITIONS. Tha following words shakl have the foliowing meaningu whes-1ad In this Morigsge:
Borrower. The word “Borrower* means Lty Swingholm and Peggy Swinahoim. Tha words "Sorrower™ and "Giantor” are used interchangeably In
ihis Morigags.
Grantor. The word "Granior” maans Lairy Swinghoim and Paggy Swingholm.  Toe worde "Granior” and "Borrower” a/e used Inlerchangeably in this
Morigage. The Grantor ls the mortgagor under ihis Morigage.
Improvements. The woid "improvemants” means withou! fimilation sil axiating and hulare bulidings, siructures, lacifities, additions and similar construclion 9,

on the Real Propenty.

~
Indebtedness, The word *Indebtedneas” means ail principal and Interest payable ur dar \hs Nota and any amounts expended or advanced (3
by Lender 10 discharge obligations of Granior o) mipsnaes incurred by Lender 1o snforge ot.dnaltons of Grantor undar this Mortgage, together X

with fnterest on stch amounts as provided In this Morigage.

Lender. The word “Lender” means Firsl American Bank of Rivorside. The Lendor is the morngages und - this Mortgags. og]
Morigage. Tha word "Mongage™ moans this Morigage between Grantor and Lender, and Inciudes without lindation all assignmants and security intorest -».1
provisions reiating to (he Persenal Propeny and Rents. A

Note. The word "Note™ meanas that certaln note of credit agreement daled 0B~ 12-1987 in the original princip il am)unt of §5,000.00 from Berrowar
1o Lender, together with all renewais of, extensions o1, modifications of and substitutions for the note o «predont fogether with interest
thereon as provided thereln. The Interes! rate on the Nole Ia 8.084%, The Nole is psysble In 60 Monthly paymeats of $130.42. The ourrently
acheckiled Ainal paymant of principal snd interest on the Note will be due on or helore 08-12-1893,

Patsonial Property. Tha words “Persarial Property” mean aif aquipment, fixiures, and other articles of personal property owved by Grantor, now of
subsequently attached of affixad to the Real Proporty, logether with all accessions, parts, and additions 10, alf replacements ol, and all substitutions
for sy of such property, and fogether wilh all proceads (inciuding insurance proceeds and refunds of premiums) hom any saie o7 other disposition

of such propety.
Proparty. The word "Property* means collectively the Real Property and ihe Persanal Proparty.
Real Property. The words "Real Proporty* mean the 1ol proparty described above in the “Grant of Morigage” soction.

Relaled Doouments. Tha words “Related Documents® mean and includa any promissory notes, loan agresments, guarantios, securlly sgreements,
and afl other documents axecutad in connaction with this Mongage or the tndabledness, wheiher now or hargahier ilsling.

fents, The word "Ronis" means ali rests, revenues, income, issues, and prol2 from Ihe Real Property and the Peraonal Preparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 18
GIVEN T() 8ECURE PAYMENT OF THE INDESTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE

AND 18 GIVEN AND ACCERTED ON THE FOLLOWING TERME:

PAYMENT AND PERFORMANCE, Excopt as olherwise provided in this Mongage, Grantor shall pay 1o Lander all amounts secured by this Mongage
an they bacome due, and shall strictly perform all o Grenior's obligations.

POSSESIION AND MAINTENANCE OF THE PROPERTY, Grantor agroea that its possesaon and usa of the Property shall be govetned by the following
provisions:
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Possession and Use, Uniil it delaull, Grantor may remaln In possossion and conirol of and operala and manage the Property and coliect tha Renls
from the Property.
Duty to Maintatn, Granior shall malntaln the Property In first class condition and promptly perform ail repairs and mainfenance necgssary 1o preserve

fte value,

Hazardous Subatances, Granior represents and warranis that tha Propaerty never has been, and never will ba 8o long as this Deed of Trust remains
a lon on tha Property, usad lor the genaration, manufaciure, siorage, reatnvwent, disposa), reloase or thraatenad reloase of any hazardous substance,
as thoss larme are dufined (n the Comprehanaive Enviconmenial Response, Compenastion and Uabiily Act of 1660, as amended, 42 U.8.C. Secton
2001, ot 36y, (FCERCLA™. Granlor agrees to Indernnily and hold harnless Lender against any and ali ciaims and losses resulting from a bieach
of 1hit provision of the Doed of Trust.

