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State of Ilinols Mortgage 131:5091:289-703 - 203B
. LOAN #00038042 (0095)
This Indenture. madethis 15TH dayof- JUNE .19 87 , bhetwgen’
' MARCOS ZUNIGA,.

" SONIA I. ZUNIGA , HUSBAND AND WIFE

/ z/o/?

_ . Mortgagor, and
— WESTAMERICA MORTGAGE COMPANY ¢ A COLORADO CORPORATION o
Oga corporatlon organlzed and exisllng under the Iaws of THE STATE COF COLORADO . " '

) Morigagee. ‘ -

i Witnesseth: That «horeas the Mongagor is ]USﬂy indabted to the Mortgagee, asis ewdenced by a certain promlssory nole baarmg
%even date herewuth in the zrincipal sum of .

v._ FORTY FOUR THOUSZND:SIX. HUNDRED THIRTY FOUR AND 00/100

_ - Dollars (3 44,634, U0 payable wilh nterest at the rate of TEN AND ONE-HALF .. _ :
:ier cantum ( O' %) perzanum on the unpa|d balance unili pald, and made payable to the order of the Morigagea al ils
ffice In 7900 EAST UNION MENUE, SULTE 500 .

DENVER, @ 8023 7 , | or-ai-éuéh
other place as the holder may desugna!e in writing, and delivered; lhe said principal and interest being payable in monthly instaliments of

I’_"‘ ) FOUR HUNDRED EIGHT “BAND 29/100

_ _ Dallars (S 408, 29 )
of . AUGUST 1 , 19 87, and a like suiron the lirst day 01 sach-and evary. month lhereailer umll he- note i +
j)ful!y paid except that the linal payment of prmclpal and interest-it noi sooner paid, shall be due- and payabie on: the first day of o

JULY 2017

n

ﬁ
gsues.mg

|"t ; L_:] Now, Theraiore, he said Mongagor (or the better securtng of the payrient of said principal sum of money ‘and inlerest and the
. _performance of the covenants and agreements herein contained, does by these presents Mortgage and Warrant unto the Morigagee, ¥~

its successors or assigns, the lollowmg described Real Eslate situale, lying, and/zeing in the county of P
COOK ‘ and the State of Iliinois, to wt:
LOT 16 IN BLOCK 2 IN MYERS ' SUBDIVISION OF THE EAST 3/4 (5 TdE NORTHEAST 1/4 OF
THE NORTHEAST 1/4:COF SECTION 14, TOWNSHIP 38 NOKTH, RANGE ‘12. EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUN'PY, ILLINOIS.
CORDING ! sis.a..

/[{/ /C/’ ' ﬁ/G/ BDOQOMH;%W

L TRAN. 0474 94/83/87,-97:42:00
. SR Y gt e Tk
ICOUY (v RECORDER

e
o

15 ]

"1

(@]
ALSO" KNOWN AS: ' ~1
5527 SOUTH: SPAULDING AVENUE‘ i
CHICAGD , ILLINOIS 60629 ()

I8

“Together with ail and singular the tenements, hereditamenis and appurtenances thereunto belonging, -and the rents; Issues,-and o
profits thereof; and all apparatus-and fixtures of. every kind for the purpose of supplying or distributing heal, light, water, or power, an:i
all plumbing.and other fixtures In, or that may be piaced in, any building now or heraatter slanding on said land, and also all the estute, C,'O
right, title, and lnterest of lhe said Mortgagcr in and lo sald premises, .

This form is used in cannation with morlgagas Insured under the one- to four-family programs of the National Housing Acl which requlre a Ons Tima
Mortgage Insurence Pramium payment (including ‘sections 203(b) and (i)} In accordance with the regulations Jor thoss programs. ~
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who may make proof of loss If not made promptly by Morigagor,
and each Insurance company concerned is hersby authorized
and directed to make payment lor such loss directly to the
Morigages instead of lo the Mortgagor and the Martgages jointly,
and the insurance proceeds, or any part thereof, may be applied
by the Morlgagee at its option either lo the reduction of the
indebtedness heraby.secured or o the restoration or repair of the
property: damaged In. event of foreclosure of this mortgage or
othertransfer af titte to the mortgagedlproperty in extinguishment
of the Indemedness.sacured hereby, allright, itie and interest of
the Merigagor in and 1o any insurance policies then in force shall
pass to lhe purchasar or grantee,

That if the pre isés, or any part thereof, be condemned under

any power of a{\;Jdomann or acquired for a public use, the

damagss, proc S, nandnhe consideration for such acquisition,
10 the extent afthg* foll Ampunt of indebledness upon this
Moarigage, an }the No @a; cured heraby remaining unpaid, are
hareby assigned; %} rigagor to the Mortyagee and shall be
paid forthwith ta the ac‘ﬂq to be applied by it on accouni of
the indebledness Wp&ahv whether due or not.

