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MORTGAGE

THIS MORTGAGE is made this, .. ...... 25838V . ... . ... ..
1997 bmwmnﬂwhmnymm-rﬁNIEL R_

............................

.................................................................... , a corporation organizcd and
existing under the laws of . THE UNITED STATES OF A“ERIC“ , whose address is... .

........................................

P R N R Y

.................................................................. {hercin “Lender™).

WHEREAS Borrower is indebted to Lender in the principal sum of
AND NO/10% e O A . Dollars, which indebledness is evidenced by Borrowers
note dated, "1' ., 21, 1987 ... (herein “ch“), providing for momhly :nstallmcma ofzprmcrpal and

interest, with the/op’ance ol’ the indebtedness, if not soaner paid, due and payable on

...................................

To SECURE 1o Lender [a) the repayment of the indebiedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith lo protect the sccurity of this
Mortgage, and the performance 5f the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with in’crest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof, (herein
“Future Advances™"), Borrower dors 1‘ercla' mortgdgc _grant and convey to Lender the following described property
located in the County of . . . .. ... v =S L e , Statc of Ilinois:

LOTS 12 AND 13 IN-BLOCK-S3 IN §. E. GROSS FIRST ADDITION TGO
GROSSDALE IN SECTION 34, TUUNSHIP 37 NORTH. RANGE 127 EAST OF
THE THIRDN FRINCIFAL MERI[II AR, IN CDDI\ COUNTY,- ILLINOIS.

FERMANENT INDEX:ﬂUﬂPERE VA ¢3_,~1£?O Of¢? éftfj/ﬁ—
| ﬁsnjg,-/aa:a/95£%*z3_

D &

o

which has the address of. . 3416 GRAND ROULEVARD , RROOKF IELD

............... EVARD B!
ILLINOIS 60513 . tswest . . ty

..................... (hereln “Property Addn.ss") H
{State and zrp Codel

TogeTHER with all the improvements now or hereafter crected on the properly, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler, water rights, and water stock, and all
fixtures now or hereafter attnched to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Martgage; and all of the foregoing, together with said
property (or the leasehold estate if lhlS Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed.and has the right to mortgage,
grant and convey the Property, that the Properly is unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against aill claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage inany titie insurance -policy -insuring Lender's interest in the Property.
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under parngraph 2 hereof.

Any amounis disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable vpon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement al the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which evenil such amounts shall bear interest at the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 shall require Lender to incur any expensc or take
any action hercunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. o .

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are hereby assigned
und shall be paid:to Lender. - : )

in the event of a tota! taking of the Property. lhe proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrawer. Tn the cvent of a partinl taking of the Property, unless Borrower and Lender
otherwise ngree in writing. there shall be applied to the sums sccured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior to the date of
taking bears to th2 fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Properiy-is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle’a_~taim for damages, Borrower fails to respond to Lender within 30 days after the date such. notice is
mailed, Lender is aathurized to collect and apply the proceeds, at Lender's option. either to restoration or repair of the
Property or to the suins scsured by this Mortgage.

Unless Lender ang Porrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date (o' .hbe monthly installmenits referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. : .

10. Borrower Not Releasid. Exiension of the lime for payment or modification of amortization of the sums secured
hy this Morigage granted by. Lerd<i to any suecessor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower.and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor Gr rafuie 1o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason o ay demand made by the original Borrower and Borrower's successors in interest.

11. Forbearunce by Lender Not & Waiters, Any forbenrunce by Lender in exercising any right or remedy hercunder, or
otherwise afforded hy appticable law, sha'l noy be & waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymeis o7 iaxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebiedaes. secured by this Mortgage.

12. Remedies Cumulative,  All remedies provid:d in this Mortgage are distinct and cumulative 1o any other right or
remedy under this Mortgage or afforded by law or ¢quiity, and may be exercised concurrently. independenily or successively.

13. Successors and Assigns Bound; Joint ann Several Liability; Coptions. The covenants and agreemenls herein
contained shall bind, and the rights hereander shall inure 76, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All cdvenants and agreements of Borrower shall be joint and several.
The. caplions.and. headings _of .the paragraphs -of this Muitzaye. are.for- convenicnce- only -and. are -not -to -be ‘used to-
interpret or define the provisions hereof: - ‘ . oL

14, Notice. Except for any notice required under appliciole/law 10 be given in another manner, (1) any notice to
Borrower provided for in this Morigage shall be given by mailing «uch notice by certified mail addressed to Borrower at
the Property Address or at such other address ns Borrower may desigante by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail, return receipt feouested, to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower pe/provided herein. Any notice provided for in this
Morigage shall be deemed to have been given to Barrower or Lender when rever in the manner designated herein.