Nulsance, Waste. Qranior shall neithar conguct or permit any nuisance nor commit or sutler any atrip or waste on or 10 the Property or any portion

thereol, Inciuding withou! imitation recvcval, or alienation by Grantor of 1he right to remave, any timber, minatas (including oll and gas), or sali, or

graval or rack producs.

Removal of Improvements. Granir shall not demolish or remova any Improvermenis from tha Heal Property withoul the prior writtan consent of

Londer. Lender shall consent if Grasior makes amangements satiglaciory lo Lender lo raplace any improvements which Grantor proposes 1o remove

wilh improvements £7 AL et equal value.

Lander's Right to Erider. Lander and iis agants and rupresentatives may enler upon the Raal Proparty at af reasonable tmes 1o attend to Landers

intorets and to inspect thi, Propeny. :

Compilznos with Governmzats’ Aaquirements. Grarivr shall promatly complywith all laws, ordinances, and teguiations ol all governmental authorlties

applicable 10 the usa or occupandy o the Property, Grantor may canies! In good falth eny such law, ordinance, of reguiation and withhald compliance

during any proceading, Inchuding argo dato appeais, 80 long as Grantor has notifled Lender in wiiting pror 1o doing so and Landar's [nierests

in the Property are not jecpardized. Larder may recuire Granlor 1o post adequate seculity of surely bond {roasonably satisiactory 1o Lendex) to

protect Lander's interest.

Duty to Protest. Granior shall do all other ac.s. ¥ Audition to those acts set forth above In this section, that from the charctor and use ol the Property

A6 fesa0nably necessary 10 proloc! and presurve (v Prapeny.
DUE ON SALE - CONSENT BY LENDER. Lander may it ita uption, declare immadiately due and payabie it sums secured by this Morgage upon the
sale of ransfer of ah or any pant of the Rea) Propaty, without ine Lender's priof writian conganl. A “sale of transior” means the conveyance of real property
of any righl, title, or interost therein; wheihar legal or equilatis: whather voluntary or Invoiuniary; by cutighl sne; dead: invialiment sale contract; land
contracy; contract for deedt; leasahold Intareat with a lerm greawN ‘a2 throe years; leasa-option conuact, saie, assignment or transfer of any henelicial
Inloreet in or to any land trus! holding tte 1o the Real Property; or &g other mathod of conveyance of resl property Interest. It Granlor or any prospective
tansleroe applies to Lender for consent for a transfer, Lender may requas cuch Inlormation canostning the prospeciiva tranalerse as would nomaly
be rmt‘grod from a new loan applicant and may charge a ranstar ar aisumplion fee nat 10 excwed the amount of e loan lee normally required from
A naw loan applicant,

TAXES AND LIENS,
Payment, Granior shall pay when duo belore they bacoma dellnquent sl (Rxeq, epzJis! 1KNs8, ASesSMENtY, waler Chaiges and sewsr service charges
ievied againsl or on sozount of the Proparty, and shal! pay whon dua all claime e v ork done on or for services rendered or matersl turnished 1o
the Property, Granior shall maintain tha Property free of wi flens having priorily aver zi squal 1o 1he intereat af Lender under (ivs Morigage, except
for the Hen of lnee and assssuments not due, excap! lor the prior indabledness relerred ir oew, and excepl as clherwisa provided In The fotiowing

paragraph.

Right To Contest, Grantor may withhold payment of any tax, sssessmant, or claim in conneclior, with & good Iaith dispute aver the obiigation o pay,

80 fong aa Lender's Interas! it the Property i not feopardized. If a fian arses or 18 filed as A resull # wrapayment, {renlor sha) within 15 daye aher
the ben ainot o, it alien Is Mlad, within 18 days aher Granior has notica of tha tiling, secura the diswiawps of tha lien or doposit with Lender, cash

or & sufficiant corporale surety bond or other security satislaciory 10 Lender in at &mount sufficiant 15 di<harge tho len plus any costs, aiormays'
fees, or other charges (hat coult accrue s & result of a loreciosuse or sala under the lien. In any contesi, Uranior shall dalend lisell and Lendar and
shall satisly any adverse judgment before anforcement ageingt the Property.  Granior ehalt name Lender a8 ¢.r su-itional obligbe under any suraty?-
bond furnighed in the conlest procaadings.

