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ﬁ? | MORTGAGE

TS

THIS MORTGAGE is made this viiese.day of. L

19. 87 between the Murtgagor, . .Caml Hansen Vartan Ldivereed,. not. s;nce rema-rrieda e
* (hercm “Borrower™), and the MOIERREE, .+ v v tvevners -,

,» 8 corporanon organized and

LAKE.V!ELW .TRUST, AND SAWNGS B.ANK Y
’ , whose address is

existing under the laws of
.3201 North Ashland — Chl¢800. lllinnls 60BES7 -. (herein *Lender™).

WHEREAS ..’)rrow::r is indebted 1o Lcnder in the prmcxpal sumol, ...
Dollars, which mdcb!edness is ewdcnccd by ‘Borrower’s

LJung. 15, 1987 (hcrcm “Note"), providing for monthly installments of {rmcnpal and

note dated
June - 25,

interest, with thé bajan:e ot‘ the mdeblcdnci;s if not sooner paid, due and payable on

To SECURE 1o Lendur (72 the repayment of the indebtedness evidenced by the Note, wilh interest thercon, the
payment of all other sums, wiin intcrest thereon, advanced in accordanee herewith. to. protect the security, of this
Mortgage, and the performance >f-the covenants and agreements of Borrower hercin contained, and (b} the repayment
of any future advances, with intercst thereon, madc 1o Borrower by Lender pursuant to paragrapli 21" hereof (herein:
“Future Advances”), Borrower docs heicdy Emrtgagc ‘grant and convey to Lender the following. described property

located in the County of. R 4 , State of Illinois:

Iot 22 in Block 3 in Kings Addition to Wilmette, a Subdivision of
part of the Southeast Quarser (-1/.4) of the Northeast Quarter(1/4) of
Section 33, Town 42 North, Rangc 13, East of the Third Prinicpal
Meridian in Cook County, Illin ios a.ccord:.ng to Pla.t of Survey
recorded’ July 2,°1913 as Documea’ 5230487

~33-214--011.
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90850028

which has the address of 16Q1 Highland....... R
[Street]
. Illinois 60031, . .. (herein “Property Address™);
[State and Zip Code]

ToGETHER with all the improvements now or hereafter erccied on the properly, and all casements, rights,
appurtenances, rents, royalucs, mineral, oil and gas rights and profits, water, water rights, and water stock, and ail
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgnge; and all of the foregoing, together with’ said
property (or the leasehold estate if this Mortgage-is on a leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is tawfully seiscd of the estate hereby conveyed and has the right to mongage,
grant and convey the Propcrty, that the Property, is uncncumbered, and that Borrower will warrant and defend
gcnera]l) the title 16 the Property agamst all claims and dcmands, subjccl 1o any déclarations, easements or restrictions

listed in a-schedule of exceptions to coverage in any mlc insurance policy insuring Lender’s interest in the Property.
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Lender's written agreement or applicable law. Borrower shell pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuiant to this paragraph 7, with interest thercon, shall become additional
indebledness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to.time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounits shal} bear interest at the highest rate
permissible under applicable Inw. Naothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

B. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
tondemnation or other 1aking of the Property, or part thereof. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid o Borrower, In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be appiicd to the sums secured by this Mortgage such proportion of the proceeds
as is cqual to that proportion which the amount of the sums secured by this Mortgage immediately prior to the daie of
1aking bears to the Tair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

Tf the Property/is abandoned by Borrower. or if. after notice by Lender ta Borrower that the condemnor offers to make
an award or settle n Zlaim for damnges, Borrower. fails to respond to Lender within 30 days after the date such notice is
muiled, Lender is aukirizad 1o collect and apply the praceeds, al Lender’s option, either to restoration or repair of the
Praperty or to the sumi secured hy this Mortgnge.

Unless Lender and Boisowver otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due dale of tbZ-monthly instaliments referred to in paragraphs | and 2 hercof or change the amount of
such installménts. i . : o L . :

10. Borrower Not Releasid. Extension of the time for payment or modification of amortization of the sums secured
by this. Mortgage granted by Lender to any successor in interest of Borrower shafl not operate to release, in any manner,
the linbility of the original Borrower and Borrower's successors in.interest. Lender shall not be required to commence
praccedings against such successor or.re¢fase to extend time:for payment or otherwise ‘modify amortization of the sums
secured by this Mortgage by reason of uny demaand made by the originnl Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not n Wal'er. Any forbearnnce by Lender in exercising any right or remedy hereunder, or
otherwisc afforded by applicable Jaw, shall\not_he n waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment cf toxes or ofher liens or charges by Lender shall not be a waiver ol Lender's
right to accelerate the maturity of the indebiedness setured by this Mortgage.

