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‘ MORTGAGE 873393 3¢

THIS MORTGAGE Is made this  18th day of June, 1987 , betwsen the
Mortgager, Wayne N. Marshall and Patricia A. Marshall, his wike in Jouaﬁagéqgtaﬁagymwr..,'
and the Mortgagee, Old Stone Credit Corporation ot litinols, a corporation organized and exlsflng under
the laws ot |llinois whose address Is 1701 E. Woodfield Rd., Suite 652, Schaumburg’, Ill. 60173
. thereln "iLendar"), - ’

Wheruas, Borrower |s indebted to Lender -In the principal sum-of U5, $ - 25,000.00 " ] .

whlch lndebtedness is evidanced by Borrower'!s note dated . June 18, 1987 and extensions and
renewals thereof (heraln ."Note"), providing: for monthiy installiments ot princlpal ‘and intérest, ‘wlth the
batance of indebtedness, if not socnar pald, due and payable on - July 1, 2002° ey

To Sucure To Londer the repayment ot the indebtedness evidenced by the Mote, with [(ntarest Thareon;
the payment of all ofther. sums, wlth Iinterest thereon, advenced in accordance herewith to protect the
security of this Mortgage; and the performance of the covesants and agreements ot Borrower heféln';cn-
tained, BorrzWwe: does. hareby mortgage, grant and convey to Lender, the following described 'prdpbr?y
located In tvhe ununty ot Coak , State of Elllnois:

LOT 1 IN BERKLzY PIDGE SUBDIVISION OF PART OF LOT 8 IN GECORGE.- KIRCHOFF ESTATE”'
SUBDIVISION OF FARWE OF SECTIONS..12 AND 13, TQWNSHIP-42NORTH, RANGE ‘10, EAST OF THE
THIRD" PRINCIPAL MEPLFIAN JAND SECTIONS 7 -AND 18 TOWNSHIP: 42 NORTH, RANGE 11,

EAST or THE THIRD PR{NCIPAL MERIDIAN, IN.COOK GOUNTY, ILLINOIS. . )

Pormanent Parcel Number . O3 18 114-013-

Ce’
é:h,
'U‘J 1
o ()
whlich has the address of‘ - . 2506 N. Raleigh S __Arlinercon Heiehrs L.
. 1Street] - : IC1tyl
Flltnots 60004 thersin “"Property Address®}; : L

[Zip. Codel .

Together wlth ali the improvements now or hereafter eracted on the progorty, and all easemants,
rights, appurtenances and rents, all of which shall be desmad to be and remaln a/pict of the property
coversd by thls Mortgage; and all of the toregolng, together with-sald property (or tre leasehold estate
it this Mortgage Is on a leasehold) are heareinafter referred to as the "Property,"

Sprrower covenants that Borrower s lawfully selsed of the estate hereby conveyed =aia has the right
to morfgage,. grant and convey the Property, and that.the Property Is unencumbered, except for encum-
brances of record. Borrowar covaenants that Borrower warrants and will defend genera!ly fhe title to the
Property agalnst ail . claims and demands, subject to encumbrances of record,

UNIFORM COVENANTS, Borrower and Lendear covenant and agree-as tollows:

. Payment of Principal. and lIaterest, Borrower shall promptiy pay: when due the usrinctpal and
interest indebtedness evidanced .by the Note and iate charges »s provided in the Note,

2, Funds for Taxes and Insuramce,. Subject to appllcable law or a written waiver by Lender,
Borrowsr shall pay to Lender on the day monthly payments of princlpal and Interest are payabie under the
Note, unti!{ tha Note Is paid in fuii, a2 sum (heraln "Funds"} equal to one-twalfth of the yeariy taxes and
assessments (Including condomlinium and planned unlt development assessments, if any) whlich may atralin
priority over this Mortgage .and -ground rents on the Property, |f any, pius ona-twelfth of yearly premium
Instaiiments for hazard insurance,  plus one-twaltth of yearly premium installments for mortgage insur-
ance, 1f any, all as reascnably .estimated Ialrially and from .time ‘to time by Lender on the basis at
assessments and bllts and reascnable estimates:thereof, Borrower shail not be' obligated to make such
payments of Funds to Lender to the extent that Borrower makes such payments to - fha holder of ] prlor
mortgage or deed. ot trust .if such holder Is an institutlonat {ender, : :

