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§ta!e'6! llllni{ilh"“. S L Mortgage , \FHA Case No.:

g— STEE S 4315001 714~703.2038"

Th!s lndcn!urt, Made lhls thh Jo C day; of June B 1987 bclwccn
N WILLIE HARRIS JR. AND ODESSA M. HARRIS s HIS WIFE

' m " Morlgagdr, and
FIREMAN S FUND MORTGAGE CORPORATJDN . e
: b& a corporation organmcd and cxlsting under lhe lnws of DELAWARE

~,  Morigagee.

V) Witnesseth: That whereas the Mnngagor is justly-indebted to the Mortgnscc. as is mdenccd by a ccrtam promissory notc bcnriﬁg cven
date-herewith, i ‘the ‘rmcipa] sum of ONE HUNDRED THIRTY SEVEN THOUSAND FOUR HUNDRED THIRTY ONE AND

00/ 100~ -s-; S _ ~mme -- Dollars. (8 137 431 oo v b

p:\}ﬂble mlh mu.res! al b rhis oi'TEN F\ND 500/1000 : ' TR
per centum (- 1.04500 < Se)periannum on the unpaid balance wntll paid, and mndc ‘payable to 1hu ordet ol‘ (hc Mm‘ig'!gcc at ixs
ﬂ\ office in 27555 FARMINGTC’\I 'COAD/P 0, BOX 1800, FARM!NGTON HlLLS, MFCHIGAN 48018 L OF

W\ al sueh other place .15 the holdcr mny ‘cs gnatc 3t wn{mg, and delivered; the said prmup.ul .uul interest bcmg myable in monthiy installments of

NE THOUSAND TWD HUNDRED F IF Y c\'"\’EN AND MfTUD - Dollars (S SRR I 257 14 j)
on AUGUST 01ST L1870 anda likesum on the first day of each and cxcry morth thcrcaftcrlunnl thc. note is ful!y paid.
exdept that'the final p'\ymem of prmup'ﬂ and interest, I not sooner puid, shall be due and payablt on thc ‘first day of JULY '
17 L

- Now, therefore, the said Moﬂgnsor, for !hc bclm f-cuir 47 the payment of the said principal sum of money: nnd lmerest and thc perl'or-
mance of thc covenants nnu n;reements hcrcin conuined do.s by these preums Mortgage and Warrsnt unto the Mortgages, its successors
or asslgns. thc follomqa dmnbed Rcal Esmc z{tuate, iying, a1d buing In the county of COOK"
and the State of Iflinois, to wit: ‘ . .

|SEE"ATTACHED LEGAL' DESCRIPTION. ..

-
’

I8

¥

\Q‘o’m’

X

\ Dod &

fe B.0v: .,
26=11=306-033 VOLUME 203"
Together wuh all and smgular the tencmcnu. hereditaments and appuncnanccs thcreumo belonsmg. and lhc Fer M 1ssucs and prot‘ ts
thereof; and all apparatus and fix xxtum 'of every kind for the purpose of supplylng or distributing heat, light, water, or power,. and all plumb :
ing and other fixtures-in, or that'inay'be placed iii, any building now or hereafter standing on said land, and also al! the cstate, right, titlc.‘
and interest of the sald Monmor‘in and to said ‘premises.

To hiave and to hold the abovc‘dcscrlbed pr:miscs. with the ap-  of this instrument; not to surfcr any lien of mcchamcs men or
purlenanccs and fixiures, unto the sa:d Monsasee. Its successors  material men to attach to said premises: (o pay to the Mortgagee,
and assigns, forever, for the purposcs and uses herein sei forth, s hereinafter provided, until said noté Is l‘uny paid, (1) & sum
free from all rights and benefits under and by virtue of the sufficient (0 pay all taxes and assessments on sald premises, or
Homestead Exemption Laws of the, State of [llinois, which said any tax or assessment that may be levied by aushority of the
rights and bcncnts the said Morigagor does hereby exprassly State of [llinois, or of the county, town, village, or city in which
release and waive, the sanc}i1 lunlc: is Mrm;.:c' upon (h? Mortgagor on accou}nélof the

ownership thereof; (2) & sum sufficient to keep all bulldings that

And said Mortgagor covenaris and agrccs. may at any time be on said premises, during the continuance of
said Indebtedness, insured for the benefit of the Mortgages in’
such forms of insurance, and in such amoun(s, as may be re-
quired by the Morigagee.

