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(OHICAGAL ILINGH SO0 REVOLVING CREDIT MORTGAGE

THIS MORTGAG”. i» dated asof __.___Jime 12 , 19 87 and is batween
David A. Greenbe g 2nd Jean Marie Doherty Greenberqg, his wife , (“Mortgagor™), and
LAKE SHORE NATIONAL 8ANK, s national banking association, 605 N. Michigan Avenue, Chicago, Illinots (“Morigagee”).

WITNESSETH:

Mortgagor has executed a Revowlag Credit Note ( the “Note™) dated the same date es this Mortgage payable ta the order of
Mortgagee in the principal amount of 5 _100,000.00 ( the “Line of Credit™). Payment of accrued interest on

the Note shall be due and payable monthly bpinning June 30 , 19 _B7 | and continuing
on the same day of each month thersafter, aru the entire unpaid balance of principal and interest {the “Account Balance™) shall
be due and payable at Maturity (defined befow). 1iterest on the Note shall be charged and payable at a per annum rate of the
Variabie Rate Index (defined below%)glus the fillowing: two percentage points on an Account Balance up to Four Thoussnd
Nine Hundred Ninety-nine and 99/100 (54,999,93} "xullars; one percentage point on an Account Balance of Five Thousand and
no/100 ($5,000.00) Dollars up to Twenty-four Thouripd Nipe Hundred Ninety-nire and 99/100 ($24,999.99) Dollars; and no
Ercenn.%e ints on an Account Balance of Twenty-five Thousand and no/100 ($25,000.00) Dollars and higher. Interest after
fault (defined below) or Maturity (defined below) o t» Account Balance shall be at the per annum rate ezual to l‘s:lu;ur1 per.
ccount Balance

contage points in excess of the Variable Rate Index. Morigagor has the right to prepay ali or any part of the
at any time without penalty.

To secure payment of the indebtedness evidenced by the Moty and the Liabilities (defined below), including any and all
renewals and extensions of the Note, Mortgagor does by these preve~¢v CONVEY, WAR T and MORTGAGE unto Mortgagee,

ail of Mort Iﬁg‘s estate, right, title gnd interest in the real estate shu-cel. lying and being in the County of __Cook
and State o ois legally described as follows:

)

IOT 10 IN ELOCK 11 IN KENTLWORTH SUBDIVISION CF FRACTLGNAL SECTIONS 22 AND 27, AND PART
OF SECTION 28, TOWSHIP 42 NORTH, RANGE 13, EAST OF THE HIPL PRINCIPAL MERIDIAN, IN
00K COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 312 LEICESTER ROAD, KENILWORTH, ILLINOIS 60042

e
PERMANENT TAX NUMBER: 05-27-102-010 VOLUME: 102

659TTEL

which is referred to herein as the “Premises™, together with all improvements, buildings, tenements, hereditaments, appurtenances,
gas, ofl, minerals, easements located in, on, over or under the Premises, and all types and kinds of fixtutes, including without limit-
ations, all of the fomgoin[f used to supply heat, gas, air conditioning, water, light, power, refrigeration or veatilation (whether single
units or centrally controlled) and all screens, window shades, storm doors and windows, Noor coverings, awnings, stoves and water
heaters, whether now on or in the Premises or hereafter srected, installed or placed on or in the Premises, and whether or not
§ hyg.ca}g. ;i.tlaéred to the Premises. The foregoing items are and shall be deemed a part of the Premises and 8 portion of the security
: or the 5.
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21. This Mortm has been made, exscuted and delivered to Mortgagee in Chicago, illinois, and shall be construed in
accordance with the of the State of Ilinois, Wherever possible, each provision of this Mortyﬁbahnll
manner as to be effective and valid under spplicablo law. If any provisions of this Mortgage are prohibited by or determinod to be
invalid under applicable law, such provisions shall be ineffective to the extent of such prohibitions or invalidity, without invalid-
ating the remainder of such provisions or the remaining provisions of this Mortgage.

WITNESS the hand and seal of Mortgagor the day and year set forth abave.

