0S8 0.0,

pilads

UNOFFEICIERESIPY2 /

BOI}!‘FLEJ[F”%I ‘ri, REENE ’I‘l“amgweﬁprepand by:
Oitke. . .. Home Federal Savings, & Loan
" (Name)
197 b 23 P —' S7 87341927 ..16 N. @fi;:; St.. Elgin, IL
(Address)
MORTGAGE |
19, oo o Mecioeeade Wy 1A, BhtRE ¢ Baratet e LS nadkE T, Wisbdnd anT VIR
....................................... (herein “Borrower”}, and the Mortgagee, . .. ................
HOME F.EQERAL SAVINGS AND.LOAN ASSQCIATION.OFELGIN............ , & corporation organized and
existing under the laws of . The. Unjted States of America.......... ..., whose address i8. .. ........ Ceenaes

18 Notth. Spring Street —.Elgin, JUnais.6012G.......... .. oveevsvear oo . (herein “Lender”).

N0 HEREAS, Boicawer is indebled to Lender in the principal sum of. On€ hundred eleven thousand  and

............................................... Dollars, which indebtedness is evidenced by Borrower's
note dated...June 2, 1987 .. . (herein “Note™), providing for monthly installments of %r 56%&1 and
interest, with the balar.ce of the indebtedness, if not sooner paid, duec and payable on, . . SEERTITE, ARa4T% 2 ...

To SECURE to Lender {n) (he repayment of the indebtedness cvidenced by the Note, with interest thercon, the
payment of all other sums, with interest therecon, advanced in accordance herewith to protect the security .of this
Mortgage, and the performance of % covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thoizon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does l&'y*;‘: mortgage, grant and convey to Lender the following described property

focated in the Connty of.......... e , State of Hlinois:

- IQT 8 IN BIOCK 30 IN ARTI# T, MCINTOSH
AND OOMPANY 'S HILLSIDE ADDITIION TO
- BARRINGION A SUBDIVISION CF T{E |DRTH
“WEST 1/4 OF TEE NORIE BAST L/ OF
o SECTION 12, THE NORTH EAST 1/4 (€. JHE
. NORTH WEST 1/4 OF SECTION 12, THE &°JUH
WEST 1/4 OF THE SOUTH EAST 1/4 OF
SECTION 1 AND THE EAST 1/2 OF THE SOUSL4
WEST 1/4 OF SECTION 1, (EXCEPT PARCEL O
* LAND) ALL IN TOWNSHIP 42 NORTH, RANGE 9,
EAST OF THE THIFD PRINCIPAL MERIDIAN
- RECOFDED MAY 27, 1925 AS DOCUMENT
8924976 AND RECOFDED SEPTEMBER 15, 1925
AS DOCUMENT 9035003, IN COCK COUNTY ,
ILLINOIS.

2.26TYELS
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which has the address of, . .5, 50uth Barrington R4, ey eeveeesen.....Barrington
[Strest) {City}
........ 11600‘10 ++ « . - (herein “Property Address”);
[Stede and Zip Code)

ToceTHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shail be
deemed to be and remain 2 part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leasehold) are herein referred to as the “Property”™.

Borrower covenants that Borrower is lawfully seised of the ¢stale hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender's written agreement or applicable law, Borrower shall psy the amount of all mortgage
manner provided under paragraph 2 hereol.

. Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedneas of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Nole unless payment of
interest at such rate would be contrary to applicable law, in which event such amounis shall bear interest at the highest rate
permissible under applicable law. Nothing contzined in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shail give Barrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

Tn the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
a2 is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior 1o the date of taking, with the balance of the proceeds
paid to Borrower.

If :sexwy_js abandened by Borrower, or if. afier notice by Lender to Borrower that the condemnor offers to make
an awsrd Or set’a a claim for damages, Borfower fails 1o respond to Lender within 30 days after the date such notice is
mailed’ Lender is authorized to éollect ‘and dapply the proceeds, at Lender's option, either to restoration or repair of the
Properly or to the rarr- secured by this Mortgage.

Ulless Lendet aid ‘2orrowsr otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due datr g ghe, manthlycinstallments referred to in paragraphs 1 and 2 hereof or change the amount of
such insBAlMefts™ ¥ 7

10. Borrower Not Re ex-eft. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lind:r to any successor in interest of Borrower shall not operate to release, in any manner,
the labiity of the original Borrowir and Borrower's successors in interest. Lender shail not be required to commence
proceedings against such successo’ ur refuse to extend time for payment or atherwise modify amoriization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearsnce by Lender Not (| Watior. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable 1aw, sh<il not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of ‘axes or other liens or charges by Lender shall not be a waiver of Lender's
right 1o accelerate the maturity of the indebte dness sccured by this Mortgage.

12. Remedies Comulative. All remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or sunity. and may be exercised concurrently, independently or successively.

. and Assigns Bound; Joint an{ Szveral Liabllity; Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inurs 40, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and hendings of the paragraphs of this Mcrgaye are for convenience only and are not to be used to
interpret or define the provisions hereof. ‘

14. Notice. Except for any notice required under appliciblt law to be given in another meriner, (a) any notice to
Borrower provided far in this Mortgage shall be given by maitivg such notice by certified mail nddressed to Borrower al
the Property Address or at such other address as Borrower may drsicnate by notice to Lender as pravided herefn, and
(b} any notice to Lender shafl be given by certified mail, return receipt _enuested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as riovided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender wher siven in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability. This form of mortges-.combines uniform covenants for nationa)
use and non-uniform covenants with limited variations by jurisdiction to const’ nte & _uniform security instrument covering
real property. This Mortgage shali be governed by the law of the jurisdiction.in <vhich the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with appiiricle law, such conflict shall not affect
ather provisions of this Mortgage or the Note which can be given effect without tiie ronflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note ¢nd of this Mortgage al the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein s sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumurance subordinate to
this Mortgage, (b) the creation of & purchase money security interest for household appliances, (c) 1 fransfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold intercst.of three years or less
not containing an option to purchase, Lender may. st Lender's option, declare all the sums secured by iniz Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or aransfer. Lender
and the person to whom the Property is to be soid or transferred reach agreement in writing that the crecit of such persen
is satisfactory to Lender and thal the interest payable on the sums secured by this Mortgage shall be at such rals as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from al}
obligations under this Mortgage and the Note.

If Lénder exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the natice is mailed within
which Borrower may pay the sums declared due, If Borrower fails ta pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

EsuraZce premiums in the

NoN-UniForM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
sgreement of Borrower In this Mortgage, inctuding the covenants to pay when due any sums secured by this Mortgage, Lender
prior to scceleration shall mafl notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to core such breach; (3) a date, not Jess than 30 days from the date the notice Is malled 1o Borrower, by which such
breach must be cored; and (4) that fallure to cure anch breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgege, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the pmon-existence of a default or any other defense of Borrower (o acceleration and forcclosure. M the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare al? of the sums secured by this Mortgage to be
immedintely due and payable without further demand and may foreclose this Mortgage by judiclal proceeding. Lender shall
be entitled to collect in such proceeding il expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abetracts and tithe reporis.

19. Borrower's Right to Reimstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

LZBTIVELS
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