12. Remedies Cumulative, 'All remedies. provi®sd’in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by taw or equity, and may he exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint nnd Severzi Uiability; Captlons. The covenants and agreements herein
contained shall hind, and the rights hereunder shall inurie t3, the respective successors and assigns of Lender and Borrower,
subject ta the provisions of parngraph 17 hercof. All coveraras and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morizap: are for convenicnce orly and are not to be used fo
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicabiz Vaw to be given in another manner, {a) zny notice to
Borrower provided for in this. Mortgage shall.be given: by mailing sue tiotice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desiénite by nolice to Lender as provided herein, and
(b} any notice to Lender shall be given by certificd mail, return reccipl ‘=juested. to Lender's address stated herein or to
such other address as Lender may designate by natice 1o Borrower as proviseo herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when g ven in the manner designated herein,

15, Uniform Morigage; Governing Law: Severability, This form of mortgags combines uniform covenanis for national
use and non-uniform covenants with limited variations- by jurisdietion to constititz a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in-w'ich the Property is located. In the
event that any provision or clause of this Mortgage or the Note conlflicts with applicab’- law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be ,givcn' effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable. . . R

16. Borrower’s Copy. Borrower shull be furnished a conformed copy of the Note ani of this Mortgage at the time
of execution or afier recordation hercof. ’

17. Transfer of the Property; Assumplion. If all ar any part of the Property or an interest therzinis sold or transferred
by Borrower without Lender's prior writien consent. excluding (a) the creation of a lien or encwablance suberdinate to
this Morigage, (b) the creation of a. purchase money, security. interest for household appliances,.(c).» transfer by devise,
descent or by operation of law upon the death of a joint tenant ar (d) the grant of any léaschold interest ¢f tarec years or less
not containing an option to purchase, Lender may, a1 Lender's option. declare all the sums secured by iis vortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or trunsfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credil of such person
is satisfactory to Lender and that the. interest_payable on the sums sccured by this Mortgage shall be at siich rate as Lender
shall request. If Lender has waived the option to accelerite provided in this paragraph 17, and if Borrower's successor in
interest has executed a writteri. assumption agreement aecepied in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises siuch cption to accelerate, Lender shall mai! Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails (1o pay such sums prior ta the expiration of such period.
Lender may, without further notice or demand on Barrower, invoke any remedies permitted by paragraph 18 hereof.

Non-UNiForM COVENANTS. ‘Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants fo pay when due any snms secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1} the breach; (2) the action
required lo cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that fallure 1o cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right fo reinstate after ncceleration and the right fo assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to scceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare al) of the sums secured by this Mortgage 1o be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entifled to collect in such proceeding all expenses of foreclosure, including, but not limlted to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports. o -

19. Borrowers Right to Reinstate. Notwithstanding. Lender's acccleration of the sums secured by this Morigage.
Borrower shall have the right 10 have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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UNOEEICIAL COPY,

Rider to Mortgage dated as of June 15, + 19 g7, between _Iake View Trust

and Savings Bank {"Lender"} and Carol Hansepn Vartan
("Borrower").

1. This Note evidences a "“revolving credit" as defined in Illinois
Revised Statutes, Chapter 17, Paragraph 6405, The lien of this
Mortgage secures the payment of any existing indebtedness and
any future advances made pursuant to the Note to the same
extent as if such future advances were made on the date of the
execution of this Mortgage without regard to whether or not
there is any advance made at the time this Mortgage is executed
and without regard to whether or not there is any indebtedness
outstanding at any time an advance is made. Lender and
Borrowsr .intend that in addition to any other debt or
obligation secured hereby, this Mortgage shall secure unpaid
balances of loan advances made after the filing of this
Mortgage with the Recorder of Deeds of Caok
County, Illinuis,

Borrower covenants and agrees with Lender that at no time shall
the sum of the indebtedness secured hereby, together with any
available funds pursuun: to the “"revolving credit" created by
the Note, be less than $5,900, However, it is expressly agreed
that no indebtedness need be outstanding under the Note at any
time provided that funds availlzble pursuant to the aforesaid
“"revolving credit" exceed $5,020,

Borrower and Lender agree that clieg term of this loan is -
years at which time all sums ocutstanding under the Note shall
be due and payable as provided herein and in no event shall the
maturity or term of the "revolving credit” created pursuant to
the Note be extended or continued beyond cwenty (20) years from
the date hereof,

This Rider shall be deemed a part of the Mortgage refeienzed above.and
Borrower accepts and agrees to the terms and covenants contained _ -

i) Tnii ﬂ’%

Borrower Caroi Hansen Vartan
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