it Borrower pays Funds to Lender, .the Funds shail be heid-in.an Institution:the depostts or 'accounts
ot which are. lnsurad or guaranteed. by -a Federal or state agency (including: Lender 1|# Lender 1s 'such an
Insfi*uf!an). Lender shall.apply the Funds to.pmy sald: taxes, assessments,: Insuranca premlums and’ ground
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rents, Lender may not charge tor so hoiding and applying the Funds, analyzing sald account or vaerliying
and; complilng sald assoessments and bllls, unless Lender pays Borrowar Interest on thoe Funds and app!lle=
nb!o {aw permits Lander to make such a charge. Borrower snd Lender may sgroea In writing st the tlme ot
executlon ot this Mortgage that interest on tha Funds sha!! be pald to Pzrrower, and unl!ess such agree-
ment 1s made or appllicable {sw requires such Interest to be pald, Lenuur shal! not be reauired +o pay

. Borrower any Interast or eérnlhgs on the Funds., Lender shal! give to Borrower, wlthout charge, an annual

accoun?lng of The Funds shoulng credits and debits to the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledged as additionat security for the sums securaed by this Mortgage.
1t the amount of the Funds he!d by Lender, ftogether with the tuture monthly lInstallments of Funds
payable prlor to the due dates of taxes, assessments, insurance premiums and ground rents, shat!l exceed
the amount requlred tc pay said taxes, assessments, insurance promlums and ground rents as they fali due,
such excess shall be, at Borrowar's option, elther promptly repaid to Borrower or credited to Borrower on
. monfhly tnstallments of Funds, It the amount of the Funds he!d by Lender shal! not be suffliclent to pay
toxes, assessments, l|nsurance premitums and ground rents as thoy fall due, Borrower sha!! pay to Lender
any amount necessary to make up the deflclency In one or more payments as Lender may requira,

Upon payment in tull of al! sums socured by thls Mortgsge, Lender sha!! promptly refund to Borrower
any Funds held by Lender. |f under paragraph 17 herect the Property is sold or the Property |s otherwlisa
acqulired by Leider, Lender shat! apply, noc tater than Immedtately prior to the sa!e of the Propsrty or
Its acquisitica oy Lender, any Funds heid by Lender at the tima of application as & credit against the
sums secured by <nls Mortgage,

3. Appllcacicn of Payments. Unless app!lcable law provides otherwlse, 2!l payments recelved by
Lender under the rirre and paragraphs 1 and 2 hereof shall be apptled by Lender first in payment of
amounts payable to'Lcufar, by Borrower under paragraph Z hereof, then to interest payable on tha Note, and
then to the princlipal of +':92 Note,

. 4.. Prior Mortgages 7a¢ Deeds of Trust; Charges; Ltens, Borrower shall perform al! of Borrower's
obligations under any mortgroz, deed of trust or other securlty agresment with a !len which has prlority
over this Mortgage, Including Porrower!s covenants to make payments when due, Borrower shal!l pay or
cause to be paid all taxes, ass.s ments and other charges, flnes and Impositlons attributable to the
Property whlich may attaln o priorlry ovar thls Mortgage, and !essehold payments or ground rents, if any.

5, Hazard Insurance, Borrows® shnal! keep the Improvements now exlsting or heresfter erected on
the Property lnsured agalnsT loss by iire; hazards Included wlthin the term “extended coverage", and such
other hazards as Lender may require and in =uch amounts and tor such pericds as Lenger may require,

The Insurance carrler providing the (nsiurunce shall be chosen by Borrower subject to approval by
tender; provided, fhaf such approva! shaill 4si° be unreascnably withhetd, All Insurance po!lctes and
renewals thereof shcll be In a form acceptably ftc Lander and shef!l include 2 standard mortgage clause in
tavor of and‘!n ‘a torm accaptablie to Lender, Lender sha!l have the right to hold the pollcles and
raneuals thereof, subject to the terms of any moriguge, deed ot trust or other security agreement wlith a
t1en which has prlority over this Mortgage.

