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RUMENT WAS PREPARED BY: DEBBIE BROOKS

ONE NORTH DEARBORN STREET
CHICAGC ILLINOIS 60602

CITICORP O SAVINGS”

Corporate Office

One South Dearborn Street
Chicago,-llinols 60603 .
Telephone {1 312 977 5000)

MORTGAGE
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TS MORTGAGE (“Sécuril.y Instrument'*) is given on SJUNIE T2TH _
1987 . Theriongagoris ( FATRICILA DOUGLASE UNMARRIED HaAVING NEVER MARRIED

1OSS3OF 740 Fora,

)
("*Borrowuer™'), This Secusi v anstriinent is given to Clticorp Savings of Dlinois, A Federal Savings and Loan Association, which-
is organized and existing ucderihe laws of The United States, and whose address is One South Dearborn Street, Chicago, [llinois
60603. (*'Lender'’), Borrower pyes Lender the principal sum of NINETY--FIVE THOUSAMD FOUR HUNDRED
AND Q0/106 v Dollars(U.S.§  ©5,400.0& ) Thisdebtisevidenced
by Borrower's note dated the same do*2 as this Security Instrument (''Nate'"), which provides for monthly payments, with the
full debt, il not paid edrlier, due and prysbie on JULLY Ot 2647

This Security Instrument secures to Lender: (w)thorepayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of 2 other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and {c) the performanc(: of Burower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortg gc, grant and convey to Lender the following described property located
in COOr ’ County, Minois:

UNIT #25-C TOGETHER WITH AIL JUNDIVIDED .543% INTEREST IN THE
COMMON ELEMENTS IN 1550 NORTH LAKE SHORE DRIVE CONDOMINIUM AS
DELINEATED & DEFINED IN THE DECLARATION RECORDED AS DUOCUMENT
#24132177, OF LOTS 1, 2, 3, 4 &5 /4 THE NORTH 13 FEET 4 INCHES
OF LOT 6 IN BLOCK 1 IN THE RESUBDIVISION BY CATHOLIC BiSHOP OF
CHICAGO & VICTOR F, LAWSON OF BLOCK 1/iR THE CATHOLIC BI!SHOP OF
CHICAGO’S LAKE SHORE ORIVE ADDITION N THE NORTH 172 OF
FRACTIONAL SECTION 3, TOWNSH P 39 NORTH/, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, “i L INCiS.

4|
PERMANENT TAX NUMBER: 17-03-101-029~-4157. j/

COMIMIONLY KNOWN AS: 1550 N. LAKE SHORE DR.
CHITAGO, ILLINOIS

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ,’.SST.GNS:
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL E&TATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORCH IN
AFOREMENTIONED DECLARATION.

096EEL8

THIS MORTGAGE IS5 SUBJECT TO ALL RIGHTS, EASEMENTS RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH

THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN. (CONDOMINIUM)

THIS RIDER IS ATTACHED TO AND MADE PART OF THIS MORTGAGE DATED THIS
12TH DAY OF JUNE - 1987, A.D.

P A PATT OT TNCPTOPETTY AT TURHCU T TS 30 ULV SEHRIEE SIS0 UE CUVTIRA UX LRI 00U 10y 10 WINC L. £3L WL LI BV SIS
is referred to in this Security Instrument as the “PProperty.”’

BORROWER COVENANTS that Borrower Is lawfully seised of Lhe estate hereby conveyed and has the right te mortgsge, grant
and convey the Property and that the Propertly is unencumbered, except for encumbrances of record, Borrower warrants and
will defend genernlly the title to the Property against all claims and demands, subject to any encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited varia-
tionis by jurlsdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singls Famiy—FNMAFHLMC UNIFORM INSTRUMENT FORM 30%4 12/83
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

6CTAH

. 1. V_P('lyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin- - Y22
cipal of and interest on“the debt evidenced by the Note and any prepayment and late charges due under the Nole. g
.\-.