-
Evidence of Payment, Qrantor ahaliupon demand furnish 1o Lander evidance of paymant of tha laxes or assasaments an.( shall authorize the apprapriate (3
governmanial official o dellver 1o Lender at any ime a writien stalemant of the (axes and assessments against the Propery

Notice of Conairuction. Granior shall nolify Lerider at loasl 13 days belore any work is commencad, any services are Lanished, or any malertals (3
ara suppliad to tha Property, It any mechanics, materilimens, or other conatruction lien could be assered an account of the wuik, services, or maturials .
and (he cost axceads $10,000.00. Grantor wilt on roquest furnish 1o Lender advance assurances satistactory 1o Lender thal Grantor can and will pay.\I

the cost of such improvamants,
9

PROPERTY DAMAGE INSURANCE,

Maintenance of insurance. Grantor shal) procure andmalntain policies ol fire Institance with siandard axtended coverage andorsemants on arepiscemeant

baaig for the full insurabia value covering aH improvernents on 1he Reat Property in an amount eutficlent to avoid upplication of any coinsurance clause,

and with a standwrd mongagee clauisa in favor ol Lender. (n na aven! shall the insurance be in an amount lass than $88,000.00. Policies shall be

written by such Insurance companies and in such form as may be reasonably acceptabie 1o Lender. Granior shall daiver io Lencer cortificates of

1?{:"3:, from sach insurer containing a stipulation that coverage will not be cancelied or diminished wihoul & minimum of 10 days prior wiiltlan nolice
ncer.

Appllcation of Proqeeds, Granior shall pramptly nollty Lender of any loas or damags 10 the Property. Lender may make prool of losu il Granior falls
10 do 8o within 13 days of the cssually. Lende may, ai its eloction, apply the procesds to the reduction of the Indebledness, payment of any lien
sfiecting tha Property, of the roxloration and repair of the Property. If Lander efects to apply (he proceads lo restoration and repalr, Grantor shail repar
or roplace the damaged or dastroyed Improvemants in & manner aatislactory 1o Lander. Lander shall, upon sstsiactory proof of such expandituse,
pay or reimburse Grantor from the proceeds for the reasonablu coat of vepah or restoration # Granlor {8 not in default hereunder. Any proceeds which
have not bean disbursed within 150 days afier their receipt and which Lender has nc! commitied to the repair or restoration of the Property shall be
uasad lo pay any amodunts owing to Lendar undar this Deed of Truet, then to prapay accrued interes!, and then principal of the ingdebledness. I Lender
holds any procsads eftsy paymant in ful of the Indebledness, such proceads shall be paid lo Grantor.
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Unexpired inaurance at Sale. Any unexpited insurance shall inure 1o the bonalit of, and pass lo, the purchaser of the Property coverad by this Morigage
al any ustoe's sala or 0ther sale held under the provisions o this Morigege, or al any foreckosure sale of such Property.

Compllanaoe With Prior Incebtedneas. During the period in wiich any prier indebladness described below I8 in affect, compliance with the ineurance
provisions contained [n the Instrument avidancing auch prior indeblsdness shall constituta compliance with the insurance provisions under this Mortgage,
to 1he extani comgliance with tha terms ol this Morigage would constitute & duplication of Insurance roquirement, If any proceads lrom tha Insurance
becorme payable on loss, tha provisions in this Mortgage for division ol proceads shall spply only to that pertion of the proceads not payable fo Lhe
holder of 1he pilor Indeblednaas.
EXPENCITURES BY LENDER. [! Grantor falls 1o comply with any provision of this Moitgage, including any obligaion to maintain prior Indebledness
in good standing as raquired below, or Il any action or proceeding is commenced that would malerially atiect Lander's interesta In the Property, Lender
may, at ita option, on Grantor's behalf take tha required action and any amount that it expends in so doing shall be added 1o \he Indebladness. Amounts
80 added shall be payable on demand with intecost from the dale of expenditure unill pald al (he rale of 10.688% per annum, The rights provided for
in this soction shall ba in addiion to any olher Aighls or any remadies to which Lander may be entlled on account of the defeull. By taking 1he required
gation, Lander shal no? cure the delault o as 1o bar i from any remedy thal i otherwise would have had.

