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MORTGAGE CHICAGO, IL 60654

THIS MORTCOG:E ( Sccuru) lnstrumem ) is given on_ . SUNE X2e. e ,
The morcgagor.is - SOWIN, H SCHULTZ, AND I—'INDA MSCHOLTZ ..
AS SJOINTE TENANTS ("Borrower™), This Security Instrument is given o
MERCHANDISE. NAT!'L. BAN, OF. CHICAGO . which is organized and existing
uader che laws of .. THE. UNITZ5, SI'ATES .OF , AMERICA. cund whose address (5 oo iei e it
MERCHANDISE. MART. .CHICAGO,: IL.GUES.‘i ............................................................. ("Lender™).
Borrower owes Lender the princi ul sn'of . SIXTY. EIGHD, THOUSAND . AND . NO/100
Fedede ek kodededodek ok dodeokdokok ook Daollaes (U 5. 568,000, no......... ). This debr is evidenced by Borrower's note
dated the same date as this Security {nstrurient ("Note™), which provides for manthly payments, with rhe ful} debr, if not
paid carlicr, due and payable on ... JULY. 4y, 2317 : This Security Instrument
secures o Lender: (a) the repayment of the debi csidenced by the Nore, with inrerest, and ali renewals, extensions and
modifications; (b} the payment of all other sums, wilh/interest, advanced under paragraph 7 to protect the securicy of this
Security Instrument; acd (¢) the performance of Barccwer’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, prant and convey to Lender the foliowing described praperty
locared in ... County, [Hlinois:
IOT 64 IN PEPPER 'TREE FARMS UNIT 3, bu”dG A SUBDIVISION IN THE SCQUTH
EAST 1/4 OF THE NORTHWEST 1/4 OF SECTICI i1, TOWNSHIP 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, R'.)ORDED AS SHOWN ON THE PLAT
AS DOCIMENT NO. 20883078 ALL IN COOK COUNTY, JLLINOIS.

83G6EELS

o
PERMANENT TAX NUMBER 02-11-116~021-0000 ¥

which has the address of ... 235 . CEDARWIOD.

|Straet)

Nlinois ..60067.............ooooiiiin, C'Property Address'™,
1Zip Codel
TOGETHER WITH all the improvements now or hereafter erected on the propercty, and all easements, righrs,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafrer

a part of the property. All replacements and additions shall also be covered by this Security Instrument, Allof che forcg,umg is
referred o in this S<.cur|ry instrument as rhe "Properoy.”

BORROWER COVEMANTS thut Borrower is lawfuily seised of the estate hereby conveyed and has rhe righe o
mortgage, prant and convey dae Property and that the Properey is unencumbered, except for encambrances of record,
Rige, B I ¥ I .

Boreewer warrants and will defend generally the title to the Properey against all claims and demands, subject wo any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants pational use and non-uniform covenants with
limited variacions by jurisdiction to consritute 2 uniform security ins '

ILLINDIS —Singto Family—FNMA/FHLMC UNIFORM INSTRUMENT % Form 3014 12/83

HAMRKEAS SYSTEMS, ING. ST, CLOUD, MM 98302 FORM MOt 00 B/84
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If Lender required morrgage insurance as a condition of making the loan secured by rhis Security In-
srrument, Boreower shall pay the premiums required to mainaain the insurance in effectunril such time as o requirement for
the fnsurance terminates in accordance with Borrower's and Lender's written agreement or applicable luw,

8. lnspection, Lender or its agent may make reasonable entrivs upon and inspections of the Properry. Lender shali
give Borrower notice at the time of or prioe w an inspection specifying reasanable cause for the inb;puctiun.

9. Condemnation. The proceeds of any award or chitim for d.lm.q,us, direcr or consequential, in connection with any
condemnation or other taking of any purcof che Prapercy, or for canveyance in liceof condemnartion, are hereby assigned and
shall be paid to Lender.

In the evenr of a toral wking of the Pruperty, the proceeds shall be applied (o the sums secured by this Securicy
Instrurent, whether or not then due, with any excess paid to Borrower. In the eventof a parcial taking of the Praperty, unless
Borrowerand Lender otherwise agree in writing, the sums secured by this Security insirument shall be reduced by che amaune
of 1the proceeds pauhtiplied by the following fracrion: () che ot amount of the sums secured inumedintely before waking,
divided by (b) #5ie Brir market value of the Property immediately befure tiwe raking, Any balance shall be paid 1o Borrower.