" 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in Full; a sum ('Funids'') equal to one-twelfih
of: (a) yecarly taxes and assessments which may atlain priority over this Security Instrument; () yearly leasehold payvmoents or
ground rents op the Property, i any; (¢} yearly hazard insurance premiums; and (d) yearly mongage insurance preniums, if aty.
These items are called *“'escrow items.” Lender may estimate the Funds due on the basis of current data and reasonable estimates
of future ¢scrow items. .
The Fundishail be held In an institution the deposits or accounts of which are insured or guaranteed by a !ederﬂ Or stale
agency (inclvase Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems. Lender may
not charge for hol;ng and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower
irnterest on the Funis vnd applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing that
interest shall be padGp'the Funils. Unless an agreement is madé or applicable law requries interest 1o be paid, Lender shall not
be required to pay Birrowser any interest or earnings on the Funds, Lender shall give 1o Borrower, without charge, an annual
accounting of the Funds {aoving credits and deblts Lo the Funds and the purpose Tor which each debit 1o the Funds was made.
The Funds are pledged as acduitivnal security for the sums secured by this Security Instrument.
If the amount of the Furds aeld hy Lender, together with the future monthly payments of Funds payable prior tu the due
dates of the escrow Items, shall eCeed the amount required 1o pay the escrow jtems when due, the excess shall be, at Borrower's
. option elther promplly repaid to Borower or credited to Borrower on monthly payments of Punds. If the wnount of the Punds
‘held LY Lender is not sufficlent to pay 1 @serow items when due, Borrower shall pay to Lender any amount necessary to make
“up the deficiency in one or more payirents as required by Lender. :

, Upon payment in full of all sums secued by this Security Instrument, Lender sind] prompily refund o Borrower any Funds
held by Lender. If under paragraph 19 the Fronerty is sold or acquired by Lender, Lender shali apply, no later than immediately
prior to the sale of the Property or its acquisition’ by Lender, any Funds held by Lender at the time of application as a credit mginst
the sums secured by this Seeurity Instrument.

3. Appllcntion of Payments. Unless applicaiialaw provides ulherwnso, all payinesits received by Lender under paragraphs

1 and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charfges due under the Note; third, 10
amounts piyable under paragruph 2; fourth, to interest dre; and last, to principal due.

4. Charges; Liens, Borrower shall pay all tuxes, ascessments, charges, fines and impositions aitributable 1o the Property

' which may atiain priority over this Security Instrument, and ledse) old payments or ground rents, iff any. Borrower shall pay these

obllgations in the manner provided in parsgraph 2, or if not paidan that manner, Borrower shall pay them on time directiy (o

the, person owed payment. Borrower shall promptly furnish (o Lezdeall notices of amounts 1o be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptiy fuy-iish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge’ any Hen which has priority over/this Security. Instrument. unless Borrawer: (i) agrees

in writing to the payment of the obligation secured by the Hen in & mane= aceeptable to Lender: (1) contests in good faith the
lien by, or defends against enforcement of the len in, legal proceedings whicli inthe Lender's opinion operite 1o prevent the
enforcement of the lien or forfelture of any puart of the Property; or (¢) secures from Yae holder of the fien an agreement satisfuc-
tory to Lender subordinating the lien to this Security Instrument. If Lender deteraines that any part of the Property is subject
to a len which may atlain priorily over this Security Instrument, Lender may give Berrower a notice identifving the lien. Bor-
rower shall satisfy the lien or take one or more of the actions sel forth above within” 10 duys of the giving of notice.
‘ 6. Hazard Insurance. Borrower shall keep the improvements now existing or horganter erected on the Property insured
ngambl. Toss by fire, hazards included within the term “extended coverage™ and any other hada ds for which Lender requires in-
surance. This Insurance shall be maintained in the amwounts and for the periods thi fender e m.-res ‘The insurance varrier pro-
viding: the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not e \mrcn.-,un.:blv withlield.