WARRANTY; DEFENSE OF TITLE,

Title. Granior warranis in it holds merchantable title 1o the Proparty In lea simpls, iroe and clear of all liens and encumbrancas other than those
a6t forth In Lhe prior Liau™ adriess saction below of In any policy of tile Insurenca issued in favor of, and accepted by, Lendar in conneclion with Lhis

Mortgage.

Defenae of Tille. Subject t.tha »xception In Ihe paagraph above, Grantor warranis and will forever defend the tite to the Property agains) the lawtul
claima of all parscns. In the evant Lnv action of proceading ls commenced ihal questions Granior's ttie or the Interes! of Lender under this Morigage,
Granior shall defend the action &t ks .8 pense. Granior may be the nominal party in such proceeding bul Lender shall be entitied to particlpate In the
proceeding and to be represanted it thy proceeding by counsel of its own cholca, and Grantor will deliver, or cause io be dellvered, to Lender such

inatruments a8 may be requested by if ftzn ime 1o lime 1o permit such participation,
Compliance With Laws. Granior warraiia thal it use ol the Praperty complies with all existing applicable laws, ordinances, and regulations of governmenial
authorities.

PRIOR INDEBTEDNESS. The foliowing provisiona ccncern’~a prior Indeblednass are a part of this Mongege:
Prior Lisn. The lien of this Morigage securing the Indibtedness is and remaing secondary and Inferlor 1o the llen securing payment of a prior obligation
In the lorm of Brookfield Faderal. The piicr obligation has 4 curan! principal balance of approximately $82,000.00 and lg In the original principal amount
ol $78,000.00. Granmor expreesty covanants and agreea 1o suy o ses to the payment of the prior indebledness and 10 prevent aty delaull tharaunder.
Default, it tha paymant of any instaliment of principal or any Intet7<+-cn the prior Indebledness ia nat mada within the time required by the nole evidancing
such indebletness, or should an avent of delaull ocour under 1@ Ine*~mant securing such indebtedness and not be curad during any applicable
graca periad therein, then the indebledness secursd by this Morigage shall, sl the oplon of Lender, bacoma Immadialsly due and payable, and this
Morigage shall ba In detault,
No Modiftcation. (irantor shall not enter inlo any agreement with the holtsr uf any morigage, deed ol trusl, or ather secusity agreement which has
pricrity over this Morigage by which that agresment ls modifiad, amendad, @ncn.ded or renawed withou! the prior writen consent of Lender. Grantor
shall n:l‘:rmr requust nor accept any futura advancea under k prior mortgage, deed o! (.t or other security agreamant without tha prior wriiten consent
of Lender,

CONDEMNATION.
Application of Nat Procesds. [l all or any pant of the Property is condemned, Lander may a. s aiztlon require thal afl or any portion of the nat proceeds
of the award be appliad to the Indeblednass. Thi net proceeds of the award shall mesn the ew7d alter payment of all reasonabla costs, expenses,
and atlorneys' fooa hacesswily pald or incurred by Grantor, or Lander in connection with the condemietan

Procsadings. if any proceadings in condemnation are filad, Granior shall promptly nolify Lender in wria i ead Grantor shall promplly take such steps
as may be necessary 1o defend the sction and oblain the award. Grantor may be the nominad party In'suc’y aroceeding but Lender shall be ontitied
1o participate in the proceading and {o be represenied in the proceeding by counsel of its own cholce, and Cr.ntor will deliver or cause 10 be delivered,
to Lender such Insirumenis aa may be requested by it tram time to tUme to permil such participation.

