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THIS INSTRUMENT WAS PREPARED BY: HELEN DEANOVICH
ONE NORTH DEARBORN STREET
CHICAGO, ILLINOIS 60602 $16-0°

MORTGAGE 57339 CITICORP& SAVINGS
9

Carporata Office
ADJUSTABLE RATE One South Bearborn Street

ACCDUNT #000919688 Chicago, [Hlinois 60603
Telephone {t 312 577 5000)

Y

5

>

THIS MORTGAGE (*‘Security Instrument’) is made this 19TH day of
19 87 between the Morgagor, MAaRC J LE SAGE HND
FLIZARBETH D LE SAGBE HIS WIFE

{herein 'Borroweny, and the Mortgagee, Citicorp Savings of Hlinois, a Federal Savings and Loan Association,
it corporation orgurized and existing under the laws of The United Stales, whose address is One South Dearborn Street,
Chicago. [Hlinois 60€J3 [herein “*Lender™ ).

715053 1943¢3

WHEREAS, Boriowers indebied to Lender in the principal sum of ONE HUNDRED SIXTY-THCOUSAND

AND @O/ 100 Dollars, which indebtedness is evidenced by Borrower's

uote dated G&6/AiR /Y (herein “*Noe™). providing for monthly installments ol principal and interest,
with the balance of the imdebtedoess, if not sooner paid, due and payable on JULLY ©4 2047

TO SECURE 1w Lender (a) the repaymentof the indebtedness evidenced by the Note, with interest thereon, the payment
of all other sums, with intercst thercon, advimeeld in accordance herewith to protect the security of this Mortgage, and the
pecformunce of the covenants and agreementsat Sorrower herein contained, and (b) the repayment of any future advances,
with interest thereon, Borrower does hereby moctezace, grant and convey (o Lender the following described property located
in the County of :

COOK . State of [Hinoijx

UMIT NUMBER "A" IN THE 1626 NORTH ORCHARD (CWPOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

SUB-LOT 18 AND THE NORTH l/2 OF SUB-LOT 19 IN SP&PSIELDS SUBDIVISION OF LOTS 9 TO

18, INCLUSIVE, AND THE WEST L/2 OF LOT 19 AND ALL OF LOTS 20, 21 AND 22 IN BLOCK

1 IN SHEFFIELDS ADDITION TO CHICAGO, IN THE WEST“-i/2 OF THE SOUTH WEST l/4 OF SECTION
33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY

IS ATTACHED AS EXHIBIT "A™ TO THE DECLARATION OF CONDCHTWIUM RECORDED AS DOCUMENT
NUMBER 87163827 TOGETHER WITH S UNDIVIDED PERCENTAGE INTZIREST IN THE COMMON ELEMENTS
IN COOKX COUNTY, ILLINOIS.

I.D. #14-33-314-056~0000
I.b. #14-33-314-057-0000

MORTIGAGOR ALSQ HEREBY GRANTS TO MORTGAGEE, 1ITS SUCCESSORS AND ASSLGN3, AS RIGHTS
AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE DACJ{0S AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN AFOREMENTIONED DECLARATLION,.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PRUOVISIONS
OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

6586£ELS

1626 NORTH OGRCHARD UNIT A CHICAGH

(Saet) (Cily)

which has the address of

Tl o6 4 (herein **Property Address'™):
State and dip b

TOGETHER with all the improveiments now or hereafter erected on the property, and all ensements, righis, appuricnances,
rents, royalties, mineral, oil and gas rights and profits, waler, water rights, and water stock, and all fixiures now or hereafier
attached to the property. all of which, including replaicements and additions thereto, shall be deemed to be and remuin a
part ol the property covered by this Mortgage: and all of the foregoing, together with said property (of the leaschold este
i this Mortgage is on a Jenschohd) as herein referred o as the ' Property "

Borrower covenants thi Borrower is luwluly scised ol the estate hereby conveyed and has the right to mongage, grant
andl convey the Property, that the Property is-uncncwnbered, and that Borrower will warrant and defend generally the title

to the Property against all claims and deminds, subject w-any declarations. casements or restrictions listed in a schedule
of exceptions 1o coverage in any title insurance poliey insuring Lender’s interest in the Property.

