fsésep Cr5a:

wommapend NOFFICIAL OB+ L,

Rev. August 1981, Use Optlonul. ,

Section 1810, Title 38, U.8.C. -
Acceplable to 573"822

Federal National Mortgugs Associstion MORTGAGE 243 21 5—3 R

THIS INDENTURE, made this 12TH day of JUNE 19 87 , between

MICHAEL J. FERREBEE AND SANDRA FERREBEE, HUSBAND AND WIFE

319 D. DAVID, BARTLETT, ILLINCIS 60103
THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS.

NORTH, M,. NORR ILLINOIS 60634 '
;gﬂ‘iﬁfﬁ?&m orga%nzmr]i' edisting un r&e] oItN THE UNITED STATES OF A.MERICA

, Mortgagor, and

WITNESSETLY: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date

herewith, in the priacipal sum of.

Sq EVEN TF. JU.::AND NDRED SEVENTY FIVE AND NO/100
arS( 47,975.60 ./ Paya evo'lt interest at the rate of ~ TE

per centum ( 10,000 %) per annum on the unpaid balance until paid,
and made payable to the order of the Mortgagee at lts office in  NORRIDGE, ILLINOIS 60634, ,
ar at such other place as the holies ‘may designate in writing, and,delivered or mailed to the Mortgagor; the said
principal and interest bemg payab‘.. in monthly installments of

FOUR. HUNDRED _TWENTY ONZ’ZND 01/100
Dollars (§ 42 P, ) beginning on the first dayof  pugusT , 19 g+ and

continuing on the first day of’ each mouth hereafter until the note is fully paid, except that the ﬁnai payment
of prineipal and interest, if not sooner paid; shall be due and payable on the first day of JULY, 2017 . %
Now, THEREFORE, the said Mortgagor, foo “ne better securing of the payment of said principal sum ofc""
money and interest and the performance of the ¢ venants and agreements herem contained, does by these pres- G2
ents MORTGAGE and WARRANT unto the Mortgagee, i’s shiccessors or assigns, the following desc} ibed real estat
situate, lying, and being in the. county of cCo0x and the\I
State of Illinois, to wit; - b
UNIT 4 IN BUILDING NUMBER 19 AS DFLTNEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL EST4A7n, (HEREINAFTER REFERRED TO AS
"PARCEL") : BLOCK 2 IN BARTLETT GREEN 1 XMIT 2, BEING A RESUBDIVISION
OF BLOCKS 3, 11, 12, 13, 14 AND 15 IN H. O, -STONE AND COMPANY'S TOWN
ADDITION TO BARTLETT AS RECORDED JULY 23, 1922 AS DOCUMENT NUMBER -
10435526 AND ALIL IN THE SOUTHWEST 1/4 OF SEC!!ION. 35, TOWNSHIP 41 NORTH,
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, /AN COOK COUNTY,
ILLINOIS; WHICH SAID SURVEY IS ATTACHED AS EXHIRIID "A" 70 A CERTAIN
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY TEKTAN CORPORATION AND
RECORDED IN THE OFFICE OF COOE COUNTY RECORDER QF CEEDS ON JULY 7. 1972
AS DOCUMENT NUMBER 21967706 TOGETHER WITH AN UNDIVIDED 2.1399 PERCENT
INTEREST IN SAID PARCEL’ (EXCEPTING FROM SAID PARCEL AuL -PROPERTY AND
SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY) ., IN COOK COUNTY, ILLINOIS, ’

% DEPTEOTL $14,00
PR “3 ugm £3° 36!2"/3873 11 48300
v " CODK COUNTY ‘RECORDER - BB7L.

A'6-3 5-304-042-1040 ;gy“/

UCOMMONLY KNOWN AS : 319 D, DAVID
BARTLETT, ILLINOIS 60103

ToCETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and ‘
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with...
the premises herein deseribed and in- addition thereto the following deseribed household appliances, which are,
and shall be deemed to be, ﬁxtures and-a part of the realty, and are a portion of the security for the mdebtedness

herein mentioned;

14°
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(b) The aggregate of the amounts payable purasuant to subparagraph (a) and those payabie on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following items in
the order stated::

I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums:
I1. interest on the note secured hereby; and
II1. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee’s option, Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any
inatallment when paid more than fifteen (15) days after the due date therecf to cover the extra
expense involved in handling delinquent payments, but such “late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unlesa such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall' exceed' the-amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and
assessments, or insurance premiums, ‘as the case may be, such excess shall be credited on subsequent pay-
ments to be mac‘, by the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagor.~If,'however; such monthly payménts shall not be sufficient to pay. such items when the
same shall becoms d:= and payable, the Mortgagor shall pay to the Mortgagee ‘as Trustee any amount neces-
sary to make up the Jrficiency. Such paymenis shail be made within thirty (30)-days after written notice
from the Mortgagee s‘atiag the amount of the deficiency, which notice may be given.by mail. If atany time
the Mortgagor shall tenaec.tb the Mortgagee, in accordance with the provisions of - the note.secured hereby,
full payment of thé entirc ‘adebtedness represented thereby, the Mortgagee as “Trustee shall, 1n computmg
the amount of such indebtedn<s:, credit to the account of the Mortgagor "any credit balance remaining under
the prov1s:ons of subparagran’: a) of the preceding paragraph, If there shall be a default under any of the
provisions of this mortgage, resu’ng in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise afic{ sofault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at-thctime the property is atherwise acquired, the amount then remaining
to credit of Mortgagor under said’ sub; aragraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the paymeautof the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and proyi*i riow due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor shall be entitled to collect and retain all of said rents, issues
and profits until default hereunder, EXCEPT rents, conuses and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter-in effect. The leasee, assignee or subleasee of such oil, gas’
or mineral lease is directed to pay any profits, bonuses, re.ts, revenues or royalties to the owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurarce; of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements nov/ o hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/sl:¢ will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by th: Morigagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto loos peyable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate (initice by meil to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insursiiz2 company concerned is hereby
authorized and directed to make payment for such loss directly to the Mort; zee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may br' applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the restoration or repeir of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title f..u tire morigaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest ol tb: Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee.

IN THE EVENT of defaunlt in making any monthly payment provided for herein and il vhe note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the whoi of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election o1 ¢ae Mortgagee,

without notice, beeome mmedlately due and payable.

IN THE EVEN? tha.t the whole of eaid debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under aaid Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the perason or persons liable for the payment of the indebtedneas secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of _
the equity of redemption, as & homestead, appoint a receiver for the benefit of the Mortgagee, with power to.
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in !‘-,
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits -
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items . -
necessary for the protection and preservation. of the property. S

IN CASE OF FORECLOSURE of this mortgege by said Mortgagee in any court of law or equitY. -1 reaaonab]e
sum shall be allowed for the solicitor's fees 'of the complainant and for stenographera’ fees of the complainant
in such proceeding, and alaso for all outlaya for documentary ev:dence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its coats and expenses, and the reasonable fees ‘and
charges of the attorneys or. solicitors .of the Mortgagee. s0 made ‘parties, for servlces in auch suxt or proceed
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