> UNOFFICIAL, GOPY .

. “DDKCuquy o
. 87340468 S

: 1981 Juy 23 A

H[O_-[a o :
‘ 87340453

8 0170004214
THIS, INSTRUMENT WAS F’REPF\RED BY,
DENISE EILR CH AND.:WHEN: RECGRDED

_LLSUURCE MORTGAGE" BOX 159

2528 GREEN. BAY ROAD :
_5'5'2'8"‘?——*— [Space Above This Une For Recording Da‘la]

M'O’RTGAGE

: TH]S MORTGAGE (“Secun:y lns!rument )15 givenon JUNE. 18 - R ¢ 5 00 .
19 87'ﬂwnmn7nons ROBERT:W. MECULLOCH AND MELISSA H. MCCULLOCH, : "
HUSBAND AND WIFE -

. . - T i "--4-4 .

(**Borrower"). This Ser. umy lnstrument‘is given 1o ALLSOURCE MORTGAGE

which is organlzed ande.ts' an 'nder thelawsof THE STATE .OF ILLIN013~' , and whose address i;' '
2528 'GREEN BAY ROAD, EVANSTDN IL 60201 ST

(*'Lender™).

BorrowerowﬁLenderthepnncnpal~' .HOISEVENTY FIVE THUUSAND TWO HUNDRED

AND NO/ 100 mm s e e e e e e e e m e mm el
DollarsfJ.5.% . 75200.00 ). This debt is ev:denced by Borrow::r s notc
dated the same date as this Security Instrumer't (“ lote") which provides for monthty payments, with the full dcbl, ifnot_
paid earfier, due and payableon July 1, 2017 This Security Instrument

secures to Lender: (a) the repayment: of. the debt ev.danced by the Note, with inlerest, and ull renewals, exiensions and
modifications; (b) the payment of all'other sims, wit't irterest, advanced under paragraph 7 to protect the security.of this '
Security Instrument; and (c) the: performance of Borrowz«'s.cavenants and agreements under this-Security Instrument and
the Note. For this purpose, Borrower does hereby mortge ge, grant and convey to Lender the following described properly
cogl.

\_ ",‘4 —
3F} TITLE AGENCY ORDER # 6 O25F

!tocatcd in County, Tlinois:

UNIT 1140~2 IN POINT LOMA CONDOMINIUM /S/DELINEATED ON SURVEY OF THE EAST 10
FEET OF LOT 77 AND ALL OF LOT 78 IN 4. D PRESTON'S SUBDIVISION OF BLOCKS 4,
8 AND 9 WITH LOT 1 IN BLOCK 7, IN CIRCUIT GUURT PARTITION OF THE EAST 1/2 OF
THE NORTHWEST 1/4 WITH THE NORTH EAST FRACTICNAL 1/4 OF SECTION 32, TOWNSHIP
41 NOKTH, RANGE 14, EAST OF THE THIRD PRIKCIPAL MERIDIAR, IN COOK COUNTY,
ILLINGIS, (HEREINAFTER REFERRED TO AS "PARCEL") VisiCH SURVEY IS ATTACHED AS
EXHIBIT “A" T0 THE DECLARATION OF CONDOMINIUM MADE BY MICHIGAN AVENUE NATIONAL
BANK OF CHICAGO, AS TRUSTEE URDER TRUST AGREEMENT OATED MARCH 25, 1974 AND
KNOWN AS TRUST NUMBER 2476, AND RECORDED IN THE OFFILF. OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT 22783311 TOGEYHER WITH 1TS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS SAID COMMON ELEMENTS ARE DEFINED
AND SET FORTH IN SAID DECLARATIOM AJD—SURVEY ALL IN COOK COUNTY, ILLINCIS.

PIN: 11 32 201 027 1005

COMMONLY KNOWN-AS: 1140 FARWELL AVENUE, UNIT 2W, ?i
CHICAGO, IL &0s82s6 X
x
<
PSSR ES R ERTER R et e e T A e T Ty CT PSP TS PE SO S A Q B
: which has the address of o 1 140[5",3&]RWELL AVENUE, UNIT 2W - CHIC.AGD .
S £0626
Ilinois . : ("Property Address”);
[Zip Code)

TOGETHER WITH al) the improvements now or hercafter erected on the property, and all easéments, rights,
appurtenances, rents, roynlues. mineral, oil and’ pas rights and profits, water rights and stock and ‘all fixiures now or
hereafter a part ol the property All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is rel‘erred toin this Securny Instrument as the "Property

~ BORROWER COVENANTS; that Borrower is lawfully seised af the estate hereby conveyed and has the right to
morigage, grani and convey. the' Pmperty and lhnt the Property. is unencumbered, except for cncumbranccs of record,
Borrower warrants and will defend generally the titie 1o the Property against all claims and demands, subject to any
encumbrances ol‘rccord '

TiHis Sr.CURlTY INSTRUMENT combines uniform covenants for national use and non-uniform’ covenants wnh
limited variztions by jurisdiction to consmule a-uniform security instrument covering real propcrty.

lLL'NOlS—-SmgIe Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8B3
@ B{iL) . VMP MORTGAGE FORMS » (313) 782.4700 + (aool 621-7281 ) o N
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiumis required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with.Borrower's and Lender's written agreement or applicable law,

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the timeof or pricr to an inspection specifying reasonable causé for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or net.then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the faking, divided by (b) the fair market value of the Property immediately belore the taking. Any balance shall be
paid (o Borrower. .

