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THIS MO RTGAGE is made this _____251". day of MAY, 1987 between the Mortgagor,
RONALD H. ‘DAVISON DIVORCED AND NOT SINCE REMARRIED

in "B -y, th: , s
(herein “Borrower™], and the Morigagee FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS
5

3 corporation or;*" nized‘ah‘d exi,stirig under the laws of the United States of America, whose address i

21110 S. WESTERN AVE. :
OLYMPIA FIELDS, ILLINDIS 60461

{herein *l_ender”}.

WHEREAS, Burvmwziis.indebted 1o Lender in the principal sum of e et e e

THIRTY-NI NE THOLS"JQD ANg'bgf(y“oo -------------------- M AY 26 1QR7 -rh—EFBTrT"NEfE"T,-

Dollars, which indebtedness:i> e iarace orrower’s note dated 3 Ll
provided for monthly instalimen?®, of principal and interest, with the balance of the indebtedness, if not sooner paid, due and

payable on JUNE. 18T, 7602

TO SECURE to Lender {a) thea e ayment of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of all.other sums, with interest therzon, advanced in accordance herewith to protect the security. of this Mortgage, and
the performance of the covenants and agreem7.nts’of Borrawer herein contained, and {b) the repayment of any future advances,
with- interest therean, made to.Barrower by Lencer pursuant to paragraph 21 hereof (herein “Future Advances”), Borrower
does hereby mortgage, grant and convey to Lerderhe following described property located in the

County of

CODK
State of ILLINOIS

LOT 11 IN BLOCK 2 IN SIBLEY RIVERSIDT. HEIGHTS, A SUBDIVISION OF PART OF THE
SOUTH EAST 1/4 OF SECTION. 9, TOWNSHIF-35 NORTH, RANGE 14 EAST OF THE
THIRD'PRINCIPA;{MERI%éﬁN;jIN‘cook.coun1v; ILLINDIS . *¥*

U lho

\_PERM. TAx-10:é§i09;4ozlé%9-bbgﬁﬁf)'

LSYOoveLs

ROPERTY. ADDRESS: ﬁgavgv,ﬂ%%ﬂgoingET

which has the address of 537 E. 148TH STRFFT HARVEY
) N {Street) {City)
ILLINOIS - 60426 {herein ““Property Address’');

{State and Zip Code)

TOGETHER with all the improvements now or hereatter erected on the property, and ail easements, rights, appurte-
nances, rents, reyalties, mineral, oil and pas rights and profits, water, water rights, and water stock, and all fixtures now or here-
aftar attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain a
part of the property covered by this Mortgage; and alt of the foregoing, together with said property {(or the leasehold estate

if this Morigage is on a leasehald} are herein referred to as the “Property*.

Borrower covenants that:‘B'orlrower is lawfully seised of the estate hereby conveyed and.has the right to mortgage,
grant and ¢onvey.the Property; that the Property is unencumbaered, and the Borrower will warrant and defend generally the title
to the Property- against all claims_and demands subject to any declarations, essemants or restrictions listed In a schedule of
exceptions 1o coverage in any title insurance policy insuring Lender's interest in the Property.
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prior to entry of a judgmeUfNQlEonl;;e IfGBlAL&ysGles ynch would be then. due unﬂ_éﬁ )

this Mortgage, the Note and. notes securing Future Advances, if any, Had no acceleration occurred; (b) Borrower cures all: =~ .
breaches of any other covenants of agreements of Borrower contained: in this Mortgage; (c)_ Borrower pays all reasonsble”
expenses incurred by Lender in enforcing the covenanis and agreements of Borrower contained in this Morigage and:in.. .
enforcing Lender's rémedies as provided in paragraph: 18 Hereof, includinig, but not limited'to, reasonable attorney's fees; and..
(d) Borrower takes such action, as Leénder may'reasonably require 1o assure that the-lien: of ‘this Morigage, Lender's interest .
in the Property and Borrower's obligition 1o’ pay thé sums secured by, this Morigage shallicoptiniie. unimpaired. . Up
payment and cure by, Borfower, this Mortgage and the obligations secured’ hereby ‘shall’ remain’in ull force and’ effect as'
no acceleration had.occurred. .. S T

20. Assignimént of Rents;: Appointment of Receiver; Lender in Possession. As additional sécurity, hereunder, Borrawer.
hereby assigns to Lender the rents of the Property, pravided that Borrower shal),. prior to dcceleration under paragraph;18.°
hereol or abandonment of the: Property, have the right to collect and retain such rents as: they: become due and payable.