15. Uniform Mortgage; Governing Luw: Severability. This form of mectgage combines vniform covenants for nationai
use and non-uniform covenants with limited variations by jurisdiction to coastiviee-a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction (n':vhich the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with appiicabir’ law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without ' —cenflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable,

16. Borrower’'s Copy. Borrower shull be furnished n conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hergof,

17. Fransfer of the Property; Assumpiion. .If al} or any.parl of the Property or an interest theri:in is sold or transferred
by BorroWer without-Lender's prior written consent, excluding (a} the creation of 2 lien or ¢asipisrance’ subordinate to
this Mortgage, (b) the creation of a purchase money security interest for houschold appliances, {c} u iransfer by devise,
descent or by operation of law upon the death of a joint tenant or {d t

¢ HriRing an-opliontepunsiase, Londer may, ot Lender’s option, declare all the sums secured by(this Mortgage to be
immediately due and payable. Lender shall have waived such aption to accelerate if, prior to the sale oy transfer. Lender
and the person to whom the Property is to be sold or teansferred reach agreement in writing that the creait of such person
is satisfnctory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. I Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall relense Borrower from all
obligations under this Mortgage and the Nate.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance wilh
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on_Borrower. invoke any remedices permitted by paragraph 18 hercof.

£286LLL8

if the borrower ceasEs to occupy ThE property as " Ris principdl residence

NoN-UnNiForRM CoveNANTS. Borrower and Lender further covenant and igree as follows!

18. Acceleration; Remedies. Except ns provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Morigage, including the covenants fo pay when due any sums secured by this Mortgage, Lender
prior {o acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action .
required to cure such breach; (3) a date, not less than 30 doys from the date the notice is mailed 1o Borrower, by which such -
breach must be cured; and (4) that Failure to cure such breach on or befare the date specified in the notice may result In
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after nccelerntion and the right to assert in the foreclosure proceeding
the non-exisience of u default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified In the notice, Lender ot Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and pnyable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shali
be entitled to collect in such proceeding all cxpenses of foreclosure, including, but not limited to, remvonable attorney's fees,
and cosis of documentary evidence, abstracts and title reports. : : :

19. Borrower's Right to Reinstate. Nolwithstanding Lender’s acceleralion of -the sums secured by .this' Mortgage,
Barrower shall have the right 1o have any proceedings begun by Lender to enforce this Mortgege discontinued at any time
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the lender will not reduce the interest
8.000% floor rate nor exceed 13.000% ceiling rate.|

howaver,

of the stated index,

vate below
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this .218T.dayol ... . MAY- - .. v , 19. 87 ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *'Security Instru-
ment’') of the same date élvcn by the undcrblﬁncd {the **Borrower™) to secure Borrower's Note to

CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION
(the “*Lender’’) of the same date (the ““Note’’) and covering the property described in the Security Instrument and

located at .. $41.4. GRAMND . BOULEVARL, . RROOKFIELL, . JLLINGOIS. 60513
Property Address

Modificatizas. In addition 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender further cuvenant and agree as follows:
A. INTEREST RAZTT AND MONTHLY PAYMENT CHANGES
The Note has aa ““[nitial Interest Rate' of - 8., .00 The Note interest rate may be increased or decreased on the
.18 1day of the maatk beginning on . . BECEMEBER. -.01...., 19. 90. and on that day of the maonth every
.34 months thereafter.
Changes in the interest sateare governed by changes in an interest rate index called the **Index’. The Index is the:
|Check one box to indicate Index. |
(1) [* “Contract Inter<st Rate, Purchase of Previously Occupicd Homes, National Average for all Major
Types of Lenders® published by the Federal Home Loan Bank Board.
X% .. EEVENTH .LISIRLCT. .COBT. .OF. . FUNDS,. .FEODERAL . HOME . LOAN. . BANK .ROARD

[Check one box to indicate whether there is any muxionen fimit on changes in the interest rate on each Change Date; if no box is checked there will
be no maxintm limit on changes.)

(1) {3 There is no maximum limit on Cpanges in the inlerest rate at any Change Date,

(2} {XXThe interest rate canno! be change= Xy more than .. 3 . percentage points at any Change Date.

If the interest rate changes, the amount of Borrawer's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher paymen’s. Liecreases in the interest rate will result in lower paymenis.
B. LOAN CHARGES

It could be that the loan secured by the Security Instriurent is subject to a law which sets maximum loan charges
and that law is inteepreted so that the interest or other loan cliarges collected or (o be collected in connection with the
foan would exceed permitted limits. IT this is the case, then: {(A)an such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (B) any suzas already collected from Borrower which exceed-
ed permitied imits will be refunded to Borrower. Lender may chooszic make lhlS refund by reducing the principal
owed under the Note or by making a direct paymen! to Borrower.

C. PRIOR LIENS
IT Lender determines that all or any part af the sums secured by this/szcurity Insirument are subject 1o a lien

which has priority over this Security Instrument, Lender may send Borrower a nztice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisTaciory to Lender subordinating that lien 1o this Security Instrument,
D. TRANSFER OF THE PROPERTY

IT there is a transfer of the Property subject to paragraph 17 of the Security Instrumgiit, Lender may require (1)
an increase in the current Nole interest rate, or (2) an increasc in (or removal of) the limit cn th: amouni of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as candition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above,

—R7-339855

DANIEL R. MIRKANIA —Horrower

W .. .(Seal)

ANITA M. THOMAS _ Borrower

DEPT-01 .

TrGEiG.: :TRQH 16.;1 06122)'37 152

F4E90 & K F—333IFTE
COOR- LBUHT\’ R{-(.BRDER

s I more than one box is checked or if na box is checked, and Lender and Borrower do not otherwise agree in writing, the first Index named will opply.
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