N

guut

P L

To keep said premises in good repair, and'not to do, or permit
to be done; upon said:premises, anything that: may impair the
value thereof; or of the' security imended o be e!fec!cd by vmuc

This form Is usad In conneciion with morigages insured under the on2- to four-family programs of mo Naﬂonu! Huuulnn At uhleh pmido
for periodic Morigage Insurance Premlum payments.

Page 1 of 4 HUD-02118M(10-86 Editian)
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All insurance shall be carried in companies approved by the
Morlgugne and the policies and renewals thereif shall be held by
the Morigagee and have attached thereto loss payable clauses in
favor of and in form acceptable 1o the Morigagee, In event of
loss Morigagor will give immediate notice by mail to the Mort-
gagee, who\may makf proof of loss if not made promp!ly by
Mortgago ’and cécl-t i su (Téc company concerned is hereby
authorized and difected“1o*make payment for such loss directly (o
the Mortgagee instead of to the Mortgagor and the Mortgagee .
jointly, and the insurance proceeds, or any part thereol, may be

applied by the Morigagee al its option cither to the reduction of :
the indebtedness hereby secured or to the restoration or repair.of .

athe propeértyidamaged MIdreventtafiforetlodure Of ithis| morgage. |
or other transfer of title to the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any Insurance policies then in
(orge shall puss 1r the purchaser or grantee.

That il the premizes.ar any part thereol, be condemned under
any power ol eminent dr.pain, or acquired for a public use, the
damages, proceeds, and iae consideration for such, acquisition, to
the extent of the full amoun: o indebtedness upon this Mort-
gage, and the Note secured herzoy temaining unpaid, are hereby
assigned by the Morigagar to the'Mungagee and shall be pald
forthwith ta the Morigagee to beapplied by it on account of the
indebtedness secured hereby, whether die rr.not,

The Mortgupor further agrees that should this mortgage and
the note secured hereby not be ¢ligible for insurance vnder the
National Housing Act within 90 days-firiithe date
hereofl) wrilien statement of any officer of the Depanumer: of
Housing and Urban Devc]opmcm or authorized agent of the
Secretary of Housing and Urben'Development dated subsequnt
to the days’ time from the date of this morigage
declining to insure sald note,and. this. mortgage, being deemed
conclusive proof. of such mcilglblhty). the’ Morlgagce or the
holder of the note may, at its option, declare all sums secired
hereby immediately due and payablc

.In_the even! of default in. makmg B0y, monthly payment pro-
vzded for herein and in the nole secured hcrcby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein slipulated, then the
whdle of sald -principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And n the event that the whale of said debt is declared (o be
due, the Morigagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose,
the court in which such bill is filed -may at any time thereaflter,
either bafore or alter sale, and without notice to the said Mort- -
gagor, or any party ¢claiming under said Mortgagor, and without
regard to the solvency or Insolvency of the person or persons
liable for the payment.of-the indebtedness secured hereby, at.the
time of such applications for appointment of a receiver, or'for
an order to place Mortgagee in possession of the premlses, and
without regard 10 {he value of said premises or whether the same
shall then be occupied by the owner of the equity-of redemption,:
as & homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefil of the
Mortgagee. with. power to collect the rents, issues, and profits of
the said premiscs during the pendency of such foreclosure suit’
and, in case of sale and a deficiency, during the Tull statulory
period of rcdcmplfon, and such ents, Issues, and profits when
collected may be applied foward'the payment ‘of the indebtedricss, -

costs, taxes, insurance, and other ilems necessary lor the protece
tion and preservation of the properly.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which -,
an action is pending to foreclose this mortguge or a subseguent l‘.r‘.‘.‘:)
mortgage, the said Marigagee, in its discretion, may: keep Lhe -
said premises in good repair; pay such current or back taxes and 7
assessments,as miay be due on the said premises; pay for and o

malnmin sul:h msumncc in such amounts as shall have been re- v

“qtnrcd by the’ Mortg'lgcc lease the said premises to the Mort-

ghagor or otliers .upoii such!terms. and: conditians, cither within or  »
beyond any period of rcdcmption as are approved by the court; (D
collect and receive the rents, issues, and profits for the use of the | |
prcm‘sc hereinabove dcscrlbcd gnd employ other persons fnd
expeid Lsclf such amounts as are reasonably necessary (o carry
outfifie rov}gmm of this p.nagrdph