In the event of loss, Borrowar shatl glve prompt no’tsa to the insurance carrler and Lender, Lender
may make proot of leoss If not made prompt!ly by Borrower,

i+ the ?roper*y Is abandoned by Borrower, or (f Borrover fails to respond to Lender wlthln 30 days
from the date notlce !s mailed by Lender to Borrower that thL Insurance carrler ofters to sattie s clalm
for Insurance benetlts, Lender I|s authorlzed to collect and safp!y the Insurance proceeds at Londer's
option elther to restoration or repalr of the Property or to the sums secured by this Mortgage,

6, Prosorvation and Mailntonance of Property; Leaseholos: Condominiums; Pl anned Unir
Developments, Borrower shali{ keep the Property in good repair ano s%ail! not commlt waste or permit
lmpalrmenf or deferloraflon ot the Property and shal! comply with the siuvilslons of any lease |f +this

" Mortgage Is on a teaseho!d, It +this Mortgage Iis on a unit In a condoninlum or a planned unit
development, Borrower shall perform at! of Borrower's oblligations under “h) declaration or covenants
creating or governing the condominium or planned unlt development, the by-!aws ani reguiations of the
condominlium or planned unlt development, and constltuent documents,

. 7«. Protectlon of Lender's. Securlty, It Borrower faits to pertorm the covinsats and agreements
contained in this Mortgage, or if any actlon or proceeding (s commenced which materially affects Lender's
Interest in the Property, then Lender, at Lender's cptlon, upon notlce to Borrowse-. w3y make such
appearances, disburse such sums, Inciuding reasonable sattorneys! +tees, angd ftake sucl Gction as s
nacassar} to protect Lender's Interest, 1t Lender reguired mortgage insurance as a conditlon of making
the loan secured by this Mortgage, Borrower sha!l pay the promiums roqulred to maintsin such Insurance in
atfect unti! such tIme as the raequlrement for such insurance terminates In accordance with Borrower's and
Lender's wrltten agreemsnt or appllicable taw,

Any amounts dlsbursed by Lender pursuant to thls paragraph 7, with interest thereon, at the Note
rate, shall bacoms additlonal Indebtedness of Borrower secured by thls Mortgage, Unless Borrower and

. Lender agree fc other terms of payment, such amounts shall be payable upon notlice from Lender to Borrower
requesting payment therecf, Nothing contalned in this paragraph 7 sha!l regulre Lender to lncur any
expense or take any.action hersunder,

8. Inspection. Lender may make or cause to ba made raascnable entries upon and inspectliens of the
Property, provided that .Lender shatl give Borrower notice prior to any such Inspection specitying
reasonable cauvse therefor retated to Lender's Interest In the Property,

9.. Condemnatlon. The proceeds of any award or clailm for damages, diract or consequentlal, In
connectlion with any condemnatlion or other taking of the Property, or part thereof, or for conveyance in
tieu ot condemnation, are hereby assigned and shal! be pald to Lender, subject to the terms ot any
mortgage, deed of trust or other security agreement wlth a !len which has priority over thls Mortgage,

10, Borrowser Not Reteased; Forbearance By Lender Mot a Walver, Extension of the time for payment
or modlflcation of amortlzution of the sums secured by this Mortgage granted by Lender to any successor
In Ipterest of Borrower shall not operate to raetease, In any manner, the llabltity of the orlginal
Borrower and Borrowaer's successors in interest., Lender shatl not be required to commence proceadings
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against such successor or refuse to extend time for paymant or otherwise modity amortlization of tha sums
sacurad by thils Morfgage by reason of any demand made by the origlinal Borrowar and Borrower!s succassors
in intarest, Any torbearance by Lender. in exercislng any rlght or remedy hereunder, or atherwise atford-
ed by app!lcable, law, :shall not ba a walver of or preclude the exercise .ot any such/right or-remedy,