The Mortgagor Eurt f.d' wiat should this mortgage and
the note secured HgL e etiginis for insurance under the

Nalicnal Housing Act within ~ SIXTX days

from the date hereol (written statement of any-officer of lhe
Department of Housing and Urban Devalopinent & authorized
agent of the Secrelary of Houslr{(g and Urban Developmant dated

subsequent to the days’

time from the dale of this morigage, declining to Insure sairl pale
and this mortgage being deemed conclusive prool of such
ineligibllity), the Mortgagee or the holder of the note may, atar;
oplion, declare all sums securad hergby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Mortgages when the ineligibility for insurance
under the National Housing Act is due to the Mortgages's faiture
to remit the mortgage insurance premium lo the Deparimenl of
Housing and Urban Development.

In The Event of default in making any monthly payment
provided for herein and in:the note securad hereby for a period
of lhirty {30) days altarihe due date thereof, or in case of a breach
of any other covenant or agreement hereln stipulated, then the
whole of said principal sum.remaining unpald together with
accrued interest theraon, shall, at the election of the Morlgagee,
without notice, becoms Immediately due and payable.

And In The Event that the whole or said deb is declared to
be due, Lhe Morigagee shall have the right immediately o
foreclose this mortgage, and upon the liling of any bill for that
purpose, the court in which such bill is filed may al any time
thereatter, either bafore or after sale, and without natice 1o the
said Morigagor, or any party claiming under said Morigagor, and
without regard to the solvency or insolvancy of the person or
persons liable for the payment of the indebtedness secured
herebiy, at the lims of such applications for appofniment of a
receiver, or for an order {o place Mortgages in possession of the
premises and without regard to the value of said premises or
whether the same shall then be occupied by tha owner of the.
equity of redemption, as a homestead, enler an order placing the
Morigagee in possession of the premises, or appoint a receiver

for the benelit of the Martgagee with power to cellect the rents, -

issues, and prolils of the said premises during the pendency of
such foreclosure suitand, in case ol sale anda def:clency, during
the full.statutory, period of redemption, and such rents, issues,

and profits when collscted may be applied toward the paymeniof .

5! = - ‘ﬁ e i !
the indegledn‘éss.'éosls.llaxag. ins'grané"e, a’r:é oither items
necassary for the protection and preservation of the properly.

Whanever the said Mortgagee shall be placed in possassion of
the above described pramises under an order of a courl in which
an action is pending to foreclose this morigage or a subsequent
morigage, the said Mortgagee, in its discrelion, may: keep the
saig premises in good repalr; pay such current or back taxes and
assessments as may be due on the said premises; pay tor and
maintain such insurance in such amounts as shall have been
required by the Morlgagee; lease the said premises 10 the
Mortgager or others upon such terms and conditions, either within
or beyond any pericd of redempticn, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
prerrises hereinabove described; and employ othar persons and
expend itsetf such amounts as are reasonably necessary {o carry
out the provisions of this paragraph.

And in Case of Foreclosure of this morlgage by said
Mortgagee in any cour! of law or aquity, a reasonable sum shall
be allowed for the solicitor's fees, and stenographers' [ees of the
complainant in such proceeding, and also for alf outlays for
documentary evidence and the cost of a compiete abstract of title
for the purpose of such foraclosure; and in case of any other suit,
or lagal proceeding, wherein the Mortgagee shall bs made a party
thereto by reason of this mortgage, its costs and expenses, and*
the reasonable fees and charges of he attorneys or soilcitors ol
the Mortgagee, so made pariles, for services in such suit or
proceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall
become so much additional indebtedness secured hereby and be
allowed in any decree foreclosang this morigage.

And There Shall be Included in any decree foreclosing this
morigage and be paid owt of the proceeds of any sale mada in
ruryuance of any such decree; (1) Alt the cosls of such suit or
suie, afdvertising, sale, and convayance, including atlorneys’,
solici*ars’;, and stenographers' fees, oullays for documentary
avidence arid cost of said abstract and examination ol itle; (2) all
the mone,'s /afvanced by the Moitgagee, it any, for the purpose
authorized in the rottgage with interest on such advances at the
rale set forth in"he rote secured hereby, from the time such
advancaes are mada: (3}all the accrued interest remaining unpaid
on {he indebledness | .arcby secured; and (4) all the said principal
money remaining unpaic. T:@ overplus of the proceeds of the
sale, if any, shall then be piid o the Mortgagor.