1f the Properay is abundoned by Borrower, or if, after notice by Lender to Borrower thae che condemnor offers to make
an award or settledal ¢aim for damages, Borrower fails 1o respord 1o Lender within 30 days afrer the date the notice is given
Lender is wuthorized o ¢nllect and apply the proceeds, at its option, either to restoration or repair of che Properry ur to the
sums secured by this S<curity Instrument, whether or not then due,

Ualess Lender and Sorrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or
postpane the due date of tre plenthly payments referred fo in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Noto Reléosed; Forbenrance By Lender Not @ Waiver, Excension of the time for paymenr or
modification of amortization of thesums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release rhe lability of the vriginal Borrower or Borrower's successurs’in interest. Lender shall
not be required e commence proceedingsgainst any successor in incerest or refuse w extend dme for puymencor otherwise
modify amortization of the sums secured by chis Security Instrument by reason of any demand made by the original Borrower
ur Barrower's successors in interest. Any folbearance by Lender inexercising any right or remedy shall not be a waiverof or
preclude the exercise of any righrt or remeay.

11. Successors and Assigns Bound: ]D ne wnd Several Lmh\luy Co-signers. The covenanes and agreements uf this
Security Instrument shall bind and benefic the sdefessoes and assigns of Lender and Borrower, subjece to the pravisions of
maragritph 17, Borrower's covenants and agreemoends ahall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execure the Notes () is co-sighing this Sccurit) Instrument unly o mortgage, grantand convey that
Borrower's interese in the Property under che terms of this Security Instrument; (b) is nat personally obligated o pay the
surms :sccurcd by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree w exeend, modify,
forbear vr make any accommuodations with regard co the reros of chis Seeurity Instrument or che Nore wirthour thae
Burrower's consent.

12, Loan Chuarges. If the loan secured by chis Security ndogument ds subjecr to o law which sets maximum loan
charges, and thac law is finally incerpreced so chat che interesc or otiec loon chirges collected or 1o be collected in connection
with the loan exceed the permiteed limits, then: (a) any such loan charge shall be reduced by the amoune necessary ro reduce
the charge to the permicted limic and (b) any suwims already collected fran Porrower which exceeded permited limirs will be
refunded wo Borrower. Lender muy chouse to make this refund by reducing che aeiacipal owed under the Note or by making a
direct payment to Borrower. f a refund reduces principal, the reduction willlpe treoted as a partial prepayment without any
prepayment charge under the Noce.

13, Legislation Affecting Lender's Rights, If enscanent or expiration of (polivable laws has the effect of rendering
any provision of the Note ur this Security Inscrument unenforceable according toits tevm, Lender, atics option, may require
immediate paymernt in full of all sums secured by this Sccurity Instrument and may“aveke any remedies permitted by
paragraph 19. If Lender exercises this aption, Lender shall take che steps specified inche secaad paragraph of paragreph 17,

14. Notices. Any notice to Burrower provided for in this Security Instrument shili be given by delivering it or by
mailing it by firse class mail unless applicable luw requires use of another method. The norice shatloedirected to the Property
Address or any other address Burrower designates by natice co Lender. Any notice to Lender shidl be given by firse class mail
tu Leader's address stated herein or any other address Lender designaces by notice wa Borrower. apy varice provided for in
this Security Instrument shall be deemed o have been given wo Burrower or Lender when givenas provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lvw/and the law of the
urisdiction in which the Property is locured. In che event thar any provisionor clause of dhis Securicy Insteusienr oe the Nace
conflicts with applicable law, such cunflict shall nug affect other pravisions of this Security Instrument or the Foote which can
be given effect withour the conflicting provision. To this end the provisions of this Security Instrument and the Note are
dechired tu be severable.

16. Borrower's Copy. Borrower shall be given one conformed cupy of the Nate and of this Security [nstrument.

17. ‘Transfer of the Property or a Beneficial laterest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (o if a beneficial interest in Borrower is sold or cransferred and Borrower is nora nacural
person) withour Leader's prior writtesi consent, Lender may, at its option, fequire immediate puymene in full of all sums
secured by chis Security Instrument. However, this oprion shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of chis Security Instrument.

If Lender exercises this oprion, Lender shatl give Borrower notice of acceleration. The notice shall provide a periud of
not less than 30 days from the date the nocice s detivered or mailed widhin which Borrower must pay all sums secured by this
Security Instrumenc If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitced by chis Security Instrument wirthout further notice or demand on Borrower.

18. Borrower’s Right to Reinstrte. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of chis Security Instrument discontinued uc any cime prior to the carlier of: (a) 5 days (or such other period as
apphuble law may specify for reinstatement) before sale of che Property pursuant to any power of sale conrained in this Se-

curity Instrument; ur (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a}
pays Lender all sums which then would be due under chis Security Instrument and the Note had no aceeleration eccurred; (b)
cures any default of any orher coavenuants ur agreements; (€) pays all expenses incurred inenforcing chis Security Instrumenr,
including, but not limited 0, reasonable attorneys’ fees; and (d) rakes such action as Lender m.ly reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property ardd Borrower's oblipation to pay the sums
sccured by this Securiry Instrument shall continue unchanged, Upon reinstutement by Burruwcr, rhis Security Instrument
and the obligations secured hereby shall remain-fully effective as if no acceleration had occurred. However, this right o
reinstate shall not apply in che case of acceleration under paragraphs 13 or 17,
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