Upon accelerntion under. piragraph 18 hercof or abandonment of the Property, and at any. time prior 1o the expiratio
of any period of redemption. following.judicial sale, Lender, in. person, by agent or by judicially app! jted receiver, shall;
entitied to enter upon, (ake-possession af and, manage the Property and 1o collect the. rents. of the Sperty” in th
past due. All rents collected by Lender or the receiver, shall be applied.first to. payment of, the ‘costs; of manzz
Property and collection ‘of remts, including, but not;limited to recciver’s fees, premjums on'réceiver's. bonds. and: reasonable:
attorney’s fees, and: then _to. the sums secured by this Mortgage. Lender and the receiver shall be linble to account only for-
those rents actually received. . .. . . ... ] . . ) L

21.  Foture Advances.. Upon.request of Borrower, Lender, at Lender's oplion prior to releasc of this Mortgage, may
make Fulure Advances to Borrower. Such.Future Advances. with. interest thereon, shall be secured by this. Mortgage when .
evidenced by promissory. notes stating that said: hotes are secured héreby, At no-time shall the principal:amount. of; the.;
indebtedness secursd by, this. Mortgage, not including. sums advanced in accordance herewith. 1o protect 1the security-of this
Morigage, excer the originalamount of the Note plus. US 5. . ... .. NONE - e B ’

22. Release. JUnon payment of all. sums secured by this Mortgage, Lender shall release this'Mortgage.
Borrower shall pay 74 costs of recordation, If any, and any release fee In effect at that.time:

23. Walver of (do arstead. Borrowsr hereby waives all right of homestead exemption. in the Property.

IN WITNESS WHER2M, Borrower has exccuted this Mortgage.

County ss:

, a Notary Public in and for said county and state,

. personally known to m< 0 be the same personfs) whose name(s) ... ... IS -
subscribed to the foregoing instrument; appearcd before me this duy'in person, and acknowledged that. .. he. ...
signed and delivered the said ‘ifr'is‘uf-ﬁ'mént‘a's ... HIS.. free ang voluntsry act, for the uses and purposes therein
set forth.

26THday of. ... MAY. ..
My Commission expires: -
AUGUST 3RD, 1987

Notary Pubiic

(Spwce Below This Line Raserved For Lender and Racorder)

BOX 333-CC
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‘Lender’s written agreenUoM E’VIE ’IC@SIEAJ_# 6@P@¥g& insurancé premiums in the
rap e

manner provided under parag recf.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become . additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payablé upon notice.from Lender to Borrower requesting payment thercof, and shall bear interest from the

date of disbursement at the. rate payablc frocm. lime to time on outstanding principal under the Note unless payment of

interest.at such.rate'would be'contrary tn applicable law, in which event such amounts shall bear interest at the highest rate
permissible under.applicablé law, Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8.. Inspection.. Lender may make or cause to be made reasonable entries upon and inspections of the Property, prowded
that Lender shail give Borrower notice prmr to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property

9, Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 1o Lender,

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Moﬂgage
with the exccss if any. paid to Borrnwer In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree.in. writinig., there shallibe’ apphcd to the sums secured by this Maorigage such propornon of the proceeds
as is equal to that: proportion: which’ thé-amonni of the sums sccured by this Mortgage immediately prior to the date of
taking bears to:the fair market valie of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower

1f the Property is abandoned by Borrawer. or if. afier notice by Tender to Borrower that the condemnor offers to make
an award or settle a claim' for damages, Borrower fails to respond to Lender within 30 days after the date such notice ir

maited, Lenderis. authorized to collect and apply the proceeds. at lLender’s option. either to restoration or repair of th
Property or i th: sums sccured. by this Mcrtgagc

Unless Lencih and’ Borrower otherwise agree in writing, any such application of proceeds to principal-shall not extend
or postpone the/dus date of the monlhly ‘installments referred to in paragraphs 1 ard 2 hereof or change the amount of
such instaliments:

10. Borrower Mot Released. F\clcnqnen of the time for payment or modification of amoriization ol lhc sums secured
by this Mortgage giars o) ..y Lender ta any successar in interest of Borrower shall not operate 10 release. in any manner,
the liability of the origihal Borrower and Borrower's successors in interest. Lender shall not be requircd to commence
proceedings against such syccesor,or refuse to extend time for payment or otherwise maodify amortization of the sums
secured by this Mortgage: by ier son | of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lend/ wiNot a Waiver, Any forbearance by Lender in c\:crcmng any right or remedy hereunder, or
otherwise afforded by applicable’ lax; shall not be a waiver of or preclude the exercise of any such nght or remedy.
The procurement of insurance or the raviient.of tuxes or other liens or charges by Tender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness. secured by this Mortgage.