FNMA/FHLMEC UNIFORM INSTRUMENT—ILLINOIS 7184
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender,

I the event af atotal tking of the Property ., the proceeds shall be apphicd 1o the sums secured by this Security Instrument,
whethier or not then due, with any excess paid 1o Borrower. In the event of & partisl taking of the Property, unless Borrower
and Lerder otherwise agree in writing, the sums seeured by this Sceurity Instrument shull be redueed by the amonnt of the
proceeds multiplicd by the following (raction: (a) the tatal amount of the sums securcd immediately before the tuking, divided
by (b) the fair market vaiue of the Property Immediately before the taking. Any baiance shall be paid to Borrower.

i the Property is abandoned by Borrower, or if, afier notice by lLender 1o Borrower thut the condemmnor offers 1o
make un award or settle weluim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is wiven, Lender is authurized (o colleet and apply the proceeds, at its option, either o restoration or repair of the Property
or to the sums secured by this Security ostrument, whether ar not then due.

Unless Lender and Borrower othierwise agree in writing, any applications of proceeds o principal shall not extend
ar postpone the due date of the monthly puyments réferred to in paragraphs | and 2 or change the amoury of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Wiiver. Extension of the time for payment or modification
of amortization of the sums securcd by this Security Instrument granted by Lender to any successor in interest of Borrower
shull not operate o release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse 1 extend time For payment or atherwise modify
aniertization of the sums secured by this Security [nstcument by reason of any demand made by the original Borrower or
Borrower's Succestors in interest. Any lorbearance by Lender in exercising any right or remedy shall not be a waiver of
or prectuds the Cxervise of any right or remedy.

1t. Successorsand Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security [nsirumen? shai! bind:and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
purwgraph 17. Borrower socovenants and agreements shall be joint and severdl. Any Borrower who co-signs this Security
fastrument but dues not4xeute the Note: () is co-signing this Security Instrument only 1o mortgage, grant and convey that
Burrower's interest in the Property under the terms of this Seeurity instrument; (b) is not personally obligated to pay the
sums seeured by this Securiy (7émment; and (¢) agrees that Lender and any ather Borrowermay ugree to extend; modify,
forbear or make any aceommoddatiops with regard (o the tlerms of this Security instrument or the Note without that Borrower's
consent, 3 ’ .
12. Loun Charges. ITtheioan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is fnally imerpreted so (i the inlerest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, therts ta) any such toan charge shall be reduced by the amount necessary (o reduce
the churge o the permited timit and (b) any” sums already collected from Borrower which exceeded permitred Iimits will
be refunded o Borrower., Lender may chonse to make this refund by reducing the principat owed under the Note or by making
a dircel puyment to Barrower. I u refund reduces principal, the reduction will be treated as o panial prepayment without
any prepayment charge under the Note,

13. Lepisiation Affecting Lender’s Rights, 17 edaciment or expiration of applicable laws has the eltect of rendering
any provision of the Nowe or this Stcurily Instrunient uwiadnloreeable-nceording o its terms, Lender, at its aption, may require
immediate paynent in full of allsumd secured by this Seeurityimtrument und may invoke any remedies permitted by paragraph
19, 1f Lender exercises this option. Lender shail sake thelsteps specified in the second paragraph of puragraph 17,

14, Notices. Any notice o Borrower provided tur inribas Security Instrumem shail be given by delivering it or by
mailing it by first cluss mail unless applicuble faw requires usé afzpaher method. The notice shall be diveeted 10 the Property
Address or any other address Borrower designates by notice 10 Kepder. Aay notice w Lender shall be given by first class
muil to Leoder’s address stated heeein or any other address Lender <esiznates by notice to Borrawer. Any notice provided
for in this Sccurily Instrument shall be deemed to have been given (o'Borrower or Lender when given as provided in this
paragraph.