1. Successors and Assligns . Bound; . JolInt. and - Severaf Liabillity;:. Co-signers, - Tha covenants and
agresments hereln contalned shat! blnd, and the rights heraundsr shal! laure-'to, the respective
successors and assigns of Lender and Borrower, subject to :The provislons ot paragraph 16 hareotf, All
covenants and agreaments of, Borrower shatl be Jolnt and several, Any Borrower who co-signs this
Mortgage, but does not execute the Note, (a) s co-signing thls Mortgage only to mortgage, grant and
convay that Borrower's Interest in the, Property to Lender under The terms ot this Mortgage, (b) is not
pursonaily {lable on tha.Note or under this Martgage, and Ic) agrees that Lender and any other Borrower
hereunder may agree to extend, modlfy, forbear, or make any other accommodations.wlth regard to the terms
ot this Mortgage or the Naote without that Borrower's consent - and without releaslng that Borrower or
medifylng this Mortgage as. to that .Borrower's. Interest In the Property,

12. . Notice. Except for any notlce requirad .under applicable law to be given In another manner, (a)
any notice to Borrowsr provided for In this Mortgage shatl be gliven by delivering |t or by malling such
notice by certifled mall addressed to Borrower at the Property Address or at such other address ss
Borrowar rty daslignate by notlce To Lender as provided hereln, and (b} any notice to Lander shal! be
glvan by certifled malt. Yo .Lender's address stated hereln or to-such afher  address as 'Lender may
dasignate by noilca.to .Borrowar as provided hersln, - Any notlice provided for in thls Mortgage shal! bs
deemed to have bue: glven to Borrowor or Lehder when given in tha manner dJdesignated harein,

13, Goverr.ng Law; Severabillity., The state and loca! faws appllicable to thils Mor¥gags shal! be the
laws of The Jurisdict/on in which the.Property (s located, The foregolng. sentence shat! not !imlt the
app!icablility of Feocera! law. to thls Morfgage, tn the event that any provislon or clsuse of this
Morrgage or the Note contiicts with applicable law, such cont!jet shall not atfect other provisions of
thils Martgage or the Nct_. which can be.given effect wlthout the contlicting provision, and -to thils end
the provisions of .this Mortgagy, and the Note are daclared to be severable, . As used hereln, "costs",
haxpansest .and  "attorneys'! . teec¢ Include .all sums . to the extent not prohlbi?ed by applicabte law or
l1imlted herein.

14, Borrower's Copy. 8orrowor shal!! be furnlshed a contormed copy of the Note and ot fh\s Morfgage
at the time of exscution or .atter.reccrd.tlon hereof, .

15. Rehobititation Loan Agreemen:, orrower shallt tultitl a!l of Borrower's ob!lgaf!ons under any
home rehabllitation, Improvement, repals, or other loan agreement which Borrower enters Into with
Lendar, Lender, at Lender's option, may raguire Borrower to execute and dellver to Lender, In a form
acceptable to Lender, an asslgnment of any rights, clalms or defenses which Borrower may have against
partlies who supply !abor, materlals or:services:ln .~onnectlon with Improvements mada to the Praoperty.