STATE OF ILLINO:G
COUNTYOF DU “ALE 2 58

1, — . RENEE DORKI , 8 Notary Public in and for said County in Hlinois, do
hereby certify that __DRAVID A, GRZNBERG , and Z i ife
rsonally known to me to be the samu rup n(s) whose neme(s) is (are) subscribed to the foregoing Mort appeared before me
and acknowledged the. (s)he (they) signed and delivered the said Mortgage as his (h:ge their) own frec and

pe
this day in person
voluntary sct for the uses and purposes therein st yorth,
Given under my hand and notarial seal this J 45" day of . JUD@_ ,19.87

-~

v /  Notary Pubsiic

RENEE DORAIS -7
'

Notary Publie
ty Commission Expires 12:9a7

PREPARED BY:
WIHLLIAM F. WUERTZ
LAKE SHORE NATIONAL BANK
605 . MICHIGAN AVE.
CHICAGD, IL 60611 - LSPT—R1 RECORDING $13 .00
‘ . TTL1111 TRAN 4751 94703787 13:11:00
LTI A e T -G 144LY
. TLOA COUNTY RECORDER
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nection with thlluo%a and all expense incurred in the enforcement of Mortgagee's ts in the Premises and other costs in-
curred in the tion of the Premises. The term “Defauit” when used in this Mortgage, hias the same meaning

connection
as defined in the Note. Defsult under the Note zhall be Default under this Mortgage,
otwithstanding any other provisions of this Mortgage, no male, lease, mortgage, trust deed, grant by Mortgagor of an
encumbrance of any kind, convaymee,p transfer of occupancy or possession, cot;mct to sell, or transfer of the Premlg:s, or any
part thereof, or sale or transfer of ownership of any beneficial intsrest or power of direction in a land trust which holds title to
the Premises, ahall be made without the prior written consent of Morigagee.

11, “Lisbilities” means any and all labilities, obligations and indebtedness of Mortgagor or any other maker of the Note
t of any and all amounts due under the Note or this Morigage, whether heretofore, now or hereafter

to Mortgagee for Juymen
arising or ue or payable, howsoever created, arising or evidenced, whether direct or indirect, absolute or contingent, pri-
, joint or several, whether existing or arising, together with attorneys’ and gals’ fees relating to protecting

ote or under any of the Liabilitles,

mary or
and enforcing the Mo *s rights, remedies and security interests hereunder or under the
or drafting any documents for the Mortgagee at any tims, Notwithstanding the foregoing or

including ad the Mort,

any provisions of the Note, Liabilities secured by this Mortgage shall not exceed the principal amount of the Note, plus in-
tereat thereon, and any disbursements made for the payment of taxes, special asseszments, or inturence on the Premisss with ir-
terest on such disbursements, and if tted by law, disbursements made by Mortgages which are authorized hersunder and
attomeys® fees, costs and expenses ting to the enforcement or attempted enforcement of the Note and this Mortgage, plus
interest as provided heein.

12, *Varisbie Rate Index™ means the highest rate of interest published in The Wall Street Journal in the “‘Money Rates”
column each business ¢4y =3 the “Prime Rate” for the preceding business day. The Variable Rate Index will be adjusted and fixed
on the first business dey of the month for that month and shall be the Variable Rate Index published that day. The Variable
Rate Index may be sdjusizi «!thout notice by the Bank to the undersigned. Any change in the Variable Rate Index will be app-
licsble to all the outstandiv.g i~.dabtedness under the Note whether from any past or future Advances. In the event The Wall Street
Journal discontinues the publi:ation of the ‘Prime Rate” in the “Money Rates” column, the Variable Rate Index shall be the
interest rate published in the Fedori 22serve Statistical Release H.15 for each business day. :

13. ‘Maturity” means the carlier-of (a) five years from the date of the Note; (b) the day of a Default and acceletation of
the Note; or (c) the day u whici ‘the Account Balance is less than $1.00. By agresment of the Mortgagor and Mortgagee, the

Maturity of the Note and Mortgage myy bp extended.

