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‘This instrument was prepared By:

87339595 o)
5133 W "FULLERTON JAVE
CHTCABOT ILL 60639

MORTGAGE

't'i'h‘l'-. e
AU

(herein “Borrower"'), and the Morlgugce,
, corporntlon orgamzed and

cmstm%}mder the iaws of , THE UNITED. .STQTES OF AMERICA . ., whosc address is. . ....... . eheea
5200 West Fulletton — Chigago, Illineis 60639 . ... ... .................. (berein “Lender™).

. BSIXTY THDUSAND

Dollars, which indebtedness is evidenced by ‘Borrower's
(hercin “Note™), providing for munlhly mslallmenls 0f2pr|n01pal and
interest, with the b: dar ce of the indebtedness, if not sooner paid, duc and payable on NE;

To SECURE to Lender £&) the repayment of the indebiedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith: to protect the security of this
Morigage, and the performance ={ the covennnts and ngreements of Barrower hercin contained, and (b) the repayment
of any future ndvances, with interest-thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (hercin
“Future Advances™), Borrower dovs lieieby mortgage, grant and convey o Lender the fallowing deseribed property
located in the County of COOK | , State of Illinois:

LOT S4 (EXCEPT THE NORTH &) FEET THEREOF) "IN WILLTAM ZELODSKY'S
FOSTER AVENUE GARDEN LOT SWEITVISION BEING A SUBIOIVISION  OF PART
oF THE SOUTH EAST QUARTER Or "SECTION 7, 'TDNNBHIP TAQOTNORTH, TRANGE
13, "CO0OK COL i
[LLINGIS

PERMANENT INDEX # \3-071-412-0 V¥

<

10,49

: /A’O . DPERT—O1 KECAPDTIMA i,
Lo/ . THAAAE TRAM GAEND ei/RR/RT G4:50:69

HABBT 3 33 . W —gn SOV RS

CODK SOUNTY DECUEDRER

which has the address of, ..} CHICAGO . 14 00}

ILLINOIS 60656 ...’;...(hemm “Property Address™);

(State and Zip Codal

ToceTHER with all the improvements now or herealter ¢rected on the property, and all easements, rights,
appurtenances, rents, coyalties, minernl, o nod gas rights and profits, water, water rights, and water stock, and all
lixtures now or hereafier altuched to the property, ulb of which, including replacements and ndditions thereto, shall be
deemed to be and remain a part of the property covered by this Martgage; and all of the foregoing, together with said
property (or the Icasehold’éstaté if this Mortgagc is on a leaschoid) are herein referred to as the “Property”. ’

Borrower covcnnnts that Borrower is lawfully seised of the estate hereby conveyed and has. lhe nght to mortgage,
grant and convey the Property, that the Property is’ unencumbered, and that Borrower will' warrant and defend
gcncrally the title to the Property agninst all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

ILLINOIS —1 to 4 Family—6/77— FNMA/FHLMC UNIFORM INSTRUMENT SAF Systoms and Foron
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Lender's written agreement or applicable law, Borrower shall pay the amount of all mertgage insurance premiums in the
manner provided under paragraph 2 hereof,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree lo other terms of payment, such
amounts shall be payable vpon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Iaw..in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. )

9. Condemnation, The proceeds of any award or ctaim for damages, dircct or consequential, in connection with any
condemnation or other taking of the Property, or parl thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applicd to the sums secured by this Mortgage.
with the excess. if any, paid to Borrower. In the cvent-of s partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that praportion which the amount of tHe sums secured by this Morigage immediately prior to the date of
taking bears to the Fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrov er. )

If the Propertv is abandoned by Borrower, or if. after notice by Lender to Borrower that the candemnor offers to make
an award or settd? u_~taim for damages, Borrower fails 1o respond te Lender within 30 days after the date such notice is
mailed, Lender is cutharized to collect and apply the proceeds, at Lender's option, ecither to restoration or repair of the
Property or to the sumi socured by this Mortgage, Co . i

Unless Lender aid Nozcower olherwise agree in writing, any such application of proceeds to principal”shall not extend
or postpone the due dale of the monthly installments referred to in paragraphs 1 and 2 hereof or chapge _the amount of.
such installments. — .