16, Troansfer of the Property or a Beneflciatl 'nterest in SBorrower, (f atl or any part of the
Property or on Intoerest theraln is:sald or trans’/errad .by Borrower (or (+ a boneflcia! Interest Ln
Borrowor s sold or transferrod and Borrowar is not ‘a/nctfural person or parsons byt |s a corporation,
partnership, trust or other tagal. ontity} without Lerie s prioc written consent, excluding (a) tha
creation of. 3 !len or encumbrance subordinate .to thls Zecusity Inastrument which does not ralate to a
transter of rights. of occupancy In the property, (b} the creatis. of a purchpse money security Interest
tfor household appliances (c) a fransfer by devise, descent or by operation of law upon the death ot a2
Joint tenznt or (d) the grant of any {easohold intdrest.ot threw jears or less not contalning an option
to purthpse._Len&er may,  at Lender's option, declaie all The sums Gecured by thls Securlty Instrument to
be Immedliately due and- payable, -

i+ Lendar exarcises such cption to accalerate, Lender shat! mail bLo‘roser notlce of "accetoration in
accordance wlth paragraph [2 hereoft, Such notlce shal!l provide a pertod ctinot less than 30 days trom
the date the notice is mailed within which Borrower may pay the sums declaced “wa, |f Borrowar falis to
pay such sums prlor to . the explration of such . psrlod, Lander may, wlithout tirther notice or demand or
Borraweor, [nvoke any romadtes parmlfred by paragraph 17 hsreof.

Lendsr may consent To a sale or transter it: (1} Borrowser causes to be.  sibmltted to Lende
Information requlred by Lender to evaluate the transtsres as 1t a naw loan were/ being made to the
transferea; (2] Lender roasonably detarmines that Lendar's securfty wil! not ba Impsi 20 and that the
risk ot & breach of any covenant or agresment in this Security Instrument s accaptabla; (3) interest
will be payable on the sums secured by thls Security Insfrumen? at a rate acceptabla to Lender; (4)
changes Ib the terms of the Note and this Security {nstrument required by Lender are made, includlng, for
exampie, perlodic ad]ustment. In the Interest rate, a different finst payment dats tor the: loan, and
addition of unpald Interest to principal; and {3) the fransfaree slgns an assumption agraemenf that is
acceptable. to Lander and ThafnobtigaTas ‘the franstaraa to keep all. the promisos and -agreements made In
the Mote and. in.this Securlty lnsfrumanf, as madtfled if requirad. by Lender,: iTo the extent pormlfted by
applicable taw, Lender atso may- charge a reasonabla fae as a condlfion to Lender's consent -to’ any.sale or
transfoer, b

Borrower wlil contlnus to be cobligated under tha MNotae. and thls Securlty instrument unless Eenﬁbf"
re!oases Borrower In writling, ) .

NON~UMIFORM COVENANTS, Sorrower and Londor further coavenant and aqree as to!lows:

17, MAcceteration; Remedtes, Excopt as provided In paragraph 16 heroof, upon Borrowar's breoch of
any covenant or agreement of Borrowsr in this Mortgagae, Including the covenants to pay when due any sums
secured by this Mortgage, Lender prlor to acceleration shai! glve notice to Borrower as provided {in
paragraph 12 hereot speclfying: (1) the breach; (2) the action required to cure such breach; (%) a date,
not lass than iQ days trom the date the notice ls mailed to:Borrower, by which such breach must be cured;
and (4) that fallure to cure such breach on or before the date specitieod In the notice may result in
acceleration of the sums secured by thils Morrgnge foraclosure by Judiclat proceading, and sale of the
Property. The notice sHaAl L iurfhar Inform Borrower of the right to reﬂnsfafu after acceleration and the
right 1o assert in 1he fureclosure procaed!ng 1ha\nonnxis?anco of a defau(t or nnr other datense of
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Borrowsr to acceleration and foreclosure. 1f tho breach Is not cursd on or before the date speclfled In
-the notice, Lender, at lender's oprion, may declare al! of the sums secured by this Mortgage to be
Imnadiiatoly dus and payable without furthor demand and may forecioss this Mortgage by Judiclal
proceeding, . Lender shat! be entitled to collect In such proceeding al! expensas of foractosure,
lncluding, but pot limited ¥o, reoasonable attorneys' fees and costs of documentary evidence, sbstracts
and title reports,

