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\% This instrument was prcpared by:
B RICHARD, .J. JAHNS......
< e ) (e} ‘
N 87341076 5133 W, FULLERTON, AVE
{ (Mdrosu) : i ]
CHICAGOD, ILL 40439
{;‘\ MORTGAGE
THIS MORTGAGE is made this. .. ....... 18T .. of ... ... SUNE. o
1987 | between the Mortgagor, W LLTON E. BOCK AND. E.QE!»—.Y.N. L..ROCK... HU$BF§ND AND | WIFE
........................... . (herein “Borrower™), and the Mortgagee, . ..o vvvn e renenn.
. CRAGIN TEDERAL SAVINGS AND Lo Association . U U . ., & corporation organized and
existing tinder the laws of. THE  UNITED, 5.'[9155. OF AMERTCA .., whose addiess 15, . . ouneernssrers.
. 5?9@%‘?9‘.‘ Fullerton -, Chicago, lilinois 60839" . . ... e e , (herein “Lt.ndcr")
HEREAS, Dorrower is indebted to Lender in the principal sum of . . T T T EETE T .
(NE, ,HU.NPF.L.I:".IHQHSANH ANDL. NOZ10O, ——. Dollars, whtch indebtedness is evidenced by Borrower's
note dated. JUNS. 01, 1987 .. ... .. (herein “Note”), providing for monthly installments of principal and
interest, with the Beiance of the indebtedness, if not sooner paid, due and payable on. .JULY. Q1,,.20Q2.......

To SECURE to Lender (:2) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, wity intcrest thercon, advanced in aceordance herewith to protect the sceurity of thls
Mortgage, and the performam’e ofthe covenants and agrecments of Borrower herein contained, and (b) the repayment
of any future advanccs, ‘with interést sthercon,. made 1o Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances") Borrower dots hes cblzJ morlgngc grant and convey to Lender the following described property

located in the County of....... ‘e e e , State of Tllinois:

LOT 5 IN EBLOCK 3 IN LAURINKWIND, A SURDIVISION OF THE WEST 1/2 DF
THE EAST 40 ACRES 0OF THAT FAET LYING S0OUTH OF THE NORTH &485.49
FEET OF.  THE WEST 1/2 OF THE &0 THEﬁST 174 OF SECTION 32..
TONNSHIF' 42 NORTH. . F(F‘!_NGE.’/ 11 EAET OF THE THIF\D F'F\INCIF'AL’

MERIDIAN, IN CODK ECOUNTY, ILLINJTS
=
FERMANENT TaxX NUMBER: 03-32-425-047 6870
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whlch has the address of, . 9"9 5 BEUERLY LQNE e, s e ﬁRLINGTC]N . HEIBHTS faes
01S 0 : _ [Street] fCity] ] | !
. “‘“LIN ...... 600 .‘." ......... (herein “Property Address™); oD
(State and Zip Code] -]
. ‘ i
ToGETHER with all the improvements now ar hercafter erccted on the property, and all easements, rights, C-!J
appurtenanccs, rents, royaltles, mineral, oil and gas rights and profits, water, water rights, and water stock, and all el
fixtures now or hereafter altached to the property, all of which, including replacements and additions thercto, shall be t-{'-\
deemed to be and remain a: part of the property covered by this Mortgage; and all of the foregoing, together with said &
property ‘(or the leasehold estatc if this Morlgage is on a leaschold) are hereir referred to as the “Property™. Ef;f

Borrower covenanls that Borrowar is lawfuily seised of the cstate hereby conveyed and has the right to morigage,
grant and convey ‘the Property, that the Properly is unencumbered, and that Borrower will warrant and defend
gcnera!.‘y the title to.the Properiy ngainst all ciatms and demands, subject 1o any declarations, casements or restrictions
listed in'a schedule of exceptions to covernge in any title insurance policy insuring Lender's. interest in the Property.
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Lender's written‘agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof,

Any amounts, disbursed by Lender pursuant to this paragroph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from fime to time on outstanding principal under the Note unless payment of
interest at such rate would be conirary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible uader applicable Jaw. Nothing contained in this paragraph 7 shail require Lender to incur any expense or take
any action hereunder.