12, Remedies Cumulative, Al remcuies orovided in this Mortgage are distinet and cumulative to any other right or
remedy under this Morigage or afforded bt law or equity. und may be exercised concurrently, independently or successiveiy.

13. Successors and’ Assigns. Bound; soiil and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereundef ehultinure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereol. i covenanis and agreements of Borrower shall be jeinl and several.

The caplions and. headings of the paragraphs ot s Mortgage are for convenience only and are not to be used to
interpret or definc the provisions hereof.

14. Notice. Exccpl for any nolice required under/apmicable law ta be given in another manner. {a) any notice to
Borrower provided for in this Mortgaze shall be given by mailing such notice by certified mail addressed to Borrower at
the Propcrty Address or at such other address .as Borrower: m 1y dcslgnatc by notice to Lender as provided herein, and

{b) any notice to:Lender: shali:he; g,lven by: certified.mail. retuin/receipt requested, 1o 1ender's address stated herein or to
such other. address: as. Lcnder may: deﬁlgnate by notice to Barrawiroas provudcd hercin. Any notice provided for in this
Mortgagé shall be deemed. 1o ‘have beep. given to. Bofrower. or Lender vben given in the manner designated herein.

15. Uniform Mongage. Govermng Law; Scwrabihtv' This form < morigage combines uniform covenants for national
use and non-uniform-covenants with limited variations h_\ jurisdiction tc’ constitute a uniform security instrument covering
real properly. This Morigage shall ‘be governed hy the law of the juiisdicti==_in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts wi'n applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect ‘witheat the conflicting provision, and to this
end the provisions of the Marigage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished 2 conformed capy of the Tnte and of this Morigage at the time
of execution or after recordation hercof.

17. Transfer of the Properfy; Assumption. If all or any part of the Property or ali ntelest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien O encumbrance subordinate 1o
this Mortgage. (h) the creation of a purchase money securily interest for household appliinces. (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or {d) the grant of any leasehold fileinst of three years or less
not cantaining an option to purchase. Lender may. at Lender’s option. declare all the sums secared by this Mortgage to be
immediately due and payable. Lender shall have waived such option 1o accelerate if. prior 1ot sumeoor transfer, Lender
and the person to whom the Property is 1o be sold or transferred reach agreement in writing that tne/eredit of such person

is satisfactory to Lender and that the interesi payable on the sums secured by this Morigage shall be 27 sich rate as Lender

shall request. 1f Lender has waived the option to accelerate prm’:ded in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shali relcise Fasrawer from all
abligations under this Mortgage and the Naote.

If Lender exercises stich opnon to acceleraie. Lender shall mail Borrower notice of ac:cleranon m -accordance- wnh
paragraph 14 heteof.” Siich nptice shall provide a period of not less than 30 days from the date the riotice.is mailed within
which Borrower may pay. the sums declared due. If Barrower fails to pay such sums prior 10 the expiration of such period,
Lender may, without further notice nor demand on Borrower. invoke any remedies permisted by paragraph 18 hereof.