i Mortgagor shalf pay said noie al 2 time and in the manner
aforasaid and shall abide by, comply wih, and duly perform all
the covenants and agreements heralns, than this conveyance shall
be null and void and Morigagee will, witvin hirty {30) days after
written demand thersfor by Mortgagor, execule a release or
salisfaction of this morigage, and Mortgagor ineredy. waives the
benefits of all statutes or laws which require the earfier axecution

or delivery of such release or salisfaction by Mortgages.

it Is Expressly Agreed thal no extension of tha tims for
payment of the debt hereby secured given by the Morigagee to
any succaessor in Interest of the Mortgagor shall operate to
release, in any manner, the original fiability of the Morlgagor.

The Cavenants Herein Contalned shail bind, and the benefits
and advantages shall inure, to the respective hairs, execuiors;
administralors, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural.the singular, and the masculine gender shall include the
feminine.

SEE ATTACHED ASSUMPTION RIDER

MHDﬂ?:’ijM 12:86

Page 36l4

+ f

48 -

860




UNOFFICIAL COPY

;oyusad

- mpg 1 '5&ﬂsmnvnos

20T LI0S -/ RIOONODTY: "% 068),

FNVAWOD - EDVOINON: YOTHIWI SN, -
t01 NANIT ANV RS QHNVATIAY

abeu ' 3008 ul paplo::eiﬁmp' pue “ul | 0,0
jokep ay) uo ‘sipuly} Aunoo

0 800 SJBpILngH By u) pI0JeY 10) Pojd

L] . ﬁ
mang Aoy . %‘ p("

e "’””"""f’/ |

Lf o+av Aep /) SWi[8S feWEION PuE puEy Aiii'éepuh usaia"' |
[4

'pee;sawou ;o |q6|1 éq;';d ‘Jién'lélm pué ésea[ej sy} Bupnjou] *YLo) 185 Lery) sa:fzgmd pue sesn aql 10 JoB MBIUHIOA pue eez;,

N« 'F -SB; UBWINIISU) ples ey} palaAliap-pue 'pe(ees ‘psubs

7] ﬁép srq'u our 540jaq pe.leadde 1u9u.|nnsu1 ﬁusoﬁejo; 8y) 0} paquosans ﬁ ;
awes ay) aq of au o} umousi A||Euosmd B sm : ‘ 1,%—775/‘ // - ﬂ% . opue

2 é/ - % | ,7;")7’720( .
1eq_L Am le) Aqa.taH oa pleselo;e

a)B)g puE AUnoo By} Joj pue Ul ‘ojignd Aejou e ¢ ”’377@7 ,6( e ,77 '; o

7'0:7 o kiinog

sjouijil 36 g

% uonjibk ye.y JmeA pua Aep oy 10BEBLON By} {0 268 PUB PuBY B\ SSSLIM. © ©

/0 ey pafipaimounde | pue uos:ed P
aweu esolm Uossed:



T~ UNOFFICIAL COPY,
3 Jrun] caBE4 4.31:45094289-703 - 203B
, LOAN 400038042 (0095)
FHA ASSUMPTION RIDER
TO THE

MORTGAGE/DEED OF TRUST

This ‘Rider, dated this 15TH day of JUNE 19 87

Mortgage/Deed of Trust of even date by and between

MARCOS ZUNIGA.
SONIA I. ZUNIGA , HUSBAND AND WIFE

, amends the

e
L
. -fﬂ'
f

, hergéi;uffar referred to as Mortgagor, and
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION

. hereinafter refurrad to as Mortgagee, as follows:

The marigagee shall, with ihe prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this mortgane to be immediately due and payable if all or a part of the property
is sold or otherwise transferred (other (nan by devise, descent or operation of law) by the mortgagor, pursuant
to a contract of sale executed not later tran 24 months after the date of execution of this morigage or not
later than 24 months after the date of prior tarsfar of the property subject to this mortgage, to a purchaser
whose credit has not been approved in accoras~ca with the requirements of the Commissioner.

IN WITNESS WHEREOF,
MARCOS ZUNIGA -
SONTA I. ZUNIGA , HUSBAND AND WIFE

HAVE set  THEIR hand(s) and s2ai‘s) the day and year first aforesaid.

. :;f__,
Tl reos T ciriinpa Seall
MARCOZ ZUNIGA c/ X { I'_,__

;,//mw af 54«4«/}?«/

SONIA I. ZUNIGA

R
.

L [Seal]

[Seal]
Signed, sealed and delivered

in the presence of

VR6LTELS

MROAT7/OM 11:88 Page 101

B




v Lbesleli