B. Inspection. Lender may make or causc to be made reasonable entries upon and jnspections of the Property, provided
that Lender shall give Borrower notice prior te any such inspection specilying reasonable cause therefor related to Lender’s
interest in the Property. . )

9. Condemnation. The proceeds of any awnrd or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Praperty, or part thercof, or far conveyance in liev of condemnation, arc hereby assigned
and shall be paid to Lender. . . ‘

In the cvent of a total tnking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is cqual to that proportion which the amatint of the sums sccured by this Morigage immediately prior 10"the date 'of
taking bears to Hiw fair market value of the Property immediately prior to the date of taking. with' the balance of the proceeds
paid to Borrotser. : .

If the Propert;’is abandoned by Borrawer, or if. after notice by Lender to Borrower that the condemnor offers -to make
an award or settié p<inim for damages, Borrower fails to respond to Lender within 30 days after the date such ‘notlce is
mailed, Lender is auf¥o'ized 1o collect and apply the proceeds, at Lender's option. either to restoration .of repair of the .
Property or to the suris srcured by this Mortgage. S o
2 Unless Lender and ‘84rrawer otherwise agree in writing, ary such application of proceeds to principal shall not extend

or postpone the due date of Yz monthly. installments referred to in paragraphs 1 and 2 hereofl or change the.amount.of .
such installments. : . . - .- o

10. Borrower Not Relealed. FExtension of the time for payment or modifieation of amorlization of "the sums sccured
by this Mortgage granted by L~lder to any successor in interest of Borrower shall not operate to release, in‘any manner,
the liability’ of the original Borrowe and Borrower's successors in interest, Lender shall not be required to commenice
proceedings against such successor vroeluse to extend time for payment or otherwise moedify amortization of the sums
secured by this Mortgage by reason of‘any d=mand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Nat a Weiver,) Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded . by _applicable law. shat_not_be n waiver of or preclude the exercise of any such right or remedy.
The procurement of, insurance or.the payment of (axes or other liens or charges by f.ender shail not be a waiver of Lender's
right to aceelerate the maturity of the indebtedncsssucured by this Morigage.

12. Remedies Cumulative, All remiedies provides in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by Taw or equity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound:. Joint.and Seve:ul Liability;  Captions, The covenants and agreemenis herein
contained shall bind, and the rights hereunder shall intire (0. tue respective successors snd assigns. of Lender and Borrower,
subjeet to the provisions of parageaph 17 hercof. All covsnpats and agreements of Borrower shall be joint and several.
The captions and headings of the parngraphs of this Morigage ure for convenience only and are not 1o be used to
interpret or define the provisions hereal,

14. Notice. Except for any notice required under applicablc Jaw to be given in another manner, {(a) any notice to
Borrower provided for in this Mortgage shall be given by mailing’ sychnotice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desigrate by notice to Lender as provided herein, and
{b) any natice to Lender shall be given by certified mail, return receipt/zquested. to Lender's address stated herein or to
such other addréss as Lender may designate by natice to Borrower as proviacd herein. Any notice provided for in this
Mortgage shall be deemed to have been given 1o Borrower or Lender when ziver. in the manner designated herein.

15. Uniform Morigage: Governing Law: Severability, This form of morizase combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constiitvc ¢ uniform- security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction jn wisich the Properiy is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicabic law, such conflict shall not affect
other provisions of this Morigage or the Nate which can be given effect without th: conflicting provision, and to this
end the provisions of the Mortgage and the Note arc declared to be severable.

16. Borrower’s Copy. -Borrower shall be furnished a conformed copy of the Note urd of this Mortgage at the time
of execution or after recordation hereof.

17.. Transfer of the Property; Assumption. If all or any part of the Property or an interest thecin is sold or transferred .
by Borro¥er without Lender’s prior wrilien consent. excluding (a) the création of a lien or encvinbiunce subordinaie to
this Mortgage, (b) the.creation of a purchase money sccurity inlerest for household appliances, (¢, o transfer by devise,
descent or by eperation of Jaw. upon the death of a joiat tenant or T Lo

byt ior—te , Lender may. at Lender's option, declare all the sums secured by this-Mortgage to be
immediaiely due and payable, Lender shall have waived such option to ‘accelerate if, prior to the sale o wransfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the eredit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Martgage shall be at such ratc as Lender .
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written nssumption. agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this. Mortgage and the Note.