All insurance policlies and renewals shall be acceptahle to Lender and shall include a standard me.isoge clause. Lender shall

- have the right (o hold the policies and renewals. I Lender requires, Borrower shall promptly give 1o Ler der a)l receips of paid
prentlums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrlerand Lender. Lender
may make proof of loss if not made promptly by Borrower,

i Uniess Lender and Borrower otherwise agree jin writing, insurance proceeds shal) he applied 10 restorateaty or repiir of the
Property damaged, if the restoration or repair Is economically feasible and Lender's security is not lessened=If the restoration
or repair is not ecgnomically feasible or Lender's security would be lLSbe]'lL'd the insurance proceeds shall be applied 1o the sums
secured, by this Secumy Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the Pro-
perty, or does not answer within 30 days n notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums secured by
this Security Instrument, whether or net then due. The 30-day period svill begin when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceuds to principal shall not extend or postpone
the due date of the monthly pd\’mcmb referred Lo in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 1o the Pro-
perty prior to the acquisition shall pass te Lender to the extent of the sums secured by this Security Instrument nmncdmluv prior
to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially chunge
the Property, allow the Property Lo deteriorate or commit waste. If this Security Instrument is.on a leasehold, Borrower shall com-
ply with the provisions of the Jease, and if Borrower acquires fee title to the Propenty, the leasehold and fee title shall not merge
unless Lender agrees to the merger in wriling. .

' -7.. Proatection of Lender’ Rights in the Property; Mortgage Insurance. If Boyrower fails (0 perform the covenants and
agreements contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptey, probate, for condempation or (o enforce laws or regulations), then Lender may
do und pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's actions
muy ln(.lude ]Juymg any sups secured by a lien which has priority over this Secu nlv Instrument, appearing in court, paying reasonable
atterneys' fees and entering on the Property to make repairs. Although Lender may take action under this pargraph 7, Lander,
does not have Lo do so, .
' Any amqunis dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security 0
Instriment. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
-.disbursement at the Note rate and shall be payable, wilth interest, upon notice from Lender to Borrower regsresting payment.

.
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I Lender r!'ql}lrt‘l’ mortgnage insuranee s o condition of making the loan secured by this Security Instrument, Borrower
shiall pay U premiuing required to minininin the insernnee in effect untll such time us the requiremunt fur the insurnnee terminates
in sccordancee 'wilth Borrawer's und Lender's written ngreement or applicable law,

8. Ingpection.- Lendz.r or iis agent may make reasonable entries upon und inspections of the Property. Lender shall give
Borrower notice at the tinie of or prior te an mspecuun specifying reasunable cause Tor. the Inspection.

9. Condemnation. The pmcecds of any awm’d ar claim for duanages, direct or cnmequenmj in connection with any con-
demnation or other taking of any part of the Propeny, or for conveyance in lieu of condemnation, are herchy assigned and shall
be paid to Lender. '

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity Instrument,
whether or not then due, with any excess puid lo Borrower. In the event of 3 partial taking of the Property, untess Borrower
and Lender othorw se agree in writing, the sums secured by this Security Instrument, shall be reduced by the-umoeunt of the prao-
ceeds multiplied by she following fraction: {(a) the total-amount of the sums secured immediately before the taking, divided by
(b) the fair markes vaive of the Property immediately before the taking, Any balance shall be paid to Borrower.

If the Property i< pbandened by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers Lo mnake
an awird or setile a ¢llim for damages, Borrower Iails (o rospond 1o Lender within 30 days after the date the notice is given,

Lender is nuthorized to collccband apply thoe proceeds, at lts option, either (o restoration or repair of the Property or to the sums
seeured by this Security lnstrvdent, whether or not then due. . : :

Unless Lender and Borrowse ptherwise agree in writing, any application of proceeds to principal shall nuL extend or postpone
the due date ol the monthly payraesis referred to in paragrapbs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amaertization of the sums secnred by th.s Sseurity-Instrument granted by Lender to uny successor in interest of Borrower shall
not operate to release the fiability of the driginal’Borrower or Borrower's successors in interest. Lender shall not he required to
conitnence procecdings against uny successor/a aterest or refuse to extend time for payment.or otherwise modify amortization
of the sums secured by Lhis Security Instrument by rensun of any demand made by the original. Borrower or Borrower's successors
in intergst. Any | lurbenr'\.nce by Lender in exercitmg any right or remedy shall not e a waiver of of prcclude the exercise of any
right or rcmcdy.

