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MORTGAGE 612077-8

THIS MORTGAGE (“Security Instrument’)isgivenon JUNE. 18
19 87 Themorgaporis DAVID L, NACH AND LILLIAN S. NACH, HUSBAND AND WIFE

(“Borrower"). This Sccv: ity Instrument is given to. GILLDORN MORTGAGE
MIDWEST CORPOIAIION: - . _
which is arganized and existisg iindeér thelawsof THE STATE OF DELAWARE , and whose addressis
1501 WOODFIELD RULD:
SCHAUMBURG, ILLINOL& 60195 (“"Lender™).
Borrawer awes Lender the princip#sum o

f
THIRTY THOUSAND AND NC/100

Dotlars (U.8:5 30,000.00 ). This debl is evidenced by Borrower’s nole

dated the same date as this Security Instrumeat (*'‘Note™), which provides for monthly payments, with the full debt, it not
puid earlier, due and payableon JULY 1, 20502 ‘ This Security Instrument
secures to Lender: (a) the repayment of the debi.c7'Z=nced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with “n’zrest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrow:'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. zvant and convey (o Lender'the following described property

located in COCK ' : County, Tllinois:

SEE ATTACHED RIDER

10-36-118-005~1185
my

which has the addressof 7033 NORTH KEDZIE-UNIT 1215 CHICAGO
[Street} City}

Hlinois 60645 (“Property Address™};
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water riphts and stock and all fixtures now or
fhereafter a purt of the property, All replacements and additions shal! also be covered by Lhis Security Instrument. All ol the
loregaing is referred to in this Security Instrument s the “Property.”

BORROWER COVENANTS:that Borrower is lawfully seised of the estute-hereby conveyed-nnd has the right ta
morigage, grant and convey the Property nnd that the Property is unencumbered, except for encombrances of record.
Borrower warrants and will defend penerally 1he title to the Property against all claims and demands, subject to any
encumbrances of record. . o ’ . ’

THIS SECURITY INSTRUMENT combines uniform covenants for nstional use and non-uniform covenants ‘with
limited variations by jurisdictlion to canstitute a uniforin security instrument covering real property.

ILLINOIS—singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
O -s oy VMP MORTGAGE FORMS » {313} 792-4700 * {800} 521-7291 :
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If Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance wilh Borrower's and Lender's writlen agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pricr to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or.claim for damages, direct or consequentinl, in connection with
any conclemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be poid to Lender, . ) S

In the event of a total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial'taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall-be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the Fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers.to
make an award or s=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is ¢/thorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured v this Security Instrument, whether or not then due.

Unless Lend<r 2:d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date/of .be monthly paymentsreferred 10 in paragraphs ! and 2 or change the amount of such payments,

10. Borrower N<t jtclensed; Forbearance By. Lender Not a Waiver. Extension of the time for payment or
modification of amortizaiiorCof (he sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not uperate to relense the liability of the original Borrower or Borrower’s successors in inlerest,
Lender shall not be required (o .ummence proceedings against any successor in interest or refuse to extend time for.
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borruwer's snceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxe cize of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi* (h¢ successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a,-reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) 15/cosigning this Security Instrument only to mortgage, grant and convey .
that Borrower's interes? in the Property under the«esis 'of this Security Instrument; (b) is not_personally obligated to pay
the sums secured by this Security Instrument; and (¢} pgrees.that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations with rigard to the terms of this Security Instrument or the Note without
that Borrower’s consent. ; : : o

12. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that taw is finally interpreted so that the inicrisi, or other loan charges collected or to be collecied. in
connection with the loan exceed the permitted limits, then: (aXpay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any syips alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose«o nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rZdances principal, the reduction will be treated as a
partial prepayment.without any prepayment charge under the Note. . L .

13. Legislation Affecting Lender’s Rights.  If enaciment or expirsiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acccrding to its terms, Lender, atits option,
may require immediate. payment in full of all sums secured by this Sccurity lnstiument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument s22!l he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tlte netice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolic: (o Lender shall be given by
first class mail to Lender’s address stnted herein or any other address Lender designates by noticeta Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lencer when given as provided
in this paragraph. o

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federaliay/ vnd the law of the
jurisdiction in which the Property. is located. In:the event that any provision or clause of this Secur:ly” Fistrument ar the
Nole conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumer: or.the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instturient and the
Nole are declared to be severable. ]

16. Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. II'all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not » natural
person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Iaw as of the date of this Security Instrument, - ) ) o