Non-UnIForRM CovENaNTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is malled to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the nolice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right:to reinstafe afier acceleration and the right 1o asscrt in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, L.ender at Lender’s option may declare all of the sums secured by this Mortgage to be
immedintely due and payable without further demand and may foreclose this Morigage by judicial proceeding. Lender shall
be entitled to.collect.in such proceeding ull expenses of foreclosure, including, but not limifed to, reasonable atiorney's fees,
and costs of documentary evidence, abstracts and title reports,

19. . Borrower’s. Right to Reinstate, - Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shail have the right to -have any proceedings begun by {.ender to enforce this Morigage discontinued at any time

LSfJObELS




s comnrl SINOERFICIAL. &

1, Payment of Princlpal and Interest, Horrower shall promptly pay when dur- thc principal of and interest on. the
indebiedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest’
an any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by. Lender,. Borrower shall. pay
to Lender on the day monthly instaliments of prmc:pal and interest are payable under the Note, until the Mote is paid in.full,,
a sum (herein “Funds’) equal (o one-twelfth of the yearly taxes and nsssessments which. may attain priority over th

Mortgage, and ground rents on the Property, il any, plus one-twelfth of vearly premium installments for hazard: insurance;; '

plus one-twel(th of yearly premium installmenis for mortgage insurance. if any, all as reasonably éstimated initially and’ from
time to time by Lender on the basis. of assessments and bills and reasonable estimates thereof,

. The Funds shall be held in aninstitwtion the deposits or accounts ol which are insured or guaraniced by a Federal or .

slale agency {mclu:img Lender if Lender is such an institution). Lender shalt apply the Funds. to, pay said taXes,, asscssmems.
insurance premiums and ground rems. Lender may not charge for so holding and applying the Funds, analyzing said account,
or VEnf\'mg and:compiling said assessments and bills, uniess l.ender pays Berrower interest.on the Funds. and: apphcable Inw
permits Lender to make such a charge. Borrower and Lender may agree in writing: at the. time. of execution: of this.
Morignge that interest on the Funds shall be paid 1o Borrower, and unless such agreement is madc or " applicable  faw
requires such interest 1o be paid, Lender shall not be required ‘o puy Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge. an annual accounting of the Funds -.hawmg credits and. debits. to. the. Funds and. the
purpose for which each debil 1o the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

1f the amount of the Funds held by Lendcr. mgcthcr with the future monthly instaliments. of Funds payable prior, 10
the due dates of taxes, asscssments, insurance premiums and ground rents. shall exceed the amoum required (o pay, said; taxcs.
assessments, insurance premiums and. ground rents as they fall due. such. excess shall.be. at’ Borrower's.option, “either::
pramptly repaid 12 Borrower or. crzdited. to- Borrower on mnnlhly instatiments of Funds. If the amouni of the Funds:

held by Lender .J'\al not be sufficient to pay taxes, assessments. insuranve premiums. and ground. rents as they fall due;,.

Borrower shall pay t¢ Lender any amount necessary 1o make up the deficiency within 30 days from the date notice is mailed’

by Lender to Borrowe~requesting payment thereof.

Upon payment (n foll of all sums secured by this: Moripape. {.ender shait promplly reﬁmd to ‘Borrower any Funds
held hy Lender. 1f unqe: pi ragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later thanlpwnediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applizaifon as a credit against the sums secured by this Marigage.

3. Application of Paymsats ~ Unless applicable [aw provides otherwise. all payments received. by Lender under the

Note and paragraphs 1 and 2 helec) shall be applicd by F.ender first in payment of amounts payable 10: Lender by Berrower, |

under paragraph 2 hereof, then foliiterest payable on the Note. then o the principal of the Notfe, and then 1o inferést and’

principal on any Future Advances,
4. Charges; Liens. Borrower shallpry all 1axes, assessments and other charges. fines and Imposmans dnnbm.ab!e to

the Property which may atiain a priorily Sver this Morlgagc and leaschold payments or ground rents, if-any. in;the: manner

provided under paragraph 2 hereof or. if not/paid in such manner, by Borrower making payment, when due, drrcclly i thei,

payee thereof. Borrower shall.promptly furnizh to Lender all notices of amounts due under. this paragraph and in the even!
Borrower shall make payment directly, Borrower bhall promptly furnish to Lénder receipts evidencing, such: paymcn

Borrower shall prompitly discharge any lien whicl Yay priority over this Morigage: provided: that Borrower shall not.b
required to discharge any such lien so long as Borrowsr shall agree in writing 1o-the payment. of the obligation secured, by,
such lien in a manner acceplable 1o Lender, or shatl in ¢ Zuaa faith comest such lien by, or defend:enforcement of such lien: m.
legal proceedings which operate to prevent the enfurcerient =f the ien or forfeiture of the Property or any part. thereof

5. Hnzard Insurance. Borrower shall l».ccp the improviments now \.\mmg or hereafter erected on ‘the Property msuredw
against loss by fire, hazards included within the 1erm “extends=ud -J\'Lragc . and such other hazards as. Lender may require”.
and in such amounts and for such periods as Lender may require: 2.rovided, that Leader shall not require that the amount of
such coverage exceed that amount of voverage required to pay Tedigs secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen-by @orrower subject. fo approval by Lender; provided,
that such approval shall not be unreasonably withheld, All premiuris andnsurance. policies shall be paid in the manner
prowded under paragraph 2 hereof or. if not paid in such manner. by Beircwer making payment, when due, dxrectly to-the
insurance carrier.