14, When the indebtedness secured aerel;-shall become due whether by acceleration or otherwise, Mortgages shall have
the t to foreclose the lien of this Mortgage. In any suit to foreclose the lien of this Mortgage, there shall be allowed and in-
cluded as additions! indebtednéss in the judgment »f ‘oreclosure all expenditures and expenses which may be paid or incurred by
or on behalf of Mortgagee for attorneys® and paralegs.s' fees, appraisers’ fees, outlays for documentary evidence, stenographers’
charpes, publication costs and costs of procuring ali #0siracts of title, title searches and examinations, title insurance policies,
Torrens certificates, tax and lien searches, and similar date s-.d assurances with respect to title as Mortgagee may deem to be reason-
ably necessary oither to prosecute the foreclosure suit or w evidence to bidders at any foreclosure sale. All of the foregoing items,
which tral be expénded-after entry of the foreclosure judgmerinay be sstimated by Mortgagee, All expenditures and sxpenses
mentioned in this patagraph, when incurred or paid by Mortg:gee Lhall become additional indebtedness secured hereby and shall
be imriediately due and payable, with Interest thereon at a rate-couivalent to the post-maturity interest rate set forth in the Note.
This paragraph shall also apply to any expenditures or expenses ir.cv.12d or pald by Mortgagee or on behalf of Mortgages ifi con-
nection with; () any procesding, including without limitation, protate and bankrupicy proceedings, to which Mortgagee shall
be a party, cither-as plRintiff, claimant or defendant, by reason of thic Mostgage or any indebtedness secured hereby; or (b) any
the foreclosure of this dv«tgage after accrual of the right to foreclose whether

- of
prepamation Tor tha commencement of any suit for
or not actually commibnced or preparation for the commencement of any su’< t collect upon or enforce the provisions of the Note

or sny instrument which secures the Note after Default, whether or not actuallz commenced; or (c) any preparation for the defense
of any threstened suit or proceeding which might affect the Premises or the secur’’y hereof, whether or not actually commenced.
15. The proceeds of any foreclosure sale shall be distributed and a;g:l.lb:‘ in the followintglorder of priority: first, on
including 7.1 the items that are mentioned in the im-

account of all costs and expenses incident to the foreclosure proceedings,
mediately prece paragraph; second, all other items which under the terms of tﬁh Mo tgrge constitute indebtedness secured
ditions! to that evidenced by the Note, with interest thereon as herein previded; third, all principal and interest

by this Mortgage
remaining unpaid on the Note and the Liabilities (first to interest and then to principaly; tourth, any surplus to Mortgagor or
Mortgagor's heirs, logal reprosentatives, successors or assigns, as their rights may appear.

e, the court f.; wihich such suit is filed may

16, Upon, or at any time after the filing of a complaint to foreclose this Mortgag
appoint a receiver of the s. The receiver's appointment may bes made either before or after sale. without notice, without
of Mortgagor at the time of application for the recelver and withou? v#5ard to the then value

refprd to the solvency or insolvency
of the Premises or whether the Premises shall be then occupied as a homestead or not. Mortgagee may be a7 pcinted as the receiver.
Such receiver thall heve er to collect the rents, issues and profits of the Promises during the pendency o7 the foreclosure suit

and, in case of a sale and a deficlency, during the full statutory period of redemption, If any, whether there l'e redemption or not,
as well aa d any further times when Mo r, except for the intervention of the receiver, would be ent tixv) to collect the
ers which may be necessary or are usual tur the protecton,

rents, issues rofits. Such receiver shall have all other
ent and operation of the Promises. The court in which the foreclosure suit is filed may from time to

possession, control, managem:
time authorize the receiver to apply the net income in the receiver’s hands in payment in whole or in part of the indebtedness

socured hereby, or sécured by any judgment foreclosing this Mortgage, or any tax, specisl assessment or other lien or encumbrance
be or become superior to the lien hereof or of the judgment, and the deficiency judgment sgainst Mortgagor or any

which may
guarantor of the Note in case of & foreclosure sale and deficlency.

17. No action for the enforcement of the Hen or of any provision of this Mortgage shall be subject to any defense which
would not be good and available to the party interposing the same in an action at law upon the Nate,

18, Mortgagoes shall have the right to inspect the Premises at all roasonable times and access theroto shall be permitted
for that purpose,

19. Mortgagee agrees to release the lien of this Mortgage if the Mortgagor tenders payment in full of ail Liabilities secured
by this Mortgage.

10. N

and all provisions hereof shall extend to and be binding u Mortgagor and all persons or parties
M § . The word “Mortgagor” when used horeln‘:hallm:ho include all persons o:uw parties llugg
os execu

indebtedness secured hmbg‘or any part A parti
jointly and ssvenlly cbligated hercunder. The shall include the
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