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aut’icrized to.collect and apply the proceeds, at its oplion, either to restaration or repair of the Property or
to 1the sums securcd 2v ¢his Security Instrument, whether or not then due.

Unless Lender 4nd Borrower otherwise agree in writing, any application of proceeds tc principal shall not extend or
posipone the due date ¢/ the monthly payments referred 1o in paragraphs 1 and 2 or change the amounl of such payments.

10. Borrower Nut/drleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizeaor. ~7 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not oy erate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tc/co.amence proceedings againsl any successor in interest or refuse 1o extend time for
payment or otherwise modify amactiv.ation of the sums secured by Lhis Security Instrument by reason of any demand made
by the original Borrower or Borrow<:’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exervise of any right or remedy.

11, Successors and Assigns Bound: voint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit thosuccessors and assigns of [.ender and Borrower, subject 1o the provisions
of paragraph | 7. Borrower’s covenants and agieemcnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: (a) izcr=zigning this Security Instrument only to morigage, grant and convey
tkat Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiigated to pay
the sums secured by this Security Instrument; and () 2grzes that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommedations with répz=z-to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secu'rity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inicesst-or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a3 2av such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any rums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose’to'make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refund rédaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment orcapiratinn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabie a“coring to its terms, Lender, at its option,
may require immediate payment in fill of all sums secured by this Security Instrrment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sicpispecified in the sccond paragraph of
paragraph i 7.

14, Notices. Any notice to Borrower provided for in this Security Instrument'sh-il be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designales by notice io-Rorrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende( whin given as provided
in this paragraph.

15. 'Governing Law; Severability. This Security Instrument shall be governed by federal law anid the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily fnzioument or the
Note confticts with applicable law, such conflict shall not affect other provisions of this Security Instrun:ent.ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeat and the
Note are declared to be severable. _

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instfument, However, this aption shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The natice shall provide a period
of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Relnstate. I Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrumenl discontinued at any (ime prior to the carlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower:
(a) pays Lender afl sums which then wouid be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any. other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sceurity Enstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred: However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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THIs CONDOMINIUM RIDER is made this B weo dayof LIUNE... e vervesanes ,19..87
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Decd ol' Trusl or Sev.unly Deed {the
“Security Instrument'") of the same date given by the undersigned (the **Borrower") to secure Borrower's Note to
...... ALL.SQURCE..MORTGAGE {the "Lender™)
of the same date and covering the Property described in the %curlty lnslrumcnl and located ar:

LL1ADLEARWELL CAVENUE,,  UNLT..2.W T Dmny Mm q.,. Al s0826. persbiranr preteerrs e

The. Property includes a unit in, together with an undivided interest in the common elements of, a condominium p'rojcct
known as:

F’DINT LOMA. CQNDDMINIUMS. ................................................ PN

{Name of Condominlum Projec
* (the "Condominiu_m Project'™). If the owners association or other entity which acts for the Condominium Project (the
*Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
inciudes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lerder further covenant and agree as follows: -

A. Coriom’nium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituer:, Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condoiniriim Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when (u¢. 4!l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Inzureir=2, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for ths. veriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coveiage.” then:

(i) Lender waives(ne pravision in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of
the yearly premium instaliments for haza :dinsurance on the Property; and

(i) Borrower's obligatien xinder Uniform Covenani 5 to maintain hazard insurance coverage on the Property
is deemed satisfied lo the extent that the required coverage is provided by the Owners Association policy.

Borrcwer shall give Lender prompt natice af any lapse in required hazard insurance coverage.

In the event of a distribution of hazard in.urance proceeds in liew of restoraiion or repair following a loss to the
Property, whether to the unit or 1o common elemants, pay proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by t!.z-Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall taks-cuch actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy ac:eptuble in form, amount, and exient of coverage to Lender.

D. Condemnation. The proceeds of any award or claiiv/iur damages, direct er consequential, payabie to Borrower in
connection wilth any condemnation or other taking of ali or anyprit of the Praperty, whether-of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assipned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumetas provided in Uniform Cevenant 9.

E. Lender’s Prior Consent, Borrower shall not, except after/nciice to Lender and with Lender's prior written
consenl, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in/he case of a taking by condemnation or

eminent domain; .
(i) any amendment to any provision of the Constituent Documents ii*th= provision is for the express bencefit of

Lender;
(iii) termination of professional management and assumption of self-managemant of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insuraiice voverage maintained by

the Owners Associalion unacceptable to Lender.

F. Remedies. If Borrower does not pey condominium dues and assessments when due, ther Liader may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower se<vred by the Security.
Instrument. Unless Borrower and Lender agree to.other terms of payment, these amounts shall bear inteisst from the date of
disbursement at the Note rate-and shall be payable, with interest, upon notice from Lender to Borrower reques.ing payment.

BY SIGNING BELOW, Borrower accepts and agress 10 the terms and provisions contained in this Condominium Rider.

@
=3
(]

Tri

RUBERT "W. MCCULLDCH

/(/x/% /’/ /é/f MC/L Bgsm)ié

MELISSF\ H. MCCULLOCH

MULTISTATE CONDGMINIUM RIDER—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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