10. Borrower Not Releared’ Extension of the time for payment or modification of amortization of lh‘t?_sums secured
by this Mortgage granted by Le/sr to any successor in interest of Borrower shall not operate to relesse, i any  manner,.
the liability of the original Borrower-and Borrower's successors in interest. Lender shall not be required tozcommence.”
proceedings against such successor br o efuse to extend time for payment or otherwise. modify amortization. of the sums
secured by this Martgage by reason of any demand made by the original Borrower and Borrower's successors in-interest.

11. Forbenrance by Lender Not a Wa'ver, Any forhearance by Lender in exercising any right or remedy -hereinder, or
otherwise afforded by applicable law. shall ned be a waiver of or preclude the exercise of nny such right or remedy.
The procurement of insurance or the paymeii 727 taxes or other tiens or charges by Lender shall not be a waiver of Lender's
right to accelerate the malurity of the indebtedneds secured by this Morignge.

12. Remedics Cumulative, All remedies proviced in this Mortgage nre distinct and cumulative to any other right or
remedy under this Martgage or afforded by law or cotity, and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bonnd: Joint and Several Liability; Captions. The covenants and agrecements herein
contained shall bind, and the rights hereunder shall inure{o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morgaze are for convenience only and are not lo be used to
interpret or define the provisions hereof. : ’ T i

14. Nofice. Except for any natice required under applicibls Jaw to be given in another manner. {a) any notice to
Borrower provided for in this Mortgage shall be given by muailing/such notice by certificd mail addressed to Borrower at
the Property Address or at such other address ns Borrower may drsiziate by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certificd mail, return receint ‘requested. to Lender's address stated herein or to
such other address ns Lender may designate by notice to Borrower o provided herein. Any notice provided for in this
Mortgage sha!l be deemed to have been given to Borrower or Lender when Jivey in the manner designated herein.

15. Uniform Morigage; Governing Law: Severability. This form of mcrtgageicombines uniform covenanis for national
use and non-uniform covenants with fimited variations hy jurisdiction to censutite.a uniform security instrument covering
real property. This Mortgnge shall be governed by the law of the jurisdiction (in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applizatls law, such conflict shail not affect
other provisions of this Morigage or the Note which can be given effect without *iz zenflicting provision, and to this
cnd the provisions of the Mortgage and the Note are declared to be severable. :

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Noteiava of this Martgage al the time
of execution or after recordation hereof.

17. ‘Transfer of the Property; Assumption. If alf or any part of the Property or an interes. thelein is sold or transferred
by BorrowerMvithout Lender's prior written consent, excluding (a} the creation of a lien or eecupiurance subordinate to
this Morigage, (b) the creation of a purchase money security interest for houschold appliances,/cY a ‘Aransfer by devise.
descent or by operation of law upon the death of a joint wenant + p op S

s + , Leader may, at Lender's option, declare all the sums secured by this Mortgage to be
immediatcly due and payable. Lender shall have waived such option 10 accelerate if, prior to the sale o tiansfer, Lender
and the person (o whom the Property is to be sold or transferred. reach agreement in writing that the credit of such person
is satisfactory lo Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement aceepted in writing by Lender, Lender shall refease Borrower from all
obligations under this Mortgage and the Note. )

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. Tf Borrower fails 10 pay such sums prior to the expiralion of such period,
Lende ay, wit a9 ice & ' rer,, invoke remedies permitjed by pars ] .

X or if the bt e s sn ey ‘é.’é’é’{{%‘g“tll‘\é‘“p“r“éper‘#j pgrmitjed by parsprngh dhheRbsidence

Nan-UnNirorM CoVENANTS., Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenanis to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the breach; (2) the action
required fo cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured: and (4) that failure to cure such breach on or before the date specified in the noticc may result in
acceleration of the sums secured by this Mortgsge, foreclosure by judicial procecding and sale of the Property. ‘The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and forcclosure. If the breach is not cured on
or befare the date specified in the notice, Lender at Lender's option mny declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial: procceding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, Including, but not limited to, reasonable attorney’s fees,
and cosis of documentary evidence, abstracis and title reports.

19. Borrower's Righi to Relinstate. Notwithstanding Lender's acceleration .of the sums secured by this Mortgage,
Borrower shall have the right to have any proccedings hegun by Lender to enforee this Mortgage discontinued at any time
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