11. Successors and Assigns Bound; Joint and ©Zviral Liability; Co-signers. .‘The covenants and agreements of this Security
Instrument shatl bind and benelit the successors und ass gns of Lender and Borrower, subject Lo the provisions of paragraph 17.
Borrower’s covenards and agreements shall be joint and sevZran Any Borrower who co-signs this Security Instrument but does
not execcute the Note: (a) is co-signing this Securily Instruncent only Lo mortgage, grant and convey that Borrower’s interest in
the Property umder the terms of Lhis Sceurity Instrument; (b) 18 ot personally oblignied 1o pry the sums secured by this Security
Instrument; and {€) agrees that Lender and any other Borvower sy agree Lo extend, modify, forbear or minke any accommoda-
tions with regard to the terms of Lhis Security Instrument or the Nose without Lhat Borrower's consent.

" 12, Loan Charges. I the loan sccured by this Sccurlty instrurient Is subject to a law which sets maximum loan charges,

and that law is finally interpreted so that the interest or other loan Chul";»ﬁ collected or to be collected in connection with the *

loan excend the permitied limits, then: (n) any such loan charge shall be redyzed by the amount necessary to reduce the charge

to the permitted limit; and (b} any sums already ‘collected from Borrower which Caceeded permitted Hmils will be refunded to
Borrawer. Lender may choose to make this refund by reducing the principnl owdd under the Note or by making a direct payment
te Borrower. Il a refund reduces principal, the reduction will be Lrem.ed as a partial poenayment without any prepayment charge
under the Note,

13. Legislution Affecting Lender’s Rights, If enactment eor cx]nmuun of apphica’sie aws has the elfect of rendering any
provision of the Note or this Security Instrument unenforceable according to its terms, Lendst ai iis option, may require immediate
payment in fult of adl sums secured by this Security Instrument and may invoke any remedies perritied by paragraph 18. If Lender
exoreises this option, Lender shall take the steps specified in this second paragraph of paragmaoh 17.

14. Nutices, Any notice wo Borrower provided for in this Security Instrument shall be given Ny azlivering it or by mailing
it by tiest cluss mall unless npplieable lnw requires use of another method, The notice shall be directed Lo the Property Address
or any other address Borrower degignales by notice o Lender. Any notice to Lender shall be given by Tirst 2iss mall o Lender’s
address stated herein or any other address Lender designutes by notice Lo Borrower. Any notice provided o0 in this Seeurity In-
strument shall be deemed to have been given to Borrower or Lender when given as provided in this pamsraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and theizv of the jurisdic-
tion in whieh the Property is loeated. Inthe event that any provision or clause ol this Security Instrument or the Note confliets
with applicable Inw, such conflict shal) not affect ether provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,

16. Borrower's Copy: Borrower shall be given one cm\rnfmed copy of the Note nnd of thiy Security Instrament.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or i€ o beneficial interest in Borrower Is sold or transferred amd Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full-of al} sums secured by- this Security
Instrument. However, this option shatl not hc exercisedt by Lender If exercise is prohibited by federal law as of the date'of this
HSecurity Instninent.

If Lender exercises this option, l.enllm‘ shall give Borrower notice of accelertion. The notice shal! provide o period of not
less than 30 days from the date the notice s delivered or naited within which Borrower must pay all sums secured by this Securiry
Instrument. If Borrower fails to puy Lthese sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice-or demand on Berrower.

18. Borrower's Right to Reinstate, I Borrower medis cortain conditions, Borrower sha.ll have the right to have enforee-
ment of this Security Instrument diseontinued at any time prior to the earlier of: {(n) 6 days (or such other period as applicable
luw mny specify for relnstatement) before sale of the Property pursuant to any power of sate contained in this Security Instru-
ment; or (b) entry of a judgment enforcing this Secnrity Instrument. Those conditiens are that Borrower: (a) puys Lender all sums
which then would be due under this Seeurity Instrument andd the Note had no acceleration occurred; {b) cures any defuaull of
any other covenants or agreements; (¢} pays all expenses ineurred in enforeing this Security Instrument, including, but-not limited
10, reasonable atiorneys'-fees; and () takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and:Borrower's obligation to pay the sums secured hy this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secured hereby shall remain
fully effective as if no aceeleration had oceurred. However, this right 1o reinstate shall not apply in the case of acceleration under
paragraphs 13 or 17.
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(;;NOMINIUM D POSAVINé§
d ST mO FF I C IAI_/ ngsﬁ 0 Z. Corporate OHiice