X -18. - Borrower's Right to Reinstate, Notwithstanding Lender's scceleration of the sums secured by
this. Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun by
Lender. to enforce this Mortgsge discontinued at any time prior to the entry of a Judgment entorcing thls
Mortgsge Ef: (a) Borrower pays Lendar all sums which would ba then due under This Mortgage and the Note
had no acceleration occurred; (b) Borrower cures al! breaches of any other covenants or agreements ot
Borrowar contalnad. in This Mortgage; (c) Borrower peys a!! reasonable expenses incurred by Lendar In
enforcing ‘the covenants and agresments of Borrower contained In this Morfgage, and In enforcing Lender's
remaedies as provided In paragraph 1?7 hereof, Including, but not limited to, reascnable attorneys'! {ees;
oand (6) Borrower takes such actlon as Lender may reasonably raqulre to assurs that the !len of this
Mortgege,- Lender?!s |ntarest In the Property and Borrower'ls obllgation to pay the sums secured by this
Morfgage - shal! continue unimpalred, Upon such payment and cure by EBorrower, this Mortgage and the
obtigations se=ured hereby shall remaln In fu!l force and effect as {f no acceleration had occcurrad.

19,. Assitonment of Rents; Appointment of Recelver, As additlona! securlity hereunder, Borrower
hereby assligus 7u; Lender the rents of the Property, proviged that Borrower shall, prier to acceleratlon
under paragraph )/ nerecf or abandonment of the Property, have the right to collect and retaln such rents
as they become-dya 2.d- payable,

Upon accel!eratica.tnder paragraph |7 herect or abandonment of the Property, Lender sha!! be entlitled
to have a receiver epprin*ed by a court to enter upon, take possession of and manage the Property and to
collect the-rents ot the Property Including thoso past dua. A!! rents collected by the recalver shal! be
applied first to paymant ¢ the costs of managemont of The Property and collection of rents, inciudlng,
but not limitad to, recelver s fess, premiums on receiver's bonds and reascneble aTtorheys' fees, and
tThen -te :the sums: secured by tii5 Mortgage, The receiver shall be [iable to account only for those rents
actually received,

. 20, .. Releass, Upon payment of all sums sscurad by this Mortgage, Lender shat! release this Mortgasge
without charge to Borrower, Borrowsr Ghall pay all costs of recordation, It any,

2}, wWelver of Homestead, Borrowe. lwieby walves a!l rights of homestead exemptlon in the Property,

REQUEST FL? NOYICE OF OEFAULT
AND FOREGLOS(RE ™NDER SUPERIOR
MORTGAGES OR DLEDS OF TRUST

Borrower and Lender raquest the holder of any mortguLps, deed ot Trust or other encumbrance with a
lien which has priorlty over thls Mortgege to give Notice /tr-Lender, at Lender's asddress set forth on
page one ot this Mortgage, of any defauit under the superior oncumbrance and of any sale or other

foreclosurae action, . DEFT- _ 514 a6
-87-33943; : -

UCIEI‘, TREM 1404 (5/22/87 i4
- In . Witness Whereof, Borrower has executsd this Wortgage.

R 21 *__._.,,_33?4
. ’UDK COUNTY * RECORDER Qb
2 Gy L
A/AW #
/Wayne N. Marshall Borrower

aLrlCla ; LIBL’S['\B% f > Borrowar

State Ot 11linols, Cook County ss:

I, -Sandra J. Zemla . 8 Notary Pubtic In and for sald county and state, do
.hereby certify that Wayne N. Marshall and Patricia A. Marshall, his wlfepgrsona”v known to
; me to.be the same personis) whose namels) are subscribed to the toregoing Insfrument, appaarod
before me this day |n person, &nd acknowladged that they signed and dellvered the said Instrument
as -their ¢ree voluntary act, for the uses and purposes thereln set forth.

+his 18th 4ay of June, 1987

Given under my’ hand and officlal seat,

/
My Commisslon Expiraes:
: 9-13-48 JJQ%&?//Z@_/ LJ%'%W

Sa nﬁ%c?"}! Ptg’é:\ﬁ a

(Space Below This Line Reserved For Lender and Recorder)

Please mail to:




