. UNOFFICIALLORY,.c.

Hermanek & ka Attys.-

....................................

343 5. Dearborn Ste. 316, .Gh.l.cagv.,. ILl.. 80604
. (Address) . ) S
MOR.TGAGE . 87638975

THIS MORTGAGE is miade this .. 1761 .~ dny nf...........J.U.T."? ............................. .
19. 87, | between the Mortgagor. .. . Eddie:M:ALktoxd .and. Sabrina Alford: ... ..ou o0 L,
e e e s e (herein'‘Borrawer'"), nid the Muortgngee, .Cem;enmal Nortgage. e e
............... ‘........................‘.........................'.'...ncorpamlranorgamzcd.-md'
existingunder thelawsof . ... I LAn0Ls, oL oo oo o o o 5
whose nddress is .+ 1300 Uesr. Higgins: Road, Park Rldge, I.llanlS 500.6.8 ......... EREN '. .' IR R
........... -..».='."‘.‘.;i.=.~.---.‘.-».-_.......-.... (herem ‘Lender"):’

WIIE‘REAS Borrower is indebteid to Lender'in ihc prmupnl sum of U; S g 10 (00,5580, 0 I ST
\\Iuch indebtednessis evidenced by Borrower's note dated’ @ June .17, 11987 . ... wrlrand exlcns\nnq and rcncwalsi
thereof (herein ‘Neole) pmwdmg for’ mouihly mslnllmenls al‘ prmcnpul and mh:rc-si wuh lhc 1m|:mu: of:ndcbtcdnm
if not sootier pmd t‘ac 'lnd pnyablc on’ June 22 19. ................... : ‘ ‘ Lo

: Pt H g LT K EEERLA S I TR R R S e Y !

To SH;‘URF to Lcnf er li¢ repnyment uflhe mdcblcd ness uvulenced !Jy the Note, with interest lhuwn the payment
of all other sums, with intelas’ thetdoh, advaneed in‘aecordanée:herowith (o protect thie seciirity of this’ Mobrigage; and
the performunce of the covensiis’and dgreeémerts of Bdrrawer herein’ con!nmcd Borrower dody hcrcby mong:rge, grant
and convey to Dendcr thc follcm n; deqcrlbcd propcny lacated'in'the Cointy’ of vy iVl rGoak e vt .'Stateof"
Nlinais: ‘

LOT 36 IN BLOCK 5 IN FIRST/ADDITION TO CALUMET GATEWAY, A RE-
SUBDIVISION OF LOTS 1 TO bz JMCLUSIVE IN BLOCK 1 AND LOTS 1 TO
438 INCLUSIVE IN EACH OF BLOCK> 15 AND 16 ALL IN CALUMET AND

CHICAGO CANAL AND- DOCK COMPAN

SOoRDIVISION OF ALL THAT PART OF

THE NORTH EAST QUARTER OF SECTION 2,

TOWNSHIP 37 NORTH, RANGE

14, EAST OF THE THIRD

PRINMCIPAL MZRIDIAN,

LY ING WEST OF THE

WEST LINES OF STONY

ISLAND AVENUE a%D EAST OF THE EAST LINE OF

THE RI1GHT CF VAY OF NEW YORK,

LOUIS RAILROAD,

CHICA(_’J AND - 57.
IN COGK COUNTY, ILLINOIS, : ; :
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which l‘i;:ls‘tlllc'zlxdduré;ss :61'.:._. - 8821 SOUth Ha I r. . Chlcago Y 1111n015 60619 Ceret Gvtea
- _ Cisteet} B T L
HHnois. 0. oo oo e, e (er(..m "I’mp-.rty Acldru-i ’): )
’ " Hip Code) ) '

TeGETHER "with' all the uuprovcmcntﬁ now or ercaﬂer c.rct.tcd (m lhc propt.rty. nnd '\ll t.'lscmcnts. nghls. - i
appurtenanees and’tents all of whlch shiafl bL decmu[ ln be :md runam a p"ll‘f oflllc propcl"ly LO\'crcd by tfn ‘ Mnrtgngc.m”‘
and all of the fure;_.,omg, logcthcr iiih qmd pramrty (nr the Icnschold est'ue 1! Ih:s Morlgagc :s nn a le
hercinafrer referred (o' as the "Prnper!y . S

Borrower covenants’ Hmt Bc.frro“cr is law I'ully scls‘c. i ni ﬂu. c';ln!c llcu.l:) um\ L_\E(l .md h.'n e ru,hl 1o maor lg,:t[,t.,'_.' ,
grant and convéy ‘the Property, mnd thil ilic l’rnpcrty s unulcumbued Lx:.cpt for un.umhrnncex ul rcglurd Bnrrowcrl

i 3 ']
covenants that' Borrower w'lrnnlc"m‘tl wnll tlef'end genernll_y thc tllle tn thc Prnperly 1g.umt atl cidims' and demands,
sulject’ to eneumbrances ‘of record.
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10. Borrower Not RelmLJ NQEyEle@ll‘AL E)\Qt j([ic gy‘}hr p.‘)rymcnt ot madifica-

s " tion of amortization of the sums secured by this Mortgapge granted by Lerder To arly suctessor in Titérest’ of Borrower
shall not operate to reléase, in any nanner, the linbility of the original Borrower and 'Borrower's ‘successors in‘inlerest.
Lender shall not be required (o commence proceedings against such Successor ‘or refuse- io exténid ‘time: fur-
payment or othersise'modify amortization' of the sms’seenred by this Mortgage by reason of any demaid miade by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in excreising any right or remedy
heteunder, or otherwise affarded by applicable law, shalf not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns BDound; Joint and Several Liability; Co-signers. The covenants and agreements herein
cottained shall bind, st the rights hereunder shall inure to, the respective suceessors and assigns of Lender and
Borrower, subject (o the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Martgage, but:does not.execuiesthe Note; (a) is co-signing this Mortgage ounly to
morigage, grani and convey that-Borrower's interest in the:Properly to Lender under Lhe terms of-this . Morigage, (b) is.
not personally liable on the Note or under this Mortgage,iand (chagrees that Lender and any other Borrawer hercunder
may agree to extend, modify, forbear, or make any other accommodatioas with regard to the terms of Lhis Mortgage or
the Note without that Borrower's consent and withott releasing that Borrower or modifying this Mortgage as to that

Borrower's interest b the Property.””

12. Notlee, Excépt for niiy nolice feqiiired i1'|'|‘dé"_r”npp'ilil’c’fi'lite!: Taw (o be’ given'in another mari ¢ (a) Hny hotice (6
Borrower provided for in this Mortgage shall’ bé given by delivering’ it 'or by niailing such noticd’ by cerlificd ‘miail
addressed Fo Borroyior at the Property Address or al such other address as Barrower may designate by notice to Lender
as provided hereid, ard (b) any notice {o Lender shall be given by certified mail to Lender's address stated hetein or to
such other address as‘Cender may designate by notice to Borrower as provided hereiri, Any nofice provided for in this
Mortgage shall be deerted to have been given 1o Borrower or Lender when given in the manner designated herein.

3. Governing Lawi Geverability. The slate and local faws applicable fo this Morigage shall be the laws of the
jutisdiction in which thé ozerty is located. The foregoing sentence shall not limit the applicabilily of Federal law Lo
this Morigage. In the event thal sny provisiont or clause of this Mertgage or the Note conflicts with applicable law, such
conflict shall not affect other pravisions of this Mortgage or the Note which can be given cffect without the conflicting
provision, and to this end the provisisns of this Mortgage and the Note are declared to be severable, As used herein,
costs', “eapenses” and “attorneys’ fers” include all sums to:the extent not prohibiled by applicable faw or fimited
herein, _

t4. Borrower's Copy. Borrowershalboe furnished a conformed copy of the Note and of this Morlgage at thetime of
execution or after recordation hereof.

15, Rehabilitation Loan Agreement. Boreowes shall fulfill alt of Borrower's obligations undcr any home rehabilita-
tion. improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's oplion,
may require, Borrower, to cxecute, and deliver to Lrnder, in a form acceptable to Lender, .an assignment. of any
rights, claims or defenses which Botrower may have aga'nist parties who supply lebor, materials or, services in connection’
with improvements made to the Pmﬁpﬂy; - COumN L e T PR ¥ BRI

16. ‘Transfer of the Property or a Beneficial lnterest In Borrower, 17 alt or any parl of the Properly or any interest
in il is sold or transferred (_0!" if Ja;lgc‘ni:t“iciul interest in Boriower is sold or translerred and Borrower is not a natural

person) without Lender's _brio_r _,iﬁj_:.icu consent, l.fcnder hiy..ai4ts option, require-immediate-payment-in full ol all
sums secured by this Mortgiage., Flowever, this option shall nct Ye exercised by Lender if exercise is prohibited by

federal law as of-the date ofthi Morigage. . - : T T TP FIITPIE A

If Lender exercises thisjoption;- Lender shall give Borrower notice of accelerafion.’ The notice shail provide a
period of not less than 30 days from'the date the potice is delivered or mriied within which Barrower must pay all sums
secured by this Mortgage. lf‘.Bbr{g\__i'{ér fails to, pay these sums prior to the Sxpiration of this period, Lender may in-
vake any remedies permitted by this 'Mortgﬂg'c without furthier notice or pomard on Borrower,

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and gpce as follows:

17. Acceleration;: Remedies. Except as provided In paragraph 16 hereof, upor’ 8orrower's breach of any cove.
nani or agreement of Borrower In this Morigage, including the covenants fo pay whr--lve any sumns secured by this
Mortgage, Lender prior to acceleration shall give notice 1o Borrower ns provided In par agr-nh 12 hereof specifylng: {1)
the breach; (2) the nction required (o cure sech breach; (3) a date, not less than 10 days froin the date the notice is malled
to Borrower, by which such breach nyust be cured; and (4} that failure (o cure such breach on orberare the date specifled
in the nolice may result in acceleration of the sums sccured by this Mertgage, forcclosure by lud’:i#! proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate alter accelerrthva nand the righl to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of ‘Borrowor (o acceteration and
foreclosure. 1f the breach is not cured on or before the date specificd In the ndllce,*qunder,: at Lent wer's.optlon, may .. -
declare all of the sums sccured by this Mortgage (o be iImmediately due and payable without further deraard and may
foreclose this Mortgage by judicial proceeding, Lender shall be entitled to collect In such proceeding ali expenses of
foreclosure, including, but not limited to, rensonable atiorneys’ fees and costs of documentary evidence, abstracts and
titic reports. ‘

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums sceured by this Morigage
due o Borrower's breach, Borrower shall have the right to have any preceedings begun by Lender to entorce this Mort-
gage discontinued al any time prior to entry of a judgment enforcing this Mortgage if7'(a) Borrower pays Lender all sums,
which would be then duc under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all- -
breaches of any other covenants or agrecments of Borrower contained in this Mortgage; (c) Borrower pays all reasonable”’
expenses incurred by Lender in enforeing the covenants and agreciments of Borrower contained in this Morigage, and in>
enforcing Lender's remedies as provided in paragraph 17 hereof. including, but nol limiled to, reasonable altorneys:
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the fien of this Mor(gﬂge};
Lender's interest in the Property and Borrowet's obligation to pay the sums sccured by this Martgage shall continue-;
unimpaited. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain: .
in full force and effeet as if no aceeleration had occurted.

19. Assignment of Rents; Appointment of Recelver. As additional sceurity hercunder, Borrower hercby assigns ta
Lender the rents of the Property, provided that Borrower shall, prior ta acceleration under paragraph 17 hereof or
abardanment of the Property, have the right to colleet and retain such rents as they become due and payable, .

Upon acceleration under paragraph 17 hereof or abandonment of the Praperty; Lender shall be el’glitleda_&p'l':ﬁ"‘e a -
receiver appointed by a court to enfer upon, take possession of aind -manage the Property and to collect the li:’?it§;of'l!!g-,
froperty including thuse past due. All rents collected by the receiver shall he applied first to payment of t!\r—:cg'.éi_s'oﬁ}‘ )
munagement of the Peoperty and colleetion of rents, including, but not limited to, receiver's fees, premiums on recelvers = -’
bonds and reasonable attorneys® fees, and then to the sums secured by this Mortgnge. The receiver shall be liable to




UNQEFICIAL COPY :

.u:c.nunt only for those rents actuallyTeceived
. 20, Release.. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge | to Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exempltion in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender rv.qm:st the holder of any mortgage, deed of (rust or other encumbranee with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

N _NI-ERESS WHEREOF, Bul_‘i'o_\vei' has executed this Mortgage.

STATEOF ILLINOIS, .. ..., .

_steven J. E‘lnk

personilly Knowin 10 mé fo be the same person(s)wbione numels) y : \T‘Du;,omﬁ instrument,
Wearcd before me ihis day in person, and acknowledged thal . tn. . red Lhe s {\d instrument as
Yhe voluntary act, for the uses and purposes thereivset tor |h

Gwen undcr my hand and ofiicial seal, this

MyComm!sslonexp:res C[ f'g gy
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