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" rUUN'!" L This instrument was prepared by:

ﬁD.rD:--n FOR RELCTE '31,0555 Helena Durbak ,

b Savi & Ioan As iati
87 JUH23 AW 11 39 R 4786 N. Milugukes Avenue.
Chicago, Illinois 60630

Box 297 o~ . <

MORTGAGE

This’ Mongap,,“‘Secumy Instrument”) lS BIVEN OM..iiinivirnirenss
19.87 The’ mortga,oi is. ISBZ!SZ'IDF SZEDAG. and. mRIA SZEIA.G .his, wife.
Creas ..("Borrower”) 'This Security Instritment is given to ‘

under Lhe iaws of o
. Chicago. ILL .5.0.6.‘3,'1 ............................................................... i (“Lender")

Borrower owes lender the prirzipal sum of EIFTY FIVE THOUSAND .AMD. NO/’lOOths
. Dollars {U.S. $55,000,00.). This debt is evidenced by Borrower’s nole

dated the same date as this Security, l'.s' ument (**Note’"), whxch provides for monthly payments, with the Full debt,

if not paid earlier, due and’°payable‘on. This Security Instrument
secures 10 Lender: {a}' the repayment of tnhe d2bt evrdenced by the Note, wilh interest, and all renewals, exiensions

and modifications; (b) the payment of all ouiier'sums, with interest, advanced under paragraph 7 ta protect the security
of this Security:lnstrument; and (©) the. perferrinince of Borrower’s convenants and agreements, under this Security
Instrument and the Nate. For this purpose; Borraw.r does hereby mortgage, grant and convey to Lender the following

described property located in ... County, IMlinois:

Iot 171 in Doty. Bros. and Gordons 2dditior 1o Montrose, a subdivision. of . Lot 4.
in J. H. Rees subd:.v:.slon of the South. West cuarter of Section 10, 'Ibwnship 49
North, Range 13, East of. the Third Principal #:x 1d:.an, (except  right of way of: .
Chicago and. Northwestern Railroad and that part included in Wolcotts subdivision

in Cook County, Illinois.
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REAL ESTATE TAX INDEX NO.

which has-'the address of AQ‘?-‘L N... Kolmar : gr.:cl ...... bereresarensane ey
ICly] | . o .

Illinois .. .. . (“Property Address"); ‘
]le leel

TOGETHER WITH all the improvements, now or hereafter erected on the property, and all easements, r:gh\s ap-
purr.enances, rents, royalies, mineral, oil and gas rights and profits, water rights, and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregomg is rcl‘erred to m this Security Instrument as the “‘Property.’

BORROWER COVENANTS that Borrower is ]awfully seised of the estate hereby conveyed and has_the right to mor-
tgage, grant-and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and w:ll defend generally the title to the Peoperty against all claims and demands, subject to

any cncumbrances of record .

THIS SECURITY INSTRUMENT combines uniform convenams for national use and non-umform convenants with
limited variations by ;unsdlction o constitute a uniform security insirument covering real property,
: P T R o S MR Form 3014 1138
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- If Lender requiredLjN@lﬁ Fﬂt@i A,Lj @‘P y this Security Instyument,
Borrower shall pay the iuNgs el c ck time as the requirement
for the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. lnspecﬂon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ai the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking part of the Property, or for conveyance in lieu of condemnation, are hereby us-
signed and shall be paid to Lender.

In the eveni of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Pro-
perty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following lraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its oplion, either to restoration or repair
ol the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such paymerts.

10. Borr.ver Not Released; Forbearance By Lender Nol a Walver, Extension of the time for payment or modifica-
tion of amortizatizn of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shail si01 operate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not beserjuired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwisé murify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Bdric wer or Borrower’s successors in interest. Any forbearance by Lender in exercising any
right or remedy shall not e 2 waiver of or preclude the exercise of any right or remedy.

11. Successors and Assign: Bound; Joint and Several Liability; Co-signers. The conenants and agreements of
this Security Instrument shaluind and benefit the successors and assigns of Lender and Borrower, subject (o the
provisions of paragraph 17. Barr¢wer's.covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but 4oes not execule the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and. convey that Borrover’y interest in the Property under the terms of this Security Insirument;
(b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and
any other Borrower, may agree 1o extend, mod fy, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without ihat Borrower’s consent.

12. Loan Charges. If the loan secured by this “ecurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so.that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and £2) any sums already collected from Borrower which ex-
ceeded permitted limits will be refunded to Borrower, Lende’ may choose to make this refund by reducing the prin-
cipal owed under the Note or by making a direct payment to Beocrower. Il a refund reduces principal, the reduction
will be treated as a partial prepayment withcut any prepaynierd charge under the Note.

13. Legislation Affecting Lender’s Rights. [ enactment or expizarion of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceablz according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit*"1nstrument and may invoke any remedies
permitted, by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph
of paragraph 17. )

14. Notices. Any notice to Borrower provided for in this Security Instrumen® shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed
to the Property Address or. any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class ma:ll to Lender’s address stated herein or any other address L.ender designates by notice 10
Borrower. Any nouce prDVlded for in this Security Instrument shall be deemed 10 have beoa.given to Borrower or
Lender when given as provided in t]ns paragraph,

15, Governmg Law; Severabllily. Thls Sccumy Instrument shall be governed by federai 1i2«.7nd the law of the
Junsdlcuon in which Lhe Properly is located 1n the event that any provision or clause of this se.urity Instrument
or the Note conflicts wnh apphcable law, such conllict shall not affect other provisions of this Security Instrumengpy
or the Noie Wthh can'be glvcn efTect without the conflicting provision. To this end the provisions o this Securitynl
Instrument and the Note are declared to be scverable, LS

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument. -

17. Transfer of the Property or a Beneficial Interest in Borrower, If all ar any part of the Property or any in- ol
terest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not A
a natural person)‘wnhout Lender s prlor wrltlen conseint, Lcnder may, at its opuon, requlrc immediale .payment o)
in ful] of all, sums s b t 1is; S strumem Howcycr tlus opuon shail not beexercised by Lcndcr if exer- a
cise is prohnbued by rederdl Jaw as of the' date of 1his Security instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall prowdc a
periad of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, If Borrower [lails to pay these sums prior to the expiration of this period,
Lender may invoke any rernedu:s pcrmnted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinslntc If Borrowcr meets certain conditions, Borrower shall have the right 1o have
enforcement of lhxs Securuy Instrument discontinued at any time prior 1o the earlicr of: {a) 5 ‘days (or such other
period as apphcab[e {aw ‘may spccnfy for rcmslatemenl) before sale of the Property pursuant to any power of sale
contained in this Securny Instrument or (b) entry of a judgment enforcing this Security Instrument. Those. cendi-
tions are that Borrowcr (@) pays Lender all sums which then would be due under this Security Instrument and the
Note had no acceicranon occurred (b) cures any default of any other covenants or agreements; (¢) pays all expenses
incurred in cnf‘orcmg Lhns Sccuruy lnstrumcnt, mcludmg. but not limited to; rcasonablc attorneys' fees; and (d) takes
such action as Lendcr may reason'ably requxrc to assure that the lien of this Sccurny lnstrumcnt, Lcnder s raghts
in the Property ard Borrower's obligation 1o pay the sums sectired by this Security Instrument shall continue un-
chinnged, Upon reinstdténient by Borrowtr, this-Seeurity Instriment and the obligntions secured hr-reby shall remain
tully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of ac-

celeration under paragraphs 13 or 17.
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