IMPOSITION OF TAX BY STATE.
State Taxes Coversd. The foliowing ahall cansitule sisie faxes 1o which thia section appliea: (8) a specihc tax upon Vs type of Morigage or upen
aii or any part of the Indebtedness secured by 1his Morigage; (b) a specific tax on any Granior which the faxpayer is aulworiced or required 1o deduc!

krom payments on 1he Indabtadnesas secured by (his typs of Morigage; (C) & (ax on this typa of Morigage chargeable againt: i) Lender or tha holdar
ol tho Note: and (d) a specific tax on all or any partion of the Indebtadnesa or on payments ol principal and inlerest made by aiy Grantor. - 3

Remaediss, If any siate tax to which this section applies is anacled subsaquen! 10 the date of this Monigage, this evert shall have the same nﬂocu
as a delault, and Lancier may oxercige any or &l v} the remadies availabla 10 It in the avent of a default unless the lolowing conditions ase met: (a
Granior may {awfully pay the tax or charge imposad by the slate tex; and (b) Grantor pays or offers fo pay the tax or charge within 30 daya atier no P

from Lender thal the tax law has bean enacled.
SECURITY AGREEMENT; FINANCING STATEMENTS. oy

Security Agresment. This instrumani shall constitule & securlly agreement 1o the exient any of the Property conatituies fixtures or ather pan\
property, and Lander shall have all of the rights of a sacured party under tha filinola Unitorm Commercial Coda. hd
Security Intsrest. Upon 1ecuest by Lander, Grantor shall execule financing statementa and take whalever other action ia requesled by Lender o

perfect and continue Lendor's socurity inlefost in tho Rents and Personal Propexty.  Granlor haraby appoints Lender as Granlor's aforney In fact lor
the purpose of axeculing any documents necessary 10 parfect or continue the security Intarest gramzd I?mpga Rents and Personal Proponc.w tn addition

1o recording 1his Morigage In the raai propenty recards, Lander may, &1 any ime and withoul further authorization from Grantor, file capiea of reproductons
ol this Morigage s a financing statement. Grantor wil reimburse Lender for all expenses incurred in perfecting or continuing this sacurily inleres!,
E‘p:;\“ catault, Grantor shall assembla tha Personal Property and make it avalisbia 1o Lender within three days affer raceipt of written demand from
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Addresses. The malling address of Granlor (dabler) and the malling address ol Lendor (secured panty) from which tnformation concerning the sacurlty
interest granted by 1his Mortgage may be obisined (each as required by the llinols Uniform Commercial Code) are as stated on the tirst page of (hia
Morigage.
FULL PERFORMANCE. 1! Grantor pays all of 1he Indebledness when due ang otherwise performe all the obligations imposed upon Granior under this
Morigage and the Nole, Lender shall execute and deliver to Granlor a sultable satisfaction of this Morigage and suilable siatamenis of lem ination ol any
financing siatemant on Nie evidencing Lender's sacurlty Interesl In the Renis and tha Persona) Property. Grantor will pay, If permitted by spplicable law,

a7y reasonable termination fee &9 dalerminad by Lender from Ume to time.

DEPAULT. Tha faliowing ahail consiitute avants of delault;
Default on Indebledness. Borrawer faila 1o make any payment when due on the Indebladness.
Dafault on Other Paymants.  Fallure of Qranior within the Ume raquired by this Morigage to make any payment for taxes or inourance, or for any
other payment necessasy 1o prevent Ming of of 1o eltec] discharge of any llen.
Compllance Default. Faliure 1o comply with any other term, obligation, covenant of condition conlalned In this Morigage, the Note of in any of the
Related Cocumants. |l such u fallure 18 curablo and i Grantor has not been given & netice of a braach of the sama provision of this Morgage within
the preceding 12 months, it may ba cured (and no evant of default will have cccuired) it Grantor, shor recelving written notlce from Lendsr demanding
cura of such tallure: /- ¢itrea the feilura within 15 days; or {b) If the cure requires more than 18 days, Immedialely Initiates staps suMiclant o cure the
faliure and thareaflar counues and compialng all reasonable and necessary slops aufficlent io produce corpliance as soon &9 reasonably praclical.
Breaches, Any wamanty, (opiasentation of stetement made or furnished to Lended by or on behall of Qranlor undar this Morigage, the Note or the
Rolated Documents ls, or &l 2o made of furnished was, falso In any material respact.
Termination of Exlatence. ~Tiee cwith ol any Granior (if Granlor la an Indlvidual), Insolvency ol Grantor, sppointment of & recelver for any part al

Qrantor's pIOPAMty, uny assignmant . tha benefit of credilors, the commencement of any proceeding under any bankrupiey o1 Insolvancy laws by
or against Grantor, or iha dissolution or *draination of Graniot's oxistence as a going business (If Grantor ln a business).