All insurance pnhmes and renewals thereaf hall be in form aceeptabie to Londer and shall include a standard morlgag(:
clause in favor of and in form ac:.epmble to- Lender, Lender shall have the rigat to hald the policies and’ renewals thereof,
and Borrower shall prompily furnisk (o Lender all renewal notices and all recenis «f paid premiums. In the event of Joss,
Borrower shall give prompt nolice te the insurance carrierund Leader. lLender may faade proof of loss if nol made: pmmptly
by Borrower.

Unless Lender and Borrower ctherwise apree in mllmg. fnsurance procecds sha” @c Lpplied 1o restoration of repair of-
the Property damaged, provided such- restoration or repair is economically feasible and the secunty of this Morigage. is

not thereby lmpa:red If such restaration or repair is not econamically feasible or if 1the scchrity. of lh:s Mortgage- would.

be impaired, the insurance proceeds shall be upplied 1o the sums secured by this Morigoge, vith _theexcess, if any, pai
to Borrower. 1f the Property is abandoned by Borrower, or i Borrewer fails to respond to Lendel within.30 days from.the
date notice is mailed by Lender to Borrower Uit the insurance carrier offers 1o settfe a claim for: nsw arce. ‘benefits, Lender,.
is authorized to collect and apply the insurance proceeds st Lender's opuon cither 1o restoration or riphic of the Property
or 1o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise ggree 1 writing, any such application of proceeds to. princiga’ sivall not cxlcnd
or posipane the due date of the monthly installments referred to in paragraphs 1 amd 2 hercof or change the amount: of -
such instaffments. If under paragraph 18 hereof the Property is acywsred by Lender, all right, title and: intercstof Borrower
in and 1o any insurance policies and in and 1o the proveeds thereof resulting from damage to.the Property prior to the sale
or acquisition shall pass to Lender 1o the exlent of the sums sccured by this Morigage immediately prior 10 suéh sale of
acquisition.

6. Preservation and Maintenance of Praperty; Leaseholds; Condomininms; Planned Unit. Dewlupments. Borrowcr
shall keep the Properwy in goed n.p.nr and shall not commit waste or permit impairment or deterioration of the Properly
and shall comply with the pravisions of any lease if this Mortgige is on a leusehold. Il this Mortgage. is- on. a unit inia
condominium or a planned unit dcvclopmuﬂ Borrower sha)l perform all of Boirower's obligations’ ‘under the declaration
or covenunis creating or governing the conpdominium or planned unit development, the by-laws and reguhmons :the:

condominiunt or planned vnit development. and constituent documents, 1f a condominium’ or: planned’unit developmcnt_‘

rider is exccuted by Borrower and recorded rogether with this Mortgage. the ‘covenams and agreements- of such rider:.
shall be incorporated into and shall amend and supplement the covenints and agreements of this Mortgage as 'if the rider
were a pari hereof,

7. Protection of Lender’s Sccurity, I Borrower lails to perform the covenants and agreements comm’ned in this
Mortgage. or if any gsction or procccdmg is commenced which materially affects Lender's interest in the Property,
including. but not limited to, eminent domain, insolvency. code enforcemeat, or arrangements. or proceedings involving a
bankrupt or decedent. then Lender a1 Lender's option. upon notice to Borrower, may make such appearances, disburse such:
sums and 1ake such action as is necessary to protect Lender's interest, inchding, but not limited. to, disbursement. of
reasonable ayomey's fees and entry upon the Property to muke repairs. 1f Lender rcqmred mortgage msuranc..-as a
condition of muking the loan sccurcd by this Moriguge. Borrower shall pay the premlums required. (o maintain;, such.
insurance in effect until such time as the reguirement for such insurince lerminates in accordance: with Borrowet's and”
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