If Lender exerciscs such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not fess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay siuch sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

¥ gor if the bprrower ceases to occupy the property as his principnl residencs

NoN-UrirorM CovENANTS, Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided In paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lender
prior to accéleration shall mall notice to Borrower as provided in paragraph 14 hercof specifying: (1) the hreach; {2) the action
required 1o cure such breach; (3) a date, not less {han 30 days from the date the natice is malled to Borrawer, by which such
breach must be cured; and (4) that failure (¢ cure such breach on or before the date specified in the noiice may resulf in
scceleration of the sums secured hy this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified In the notice, Lender at Lender’s option may declare all of the sums secured by this Morigage to be
immediately due and payable withont further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitied to collect In such proceeding all expenses of foreclosure, including, buf nof limited to, reasonable attorney’s fees,

9L0TVELS

and cests of documéntary evidence, abstracts and titfe reports. . :
19. . Borrower's: Right 1o Reinstate. Notwithstanding Lender's acccleration of the sums secured : by this .Mortgage,

Borrower shall have the right to have any proceedings hegun by Lender 1o enforce this Mortgage discontinued at any time
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . . : 8T, . dayof ... JUNE,, , 19.87, . and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Sccure Debt (the **Security Instru-
ment”’) of the same date given by the undersigned {the ‘‘Borrower”’) to secure Borrower’s Note to
v.....CRAGIN FEDERAL.SAYINGS ANP. LOAN ASSOCIATION . .,

(the *‘Lender’’) of the same date (the “‘Note’’} and covering the property described in the Security Instrument and
located at . .99, ... . BEVERLY. LANE, . ARLINGTON HETGHTS.  TLLINQLS 40Q0a.............
Property Address

Modifications  In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covinant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
, .The Note has an“Tuiiial Interest Rate”’ of 7. 75,00, The Note interest rate may be increased or decreased on the
;L ST, day of the montl Loginning on DECEMEER O1 , 1588 and on that day of the month every
months thereéafter.

Changes in the interest ratedre governed by changes in an interest rate index called the *‘Index’’. The Index is the:
{Check one box to indicate Index.] _

(1) O=* “Contract Interest Rat=, Purchase of Previously Occupicd Homes, National Average for all Major

Types of Lenders’’ d;ublished by the Fuderal Home Loan Bank Board,
() Xpg» SEVENTH DISTRLLT COST OF FUNDS, FEDERAL HOME LOAN EBANK BOARD

[Check one box to indicate wherher there is any maxin:um 'imit on changes in the interesi rate on each Change Date; [f no box is checked there will
be no maximum limit on changes.]

{1} . [ There is no maximum limit on chang:sin the interest rate at any Change Date.

{2) Xl The interest rate cannot be changed ¥ ~more than 1, 1/*'Epercc:ntage points at any Change Date,

I the interest rate changes, the amouat of Borrcwer’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payment/. Dcereases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instruinsn? is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charzes collected or to be collected in connection with the
loan would exceed permitted limits. 1 this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (B) any suris 4lready collected from Borrower which exceed-
ed permitted limits will be refundeéd ta Borrower. L.ender may chons~(o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower,

C. PRIOR LIENS
1f Lender determines that ail or any part of the sums secured by this Serusity Instrument are subject 1o a lien

which has priorily over this Security instrument, Lender may send Borrower & nutice.identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall prompily
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Security Instrumer(, render may require (1)
an increase in the current Note interest rate, or {2) an increase in (or removal of) the limit anthe umount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as acordition of Lender’s i
waiving the option to accelerate provided in paragraph 17. b
By signing this, Borrower agrees to ali of the above,

the lender will wot reduce the interest
7.790% floor vrate nor exceed 12.750% ceiling rate.
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of the stated index,

rate below

—Borrower

Ei*‘¢§?ﬂ>’4%%i<§%?¥éll.”.“.qu

EVELYM K. EOCK —~Borrower

“ If more than one box Is checked or I no box Is checked, und Lender and Borrower do not otherwise ugree in writing, the first Index named will apply.
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