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THIS MORTGAGE "Security lnstrument™) isgivenon . June, 16Eh" N . oL oL AT ,
1987, The mortgagor is. . Bexrnard F. Tennes, Married to Judith Tenhes .. .. . 7. . ........

................................... (“Borrower™). This Security Instrument is gwen t RST NATIONAL
BANK OF SKOALIE| A National Bankmg Association, which is organized and existing under the laws of the United Stales
of America, and who= address is 8001 Lincoln- Avenue, Skokie, Minois 60077 .. . ... i e (“*Lender').
Borrower owes Lender the principal siin of ELEREY. One. Thousand, Five, Hundred, and---- L R

.00/100-~--~="=7=~--, Dollars (US.$". 81,500.00. . ... ... ... ). This debt is evidenced by Borrower’s note
dated the same date as/chis Qecunty Instrumeni (‘Note), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabl: orn . .. s July, 2, 2017 e This Security Instrument
secures to Lender: (a) the rerayient of the debt evidenced by the Note, with interest, and al! renewals, extensions and
medifications; (b) thé paymentuf all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () ths ,-crformance ‘of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dons hereby mortgage, grant and convey to Lender the following described property
TR Ly I RS S 000 0 ) County, Illinois:

The South 37.05 feet (As me:isuied at right:angles) of lot 50, in Malibu unit I,
being a resubdivision of part ol the Northwest % of the Southeast % of

section 9, townshlp .42 North,raugze 11, East of the third prlnc1pa1 Meridlan,

in Cook’ County, Illinois.

ANECORDING 1T L
thm TRAM 84AT8 94/738/827 99:134:00
.‘,“:',,l 5 i e S e g R ST
' =QCOUNTY RECOADER

. THI3  TNSTRUMENT PREPARD BY:
Jexome B. Marshall
FIRST MATLONAL BANK OF. SKOKIE
B001 Liricolii Ave., Skokie IL

3
$16 00 o %

which has the address of . . .. 233 Surf Louxrt ... ... Wheeldng. .. ................ .
{Street) (City)
llinof 60090, ...l “ dress™; PN, .03-09-409-010. . YD
llinofs. . . .. .. i Gades (“Property Address”); P.ILN. 9=

TOGETHER WITH all the improvements now or hersafter erected on the property, and all eascment Ay
appurtenances, rents,, myalties ‘mineral, oil and gas rights and profiis, water rights and stock and nil f"xtures now ar
hereafter a part of the property. All replacaments and additions shall also be covered by this Security Instrument. All of

the foregoing is teferred to in this Security Instrument as the “Property.” ' |
BORROWER COVENANTS that Bosrower is lawfully seised of the estae hereby conveyed and has the right 1o , 'S
mortgage, grant and convey the, Properly -and that the Property is unencumbered, except for encumbrances of record. s
Borrower warrants and will defend generally the title to the Property agninst nll claims and demands, subject to any 3
encumbrances of record =

' THIS' SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wlth
liririted varlaucns by. junsdxction to constiluw a'uniform security instrument covering real property.

iLLINOIS—smgre Famf!y—FNMA/FHLMC umroau INSTRUMENT  seerempgeegsrovseses o
Form1189538FQFormBorvlca PREPA&ED BY ABOVE
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mainiain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wriiten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrigs upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conaection with
any condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds milliplied by the following fraction: {a) the tofal amount of the sums secured immedialely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle'a’claim f'or damages Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized 10 cclleci and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Linder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due Zute of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments..

10. Borro/er Not Relcased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of ameortiation of the sums secured by this Security Instirument granied by Lender 1o any successor in
interest of Borrower sitziimot operate to release the liability of the original Borrower or Borrower's successoers in interest.
Lender shall not. be reavirzd 10 commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise moc il amortization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower.or P.:rr» wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclad/. the exercise of any right or remedy.

11. Successors and As<izis Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind arJ venefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanicar. agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2).is co-signing Lhis Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property un/fer the terms of this Security Insirument; (b) is nol personally obligated to pay
the sums secured by this Security Instrument; ~ad (c} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. .

12, Loan Charges. Ifthe loan secured by ¢his Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that 'he interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted lirnits, tlien: (a) any such lean charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; anc (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chriose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a seflind reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Noic.

13. Legislation Affecting Lender's Rights. If enactment o, expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenfcreable according to its terms, Lender, at its option,
may require immediale payment in full of all sums secured by this S«Zurity Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall takeche steps specified in the second paragraph of
paragraph 17.

14. Notices, Any notice to Borrawer provided for in this Security lnst- v acnt shall be given by delivering it or by
mailing it by first ¢lass mail unless applicable law requires use of another metinou. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Anywotice 10 Lender shall be given by
first class mail to Lender’s address siated herein or any other address Lender designates by aotice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or (Lender when given as provided
in this paragraph.