15, Governing Law: Severability, This Seeurity Instrumment shall be gorCiaed by federad low and the law of the juris-
diction in which the Property is tocied. In the event sthat any provision orcause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect uther provisions o1ty Security Instrument or the Note which
can be given effect without the conflicting provision. To this cad the provisions (vihis Sceurity Instrumen and the Note
are declared w be severable. : o

16. Borrowsr’s Cupy. Borrower shall be given one conformed copy of the Nrisupd of this Sccurity Insirtiment.

17. Transfer of the Property or s Benceficial Interest in Borrower. 17 all or any partGf the Praperty or any inferest
in it i soki or transterred (or iF a beneficial interest in Borrower is sold, assigned or transferreo and Borrower is not a natural
person) or i Borrower eaters into Articles of Agreement for Deed or any agreement for instalment sale of the Property
or the benelicia! interest in Borrower (and Borrower is not @ aaturad persen) without Lender’s proar voritten consent, Lender
neLy, At its option, reduire imoediate puyment in full of atl sums seeured by this Sccurity Instrumenys However, this option o
shull pot be exercised by Lender if exercise is prohibited by tederal law as of the date of this Secuiiiy Instrument.

If Lender exergises this option, Lender shall give Borrower notice of acceleration. ‘The notice shizit provide a period
of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay 2l sums sccured
by this Security Instrument. 1l Borrower fails to pay these sums prior 1o the expiration of this peried. Lendzr may invoke
any remedies permitted by this Secority lnstrument without {urther notice or demand on Borrower.

18. Borrower’s Right to Ruinstate, 11 Borrower meets certain conditions, Borrower shall huve the right 10 have
enforcement of this Security Instrument discontinued ut any time prior o the earlier ol (a)-5 days. (or such other period
as applicahle law may specity for reinstatement) betore-sule of the Property pursuam to any power ot sale contained in this
Security Instrumient; or (b) entry of a judgment.enforeing this Security Instrument. These conditions are that Borrower: (a)
pays Lender ull sums which then would be due under this Securily [nsteument and the Nate had no acceleration oceurred:
(b) cures any default of any vther covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reusonable aliorneys” fees, and (d) takes such action us Lender may reasonably require ta assure
thut the lien of this Seeurity fnstrument, Lender’s rights in the Property and Borrower's abligation to pay the sums secured
by this Sccurity Instcwment shatl continue unchanged. Upon reinstiement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain (ully elfective as it no acceleration had vecurred. However., this right to reinstate
shall not apply in the case of acceleration under paragraphs 13 or 17,

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullowing Borrower's
breach of any covenant ur agreement in this Security Instrument (but not prior to acceleration under paragraphs 13
uiec 17 unless applicable taw provides otherwise). This notice shall specify: (a) the default: (b) the action required to
cure the delault; (©) » dute, not tess than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the defuult on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shalt turther inform Borrower of the. right to reinstate after:accelerntion and the right to-assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
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MORTGAGE RIDER Citicorp Savings of ifinols

A Foderal Savings and Loan Association

apsustasLERATE JNNOF F |CIAL ,CQ Béarrosavives

Loan Number: 990007124688

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in Lhe interest rate. Increases
in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.