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a peried
of nat less than 30 days Crom the date the notice is delivered or mailed within which Borrawer must pay afl sums secured by
this Security Insteument, 1 Borrower fails 1o pay these sums prior to the expiration of this period, Lender moy invokeany
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Réinstate, [T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry af a judgment enforcing this Seeurity Instrument, Those conditions are that Borrower:.
(1) pays Lender all sums which then would be due under this Security Instrument and-the Note had no acceleration
ocenurred: (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, .but not limited 10, reasonable attorneys' fees; and. (d) takes such uction as Lender may
reasonably require to assure thai the lien of this Sccurity. Instrument, Lender's rights in the Property and ‘Bofrower's
obligation 1o pay the sums secured. by this Security Instrument shall continue unchanged. Upon. reinstatement by
Borrower, this Security Instrument.ind the obligations sécured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstaie’shall not apply in the case of acceleration under paragfaphs 13or 17.
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UNIT NUMBER 12-15, AS SHOWN AND IDENTIFIED ON THE SURVEY OF THAT PART
OF A TRACT OF LAND CONSISTING OF BLOCKS 4 AND 5 TOGETHER WITH ALL THAT
PART OF VACATED NORTH ALBANY AVENUE, LYING NORTE OF THE SOUTH LINE OF
BLOCK 5 EXTENDED WEST, SAID EXTENSION ALSO BEING THE SOUTH LINE OF
VACATED WEST LUNT AVENUE, AND LYING SQUTE OF THE NORTH LINE OF SAID
BLOCK 5 EXTENDED WEST, SAID EXTENSION ALSO BEING THE NORTH LINE OF
VACATED WEST ESTES AVENUE, TOGETHER WITH ALL OF VACATED LUNT AVENUE,
LYING EAST OF THE EAST LINE OF NORTE KEDZIE AVENUE AND TOGETHER WITH
ALL OF VACATED WEST ESTES AVENUE, LYING EAST OF THE EAST LINE OF NORTH
KEDZIE AVENUE, ALL IN COLLEGE GREEN SUBDIVISION OF PART OF THE WEST 1/2
OF THE NORTH WEST 1/4 QF SECTION 36, TOWNSHIP 41 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART OF TEE ABOVE
DESCRIBED TRACT DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTH EAST
CORNER Of SAID TRACT; THENCE WEST ALONG THE NORTH LINE OF SAID TRACT,
505.51 FEEY. THENCE SCOUTH ALCNG A LINE PARALLEL TO THE EAST LINE OF
SAID TRACT, 051,49 FEET, TO THE SOUTH LINE OF SAID TRACT; THENCE EAST
ALONG THE SOUTH LINE OF SAID TRACT 505.49 FEET TO THE SOUTH EAST CORNER
OF SAID TRACT; TPerCE NORTH ALONG THE EAST LINE OF SAID TRACT 681.82
FEET TO THE POINT ‘Of BEGINNING), IN COOR COUNTY, ILLINOIS, WHICH SURVEY
IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
BY WINSTON DEVELOPMENZ® CORPORATION, RECORDED IN THE QOFFICE OF THE
RECORDER CF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
20B45366; TOGETHER WITH 1T!'S UNDIVIDED PERCENTAGE INTEREST IN THE ABCVE
DESCRIBED PREMISES, EXCEPTING-THEREFROM ALL THE UNITS, AS DEFINED AND
SET FORTH IN SAID DECLARATION.AWD SURVEY, IN COOK COUNTY, ILLINOIS.
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THs CONDOMINIUM RIDER is made this 18TH duy of JUNE . 1987 )

and is incorporated into and shall be deemed 1o smend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
"S"c“r")afﬁﬁﬂﬁﬁﬁ) %8&’1‘&&({-‘.‘%& given by the undersigned (the “Boreower™) 1o sceore Borrower's Note 1o

MIDWEST CORPORATION “ .

(the *Lender™)

of the same date and covering the Property described in the Security [nstrument and located at:

7033 NORTH KEDZ IE-UNIT 1215, CHICAGO, ILLINOIS 60645

{Progertly Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

knotwn as: WINSTON TOWERS NUMBER 4 ASSOCIATION

{Mame of Condomimum Project}
(the “Condominium Project™). Il the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) halds title to property for the benefit or use of its mn.mbl.r‘- or sharcholders, the Property also
includes Borrower's inferest in the Owners Associntton and the uses, proceeds and wenclits of Borrower's interest,

CoNpOAPNIUN COVENANTS. In addition 1o 1the covenants and agreements made in the Security Instrument,
Borrower and Lendor further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's ubligations under the Condominium
Project’s Counstituen| Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominmusa Eroject: (i) by-laws; (ifi) code of regulations; and (iv) other equivalent documents. Borrower shall
promptiy pay, when due, G Gues and assessments imposed pursuant to the Constituent Documients.

B. Hazard Insurance, S0 fong as the Qwners Association maintains, with o generally accepted insurance carrier, a
“master” or “blanket” policy o the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the rcriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,’” then:

() Lender waives the prorision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium instaliments for hazidrd insarance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard insurance covernge on the Property
is deemed satistivd to the extent that the requirsd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice odany lapse in required hazard insurance coverage.

In the event of a distribution ol hazard infuripe proceeds in lico of restoration or repair following o loss 1o the
Property, whether to the unit or to common elemengi, wny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 10 the sums secured by the Sesavity Instrument, with any excess paid 1o Borrawer.

C. Public Linbility Insurance., Borrower shall talie such actions as may be reasonable ta insure that the Owners
Associntion maintains a public Hability insurance policy acceprable in form, amount, and extent of coveruge to Lender.

D. Coandemnation. The proceeds of any award or claini-f7 damages, direct or conseguential, payable to Borrower in
connection with any condemnation or other taking of all or any pedUaf the Property, whiether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby astighed and shall be paid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after—iotice 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project/except fur ahagdonment or termination
reguired by law in the case of substantial destruction by fire or other casualty orin the ease of a tking by eondemnation or
eminent domaing

(i) wnyamendment to any provision of the Constituent Documents if the/piGvision is for the express benefit of
Lender;

{iii} termination of professional management and assumption of seli>managemrent of the Owners Association;
or

{(iv) any action which would have ihe effect of rendering the public linbility insurunes coverage maintained by
the Owners Association unacceptable 1o Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then bender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securediby the Security
{nstrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interestivom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice lrom Leader to Borrower requesting pavment.

By SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this Condominium Rider.

"‘}7_,_%_,\,/) = )/ir“-dd =& — — (Seal)

10-36-118~005-1185 Z"DAVID L. NACH Gotrower

(Sign Criginal Only)

MULTISTATE CONDOMINIUM RIDER—sSingle Family-—-FNMA/FHLMC UMNIFORM INSTRUMENT Form 3140 12/83

@ -8 VMP MOATGAGE FORMS * {313} 792-470Q » |BDO) 521-7281
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