15. Governing Law; Severnbilily This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provnslon or clause of this Secup’yy Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insivument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security’(=strument and the
Note are declared to be severable, '

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Secusitr Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Froperty or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumeni. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises Lthis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrawer’s Right to Reinstate, T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinuad st any lime prior to the earlier of: (a) 5 days (or such other pcrlod as
applicable law may specify for rcinstaiement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcmg this Security Instrument, Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrumen: and the Note had no acceleration
accurred; (b) cures any default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this
Securily lmlrumem, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower; this Security lnstrumem and the obllgauons secured hereby shall remain fully effective as il no acceleration had
occurred. However, this rightio remsmle shall nat apply in the case ol acceleration under paragraphs 13 or 1 7.
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UNOFF|CIAL COPY,

ADJUSTABLE RATE RIDER
(IXFe¥ XPra kst N KA REIXEX s )

THIS ADJUSTABLE RATE RIDER is made this 16th day of June L, 1987 Landis
incorporated into and shall.be deemed 1o amend and suppiement the Mortgage, Deed of Trust or Sccunty Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Barrower™) to secure Borrower's Adjustable

Wﬁa"the ghe “Nq.tc )to Férst N%tlonal Bank of Skokie, A National Banking Associationy
under the laws of t e Um.ted 312, os(the “Lender”) of the same date and covering Lhe property described in

the Security Instrument and located at:

$35 Surf Court

Wheeliing, Illincis 60090
| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE BORROWER'’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL ’_;“')VENANTS. In additicn to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtiser covenant and agree as follows:

A. INTEREST RAYLT AND MONTHLY PAYMENT CHANGES

The Note provides- for anint I-E.I interestrateof 8.75. %. The Notc‘;provides for changes in the interest rate and the

monthiy paymcnts, as foi! ow.
4. INTEREST RATE AND M INTHLY PAYMENT CHANGFS

{A) Change Dates R - SN ] .
The interest rate | will pay may snsnge on the first day or August , 19 88 | and on-that day
every 12th month thereafler, Each cate or_which my inierest rate could change is cailcd a “Change Date.”

{B) The Index :
Contmental
st rate will be based onan Index. The “Indcx is the wesklwaverxaec

nning wi cﬁrstC e myntare:
g&iﬂ@?&s%&‘ﬁﬂnmnl%ﬁgm& e ﬁ‘ imxmmxmmnmmfﬂmmmdzzmh&mh;xhuﬁmzk

xmummt. The most recent Index ﬁgurc avzilible as of Lthe date 45 days before each Change Date is called the -

"C'urrcm Index
If the ‘Tndex' is no longer available, the Note Hol 1er vill choose a new index which is’based’ upon, comparabl:
information. The Note Hoider will give me notice of liiis shnice. g
{C) Calculation of Changes -
Before each Change Date, the Note Holder will calculai= in: new inlerest rate by adding  One. Half
percentage points ( .50 %) to the Currenit Index, The Note Holder will thén'reund the
result of this addition to the nearest one-eighth of one percentage point 10.125%). Subject 1o the limits stalcd in Section
4(D) below, this rounded amount will be my new interest rate until’ine next Change Date. .

The Note Halder will ther determine the amount of the monthly p: ymcnl that would be suﬁicncnt to repay the
unpaid principal that ] am expected to owe at the Change Date in full on the “aturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new utarnunt of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate ] am required to pay at the first Change Dale will not be greater than 10,75 % or less Lthan
) %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest 1 have been paying for the precudirg (welve months. My
" interest rate will never be greater than 14,75 %.

(E} Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my nevs monthly payment

bcgmmng on the first monthly payment date after the Change Date until the amount of my monthly payrient changes

a
gal (F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest In Borrower, [fall or any part of the Property or any interest in it is

sold or transferred (or if & beneficial interest in Borrower js sold or transferred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of ail sums secured
by this Security instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
 submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be lmpalrcd by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 1o

Lender.,
“To lhc extent pcrmntcd by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
1he loan assumpuon Lender may also rcqu:rc the transferee to sign an assumpuon agreement that is acceptable to

B Lcndcr a d’ that obhga’ _._r.‘ r.he transfercc 10 keep dll'the promisésiand-agrecments made‘in'the Note'and: in this Security
Wwer '-5(1" contmuc to bc obligatcd ‘Under the Note and this Sccunty Inslrumcnl unEess Lender releases

, orrowe
Borrower n wr,mg' ‘

MULTFSTATE ADJUSTABLE HATE R‘DEﬂ—ARﬂ%LSinQIB Famlry-mFannlo Mu/Froddie Moc Unnorm lnﬂrurnenl

@ -82ZA CONSOLIOATED BUSINESS PORME, INC, 113-7924700 / [N FLORIDA CALL! VMP COMPUTER FORMS, INGC, 303488121 NDC m,'
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