This Rider ismade this  19T# day of JUNE , 1987 , and is tncorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt {the “Security Instrument”) of the same date given by
the undersigned (the *'Borrower'} to secure Borrower's Note to Citicorp Savings of Illinois, A Federal-Savings and Loen Association,

(the *Lender™) of the same date (the “Note™) and covering the properly described in the Security Instrument and loeated al

i424 NORTH DRCHARD UNIT &, CHICAGO, ITL  &H0414

Property Adsdress
MODIFICATIONS. In addition to the covenants and agreements made in the Securily Instrument, Borrower and Lender futher
covenant and agree as follows: ’

A. Interest Rate and/nlorthly Payment Changes
The Note has an “Initiad Interest Rate” of G, 475 %. The Nate interest rate may be increased or decreased on the FyR ST
day of the month begiraing on JULY 18T 19 g and on that day of the month every 420
month(s) thereafter.
Changes in the interest ritewrngoverned by changes in an interest rate index called the *[ndex"’. The Index is the: {Check one

box to indicate Index.|

(1 gﬁ‘ The weekly average vicld'or United States Treasury securities adjusted to a constant maturity of j@ vewr(sh as made
availuble by the Federal Keserve Roard.
In uo event over the full teom ai’ 1be Maote will the interest rate be increased more than 575 percentage
points ( . g6y from 2ie Initial Rate of Interest, -

= hy'd o9
Betore cach Chan’ﬁc‘ lﬁz’l‘fe the Note Ho'uer will caleutate the new interest rate by wlding 3.0
percentage points . ~  43) to the Carrent Index. However, the rate of interest that is required to be paid
shall never be increased or deécreased on any s.ngle Change Date by more than 4.00 percentage points

{ 4.00 %) from the rate of interest susrently being paid,

Other:

I the [nterest rate changes, the amount of Borrower's muonthly payments vallichange as provided in the Note. Increases in the
interest rate will resuelt in higher payments, Decreases in the jnterest rate wib=Gsult in lower payments,

. Loan Charees
It could be that the loan secured by the Security Instrament is subject to u faw which /et maximum loan charges and that law is

interpreted so that the interest or other loan cliarges collected or to be collected in cornuction with the loan exceed the pem\iucgﬁ..,.
limits, then: (i) any such loan charge shafl be reduced by the muount necessary to reducedne charge to tite permitted limit; and (u}
any sums already colleeted from me which exceeded permitted limits will be refunded to wie, The Lender may chouse 10 make ,tl}ﬁ
refund by reducing the principal | owe under the Note or by making a direct puyment to me. H a rofund reduces principal, the > .-
reduction will be treated as a partial prepayment. -

. Prior Liens
If Lender determines that all or any part of the sums secured by this Security Instrument are subject 10 & Bénavhich has priority overm}

this Security Instrument, Lender may send Borrower a notice identifying that lien. Berrower shall promptly sGrwith regard 1o that G
lien us provided in puragraph 4 of the Securily Instrument or shail promptly secure an agreement in a form sailsficiory to Lenter
subordinating that lieu to this Security Instrument.

D. Transfer of the Property
If there is a transfer of the Property subject to paragraph 17 of the Security lnstrument, Lender may reguire (1) an increase in the
current Note interest rate, or (2) an increase in {or removal of) the timit on the amount of uny one interest rate change (if there isa
limit), or (3) a change in the Base Index figure, or all of these, s a condition of Lender's waiving the option to accelerate provided in
paragraph 17,

(Seal)

- Borrower

By signing this, Borrower agrees to all of the abeve.
¥1f more than one box is checkedd or if no box is cheeked,

and Lender angd Dorrower do not atherwise agree in writing,
the fiest Index named will apply. N (Seal)

—Barrower

e AN
7 A - (Seal)
! Il A‘i:\' c J LE : —Borrower

7Y ﬁ}7 DRV.NSdries (Seal}
ELIZABETH D LE SAGE ~Horrower

FORM 33B5 C




CONDOMINIUM RIDER CITICORPGSAVINGS

oo wooisgd NOFFICIAL COPY .oz

Chicago, Hlinois 60603
Telephone (1 312) 977-5000

THIS CONDOMINIUM RIDER is made this 19TH day of JUNE .19 87 ,
and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Intrument’'} of the same date glven by the undersigned {the "'Borrower’’) lo secure Borrower's Note to Citicorp
Savings of lllinois a Federal Savings and Loan Association (the “Lender’) of the same dale and covering the Propeny

described in the Securily instrument and located at: 1626 NORTH ORCHARD UNIT A
CHICAGO, ILLINOIS 60614

{Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condaominium project
known as: 1626 NORTH ORCHARD

{Name ol Condnminium Projoct)
{the ‘“‘Condominium Project”). ) the owners associalion or other enlity which acts for the Condominium Project (the
“Owners Assoclation”) holds litle to property for the benefit or use of its members or shareholders, the Propery also
includes Borrower's interest in the Owners Association and the uses, proceeds and bensfits of Borrower's interast,

ConDoMINIuM COVENANTS. In addilion to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as [oliows:

A. Consominlum Obligations, Borrower shall perform all ol Borrower's obligalions under the Condominium
Project's Gonstiuer. Documenlts. The ‘‘Constiluent Documents”™ are the: (i} Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (i} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when die, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard !~5iiance. So long as the Owners Association maintains, with a generally accepted Insurance carrier, a
“master’” or "blankel’/2otcv on the Condominiurm Project which is satisfactory to Lender and which provides insurance
coverage in the amounis, (ror the periods, and against the hazards Lender requires, including fire and hazards inciuded
within the term “exlended coverays," then:

() Lender walives 11e provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium installments for kazard insurance on the Property, and

(i) Borrower's obligaticrrunder Uniform Covenant § to mainlain hazard insurance coverage on the Property
is deemed satisfied to the extent that th.e racdired coverage is pravided by the Owners Association policy.

Borrower shall give Lender prornst notice of any lapse in required hazard insurance coverage.

ln the event of a distribution of hzzaro insurance proceeds in lieu of restaration or repair following a loss to the
Property, whether to the unil or to common alemsants, any proceeds payable lo Borrower are hereby assigned and shall be
paid lo Lender lor application to the sums secure by the Security Instrument, with any excess paid to Barrower.

C. Public Liability Insurance. Borrower shell ‘ake such actions as may be reasonable ta insure thal the Owners
Association maintains a public lability insurance policy @ crptable in form, amount, and exten! of coverage lo Lender.

D. Condemnation. The proceads of any awar or claim for damages, direct or consequential, payable to Borrawer in
connection with any condemnalion or other laking of all o/ any part of the Property, whether of the unil or ol the common
elements, or for any conveyance in lieu of condemnalion, ore hareby assigned and shall be paid lo Lender. Such proceeds
shall be apptied by Lender to the sums secured by the Security 'nst ument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, exceal after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condamiriur: Project, except for abandanment or termination
required by law in the case of substantial deslruction by fire or other cisvally or in the case of a taking by condemnation or
eminent domain;

(i) any amendmeni to any pravision of the Constituent Documints 't the provision is for the express benefit of
Lender;

(i) termination of professional management and assumption of seliinianagement of the Owners Associalion;

or
(iv) any action which would have the effect of rendering the public lizcili"v insurance coverage maintained by

the Ownars Association unacceptable tc Lender,

F. Remedies, If Borrowsr dogas not pay condominium dues and assessments when due, then Lender may pay them.
Any amounis disbursed by Lender under Lhis pasagraph F shall become additional debt of Sarrow=r secured by the Security
instrumanl. Unless Borrowar and Lencer agree to other terms of payment, these amounts shall ear interes! from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Bariw _requesting payment.

By SigNninG BeLoW, Borrower accepis and agrees to the lerms and provisions contained in this Condominiuri Rider.

/20y

MARC J LE SAG —Botowar ETH D LE SAGE

—Bortowar

MULTISTATE CONDOMINIUM RIDER—Singla Family—FNMA/FHLMC UNIFORM INSTRUMENT

CITICOH SAVINGS FORNKE J007A |149)
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