Foreciosure, ete. Commencemani of iZieciosure, whethes by judicial proceeding, sali~help, repoasession or any olhar melhad, by ary craditor of
Grantor againal any of the Property, however I'ia tubsection ahall not apply in iha eventof s goodnith dispute by Granior sa 1o tha validity or reasonatieness
of ihe claim which s tha basia of the loreclosui=, r.ovided that Grantor gives Lender written notice of such claim and furnishes reserves or a surety

band for the claim satisiaciory to Lend.

Leasehold Dwtault, if the Intorest of Granior in the +ropeny I & leasehold Interest, any delaull by Grantor under tha torme of tha lease, of any olher
wvant {whathar or not tha fault of Granior) thal resuls in 1t s 17 mination ol Grantor's laasehold rights.

Breach of (ther Agresmant. Any breach by Granior under (he./&/:08 of iny olher agreement between Granior and Lender that is not remedied within
any race peilod provided therein, Including without limitation 87 wyreament concerning any indabledness or other obligalion ol Grantor 1o Lender,
whather existing now of later,

Eventa Affecting Quaranior Any of the preceding evenls occur wih resnect [0 any guarantor of any of the Indeblodness or such guatanior dies
oOf bacomed incompelent, unigas the obligalions arising undier thi guaranty uind related agreements have been unconditionally assumad by the guaranior's
estale (n & manner satis!aciory o Lander.
Insequiity. (I Lander in good faith aeema itsalf insecure.
Prior Incieblednese, Delault of Grantor under any prior obligation or instrument securino.any prior obligation, or commencamant of any suit or other
action to foreciose any prior Han on tha Propady,
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurtence of any evant of default and at any ura therealter, Lander may exeicise any one or more
of the feliowing rights and remodies, In addition 10 any other righta or rame dies provided by law:
Acosierale Indebladneas. Londer shall have the right &t fts option without notice 1o Granior 10 ¢ackiu e antire Indebledness immedialely due and
payable, including any prepaymaent penafty which Grantor would be required (o pay.
UCC Remadiies. Wih respuct o all or any part of the Pemonal Property, Lender shall have all the righta ard remedies of & secured party under the
Ifinois Uniform Commaicial Cods.

Collect Rants, Lensar shali have the right, without notice 10 Granior, to take possession ol the Property ant! cob.ct Ihe Rents, including amounts
past due and unpald, and apply the nat proceeds, over and above Lender's cosis, aganst the Indebladness. in iurthassze of this right, Londer may
fequiie any tenanl or other user of the Property 1o make paymenta ol rent or use ises direclly to Lender. If the Renlz 873 colloclod by Landor, 1hon
Grantor lrgvocably designates Lender as Granici's atierney In lac! 10 endorse Inetrumants recelvad in payment therecs Ja 1he name ol Grantor and

10 negotiate the same and coliact (he proceads. Payments by tenants or other usars (o Lendsr inresponso io Lender's doman #: il salisty the obligations

lor which Iha payments are made, whathor or nol iy proper grounda for the demand existod. Lender may axercise ita righta under this subparagraph
oither in person, by agent, or through a recelver.