e South Dearborn Sireet
Chicago, llinols 60603
Telephone {1 312) 577-5000

THIS CONDOMINIUM RIDER is made this 12TH day ol JUNE .18 B7 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusi or Security Deed (the
“Security Intrument™) of the same date given by lhe undersigned (the “"Borrower"} ie secure Borrower's Nole to Citicorp
Savings of lllinois a Federal Savings and Loan Association (the “'Lender”) af the same dale and covering the Property

described in the Securily Instrumant and located al: 1550 LAKE SHORE DRIVE #23C, CHICAGO ILLINOIS 60610

(Propenty Address)

The Property includes a unit in, together wilh an undivided interest in the commeon elements of, a condominium project
known as:
1550 NORTH LAKE SHORE DRIVE CONDOMINIUM

£Martw ot Condominium Project) .
{the *“Condominium Project’’}. |f the owners association or olher entity which acts for the Condominium Project (the
“Owners Association’} holds tille 1o property for the benefit or use of its members or shareholders, the Properly also
includes Borrower's interest in the Owners Assoclalion and the uses, proceeds and benefils of Borrower's interest.

CONDOMINIUM COVENANTS. In addilion to the covenanls and agresments made In the Securily instrument,
Borrower and Lender further covenant and agree as follows:

A. Cordominium Obligations. Borrower shall perform all of Borrower's obiigations under the Condominium
Project's Constituent. Documents. The ‘'Conslituent Documents’ are the: (i} Declaration or any other document which
creales the Condoriinium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shali
promptly pay, when dia, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, wilth a generally acceplad insurance carrier, a
“master” or "blanket'’ paityion the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounis, 'nr the periods, and against the hazards Lender requires, Including fire and hazards included
within the term "'exlended coverana,’” then:

(i) Lender waives 'ne provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfih of
the yearly premium instailments fur hazar insurance on the Property; and

(i) Borrower's obligatisn apzer Uniform Covenant § to maintain hazard insurance coverage on the Froperly
is deemed satisfied 10 the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender promp! nouce of any lapse In required hazard insurance coverage.

In the evenl of a distribution of hazard insurance proceeds in lieu of resloration or repair following & loss o the
Property, whether 1o the unit or to common eleraeits, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lendar for apphcation to the sums securea Uy wi? Securily Inslrument, with any excess paid lo Borrower,

C. Pubiic Liabllity Insurance. Borrower shaltake such actions as may be reasonable 10 insure that the Owners
Association maintains a public iabilily insurance policy acceptable in form, amouni, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or-cialm for damages, direc! or consequential, payable to Borrower in
connection with any condemnation or other taking of all o° any part of the Property, whether ol the unit or of the common
elements, or for any conveyance in lieu of condemnation, are Jiereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender o the sums sscured by the Securily ineiniment as provided in Uniform Covenant 9,

E. Lender's Prior Consent. Borrower shall nol, exccot alter notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or terminalion of the Condominiun Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casr?iy or in the case of a taking by condemnation or
eminent domain;

(i any amendmenl to any provision of the Constitluent Documninis \f the provision is for the express benefil of
Lender;

(i) termination of prolessional management and assumption of se/f-management of the Owpers Assoclation;
or

{iv} any action which would have the effect ol rendering the public liabi'i7 insurance coverage maintained by
the Owners Association unacceptable lo Lender, '

F. Remedies. If Borrower does not pay condominium dues and assessments whei rlue, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Barrriwer secured by the Security
Instrument. Unless Borrower and Lender agrea to other terms of payment, these amounts shall cear'intarest Irom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowe. ragquesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the larms and provisions contained in this Condominium fiider.

ZF )

~Bortowur —Banower

—Bottower —Borowsr
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