I t P 4, .‘.‘x

And in ga.w f foreclosnre of this mortgage by said Mortgagee

?1 ? {Iuw or equity, a reasonable sum shall be allowed
for ghe'sbl § fees, und stenogradphers' fees ol the complain-
any I suchi prowuluu,. and also for all outhtys for documentary
cw Lﬁ% je cost ol 4 Lmnplete absiract of tide for the pur-

LlOSIJl'C, and-in-case of any other suit,;or Jegal
pr cedmg*-wh eintlie.Morigagee shall be made a party thereto
by reason of this morigage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagcn so made parties, Tor services in such suit or, pro-
ceedings, shalt be a I'urthcr lien and charge upuu.th said
premises under this morigage, nnd all such expenses qlnif become
50 much add:llona! :ndcblcdncsmscéurcd hcrcby and: bc ‘allowed
in anf decrée foreclosing' lhls murlgage ) S
. 1} N

And there shall be included in any decree foreclosing his most-
zage and be paid out of the proceeds of any sale made in pur-

“uance of any such decree: (13 All the costs of such suit or suits,
aaysiidsing, sale, and conveyance, including attorneys’, solicitors', 7
and 'c'.ographcrs fees, outlays for documentary cvidedicé and -
cost' of st nbstract and extimination ol title; (2) all’the moneys
advanced by to-Morigagee, il anyy for:the purpose. authorized:in' | |,
the mortgage willi iaterest on such advances ot the rate set forth .,
in the note secursd '*ercby. I‘rom the time such advances are; - .
made; (3) all the ceciued interest remaining unpaid on the in-
debtedness herchy sceurzd: {4) all the said principal moncey re-
maining unpaid, The ovirplie of tive proceceds of sule, if any,
shall then be paid to the Mo: lg..lgOl'

g‘l,T R lF") I

IT Mortgagor shall pay said mlc» it "wc umc and inithe manncrr g
aforesaid and shall afidd'piy comjpli wion, and duly perfaim’ail
the covenants and agreements herem. then-this canveyance slm”
be nulf and void and Morigagee will, within thirty (30) duys umr
written demand therefor by Morigagar, excuuic a reledse or',
satisfaction of this mortgage, and Mortgugnr hereby waives thc
benefits of all statutes or laws which require the carlier execution
or delivery of such release or satisfaction by Mortgage.

.'HL";‘ i

“ D
~J
&

of the -debt hereby: secured given by the Mortgagee to any suc-
cessor in interest.of the Mortgagor shall operate Lo rclcasc. in

gt
1t is expressly agreed that no extension of the time for payment (b
=
any manner, the eriginal liability of the Morigagor, Q

The covennnts berelin cunlained shall bind, and the benefits &
and advantages shall: murt., 10'the-respeative heirs, ¢xecutors; ad-
ministrators, siceessors, nnd assigns of thé partics hereto,

Wherever scd, the singular pumber shall Include 1he plurnl, the
- plural- the singulnr. and the masenline gender shall include the
' feminine,

Page 3ol 4
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FHA ASSUMPTION RIDER

he mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums
secured by this mortgage to be :umnc'llately due and payable
if ali 1or a part of the property is sold or otherwise twans-
ferred ({cther than by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sale executed
not later than 24 months after the date of execution of
this mortgage Or mot later than 24 mbnths after the date of
a prior transfer/of the property subject to this mortgage,
to a purchaser whose credit has not been approved in accor-
dance with the requirenents of the Commissioner.
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FHA ASSUMPTION RIDER °
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The mortgagee shall, with the pr:Lor approval of the Federal
Hovzing Commissioner, or his designee, declare all sums
secired by this mortgage to be immediately due and payable
if al’ cr a part of the property is sold or otherwise tmans-
ferred (cther than by devise, descent or operation of law)
by the mortgaegor, pursuant to a contract of sale executed
not later thon 24 months after the date of execution of
this mortgage oo not later than 24 months after the date of
a prior transfer of the property subject to.this mrtgage,
to a purchaser whos: credit has not been approved in accor-
dance with the requiceients of the Commissioner.
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