Appoint Fracelver. Lender shali have the right to have a recuiver appointed (o take possession of all or any part of the Property, with the power to
prolect and presorve the Property, to operale the Property preceding foreciosure or sale, and 1o collect the Rents trom the Property and apply the
procesds, over and above Ihe coat of the recelvership, againat the Indebladness. The receiver may serve withoul bond If parmitted by law. Lendor's =}
fight (o the appointmant of a recaiver shal exist whathet or nol the appareni value of the Property excesds the Indabledness by a substantinl amount. ()
Employmant by Lendar shail not disqualily a person fram serving as & recefsr, X

Judiclal Foreclosure. Lander may obtain a judicial decree foreciasing Grantor's interest in all or any part of tha Property. e
Nonjudiclat Sate. 1t permitied by applicable taw, Lender may forecioss Qrantor's intereat In &l or any part of the Personal Propenty or the Real Property o)
by nonjucticlal sale. )

Deficlency Judgment | permitied by appiicable law, Lender may obtain a judgment for any daliciency ramaining In iive indebledness due 16 Lender w1
after application of sl amaunts recelvad from tha exaclse of the rights provided in this section,

Tenancy at Witl. i Grantor remains in posseasion of the Froperty alter the Proparty is scld as provided above or Lender otharwise bacomes entitied
to possession of the Property upon delault ol Grantor, Grantor shall become a lenant at will of Lendar or the purchaser of the Proparty and shall pay

whila In possession a reasonable renial for use of the Proparty.
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Other Remedisa. Lencier shall have all other righte and remadiea provided in thia Morigage or the Note or by law.

Sale of the Property, To the exiant paimitted by applicabie law, Grantor hersby waives any and all righl to have the propenty masshalled. In exercising
its rights and remedies, Lender ahall be free ic sell all or any part of Lha Property together or separately, in one sala or by separale sales. Lancev shall
ba entitied to bid at any pubiic sale on all or any portion of the Proparty.

Notics of Sale. Lander shail give Grantor reasonable natice of the time and place of any public sale of the Personal Property or of the time atier which
any private sala or other intended disposition of the Personal Property is 1o ba made. Reasonabie notice shall mean notice gliven at loast 10 days
bafore the tme of the sale or disposition,

Walvar: Election of Remedies. A walver by any party of a breach of & provision of this Morigage shall not constliute a waiver ol or prejudice ihe
party’s rights olherwise o demand sirict compliance with that provision or any other provision. Electien by Lender 1o pursue any remedy shall not
axclude pursuit of any other remedy, and an siection lo make expenditures or lake aclion 10 parform an obligation of Grantor under this Monpage
afor taliure of Granlor 1o perform shall not altect Lender's right 1o declare a dafault and exercise lts remedies under this Morigage.

Attarneys' Fees; Expenses. Il Londer Institutes any sull or aclion to enforce any of the termas of this Morigage, Lendar shalt be entiied 1o recover
such sum as the court may adjudge reasonable as attorneys' feas at trind and on any eppeal. Whether or not any count astion is nvolved, all reasonable
axpanses incurred by Londer that in Lender's opinion are necassary al any tima for the protection of its interest or tha enforcemant of its rights shak
become & pan of the Irabledness payable on demand and shall bear intoregt rom the date of expenditure until repaid at the Note rate. Expenses
cavered by Ihis pare xnb inchude, without limitation, however subject to any limits under applicable Iaw, Lender's afiornay lees and lsgal expanses
whethes or not there is a 18 sult, including attornaya’ tees for banknupicy procesdings (Including efforta to modily or vacate any automatic stay or injunction),
Sppoals end any anticipated | ost-judgment collection services, the cost of searching records, obiaining e reporia (including foreciosurs raports),
surveyors' reporis, and appi=is?’ices, and titte insurance, to tha exient! permitted by applicable law, Borrower also will pay any court costs, In addllion
10 &l other suma provided by iew
NOTICES TO QGRANTOR AND OTHEN.F22TIES, Any notice under this Morigage, Including withuut limitation any Netice of Dafault and eny Notice of
Snle to Grantor, shall be |n writing and ateali La affectve whan actually dellverad or, If mallad, shall be deemed effectiva on the third day after baing deposiled
a1 aithav firsl class mall, registered or corlifivd mi, postage prepaid, directed 10 the addresses shown &l the top of page 1. Any party may change ite
address lor notioss by writlen notice (o the oiher ps~ias. Lender requaats that coples ol notices of foreciosure from the holder of any lien which has priority
over thio Morigage be sant to Lendar's address, & sh.wvii near tha top of the first page of this Morigage. For notice purposes, Granior agrees 1o keep
Lender Informed at &)l times of Grantor'a current adarz4s.

MISCELLANEQGUS PROVISBIONS, The following provisio | we a part ol this Morigage:

Succesaors and Assigns. Subject Io the limitations stalec In 'his Mortgage on transter of Granior's interest, and subjeci o the provisions of applicable
Inw with reapact 10 sUccessor trustees, Ihis Morigage shall e ‘oinding upon and Inure 10 the benefil of the parties, thelr successors and assigns. It
ownership of the Property becomes vested In & porson other 2i2: Grantor, Lender, without nalice to Grantor, may deal with Granior's successors
with relerance to this Mortigage and the Indebtedness by way of for Jearance or exiension without relaasing Granior from the obligations of this Marigage

or liabiity undar the Indeblednass,

Applioable Law. This Morigage has bean daliverad 1o Lendas In Ihe Stais o iiinols. The law of thal siale shall be applicable for the purpose of consining
and delermining the validity of this Mortgage and, lo the fulies! axtent permina~ k¢ the law of any siale in which any of tha Property is located, determining
tha righta and remediee of Lendes on default. The law of the Siate of ilinois sk« Zantro! whether the Property may ba sold without judiclal foreckosure,

Time of Essance. Tune is of tha sssence of this Morigage.

nwﬂ:l:‘u of Homeatead Exemption. Granlor hereby reloases and walves the benolit of *a homestead exemplion az 1o all Indeblodness secured by
0rigage.

Merger. There shall ba no merger of tha interest or eatala created by this Morigage with aw othur inleres! or oslaie in the Property at any time held
Ly or for the benaft of Lender in any capacity, without the writien consent of Lender.

Amendment. No alteration or amandment of this Morigage or the Nole shall be effective uniess ir wriing and signed by (he parties sought o be
charged or bound by the alteration or amendment.

ﬁ"n'ai"ﬂ Headings. Caption headings in this Morigage are for convenlence purposes only and are not to ke ued 10 interpret or defing the provisions
of this Mortgage.

Severabliity. Tho unenforceability or invelidity ol any provision or provisions of this Morigage a8 10 any persona 2/ ~icumslances shall nol render
that provision or those provisions unenforceable or Invalid as lo any other persons or circumelances, and all provisizas o <his Morigage, In all other

respects, shall remaln valid and enlorceabls.

Muttiple Parties. )l Granior (Including any and all Borrowers executing Ihis Morigage) consisls of more than one perso;-o enllty, ai abligations o!
Grantor ynder this Marigage shall be joint and several, and all refersnces to Grantor shall mean ench anghavery Granier, N

WLEDAES IT HAS READ ALL OF THE PROVISIONS OF THIS MORTGAGE 0 EACH
AN

v

|
Friesr AMECcan BAnk oF LIVELSIDE
This Morigage Prepared by: IST LJUEPSING D
CIVELsude , 1L LGOS,

CLI8ELS
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STATE OF /QUUOI‘TJ ) g b oy S
o ™ § 028 v, §iate of [Lingiy

' iy Cuamission Expl o
counryor QDO ) | res 10,53/90

On this day balore me, the undersigned Notary Public, personally appeared Larry Swingholm and Peggy Swinghalm, o me khown 10 ba the
individuals deecribed In and who executad tha Marigage and acknawladged that they signed the Morigage as thair tree and voluntary act and doed,

Tor the usea and purposas therein mentioned.

‘ ,‘l. day of I’Lr\-‘lﬁ q_____.n&’l -

By L&Qg ,L«* E . 0‘[ Reskiing at _LL,_.L? .Q., B py
! axplres

Nolary Public iInand tor the State of 2 My commiasion
COUNTY OF z !:g(;»& }

TR .
LASER PRO (1m) Vor 2. t4 (o} 1987 0y 75 Gankers Service Qroup, Inc.  Alltights resetved,

Given ﬂdor my hand and official seal thia

0 4

GLIREELS

o9t = ¥ GL98EEL8  RKOSR® (8274

@é
y
/40




UNOFFICIAL COPY

¥




