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MORTGAGE mortgeges insured under the one. to
four-famity provisions of the Natloast

Housing Act.
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THIS INDENTURE, Meade this 19th day of June , 19 87, between
David Kruel, a bachelor and Diana Brown, a spinster

Lake Mortgage Company, ILnec.
a corporation organized and existing under the laws of State of Indiana
Mortgagee.

WITNESSETH: That whereas the Martgegor is justly indebted to the Mortgagee, ns is evidenced M’
promissory note bearing even date herewith, in the principal sum of
Eighty Six Thousand Six Hundred Seventy Three and no/100 Dollars
($ 86,673.00 )

payable with interest at the rate of ten and one-half per centum (10,5 %)
per annum on th= unpaid balance until paid, and made payable to the order of the Mortgagee at ila office in
MerrillviZlie, Indiana or at such other place as the holder may
designate in writi.y, and delivered; the said principal and interest being payable in monthly installments of
Seven Hundred Ninety Three and 06/100 Dollars
($ 793.06 ) on the first day of August 1 v 1% g7, and a like sum on the
first day of each and -v7iy month therealter until the note la fully puid, except that the final payment of principsl
and interest, if not soonvs weid, shall be due and payable on lhe {ieat day of July 1, 2017

T0-55 4GS

NOW, THEREFORE, th: gsaid Morigagor, for the better sécuring of the payment of the said principal sum of
money and interest and the p;iormance of the covenants and agrecemenis herein contained, does bythese pres-
ents MORTGAGE and WARRANT unto the Morigagee, ils successorts or ussigns, the (ollowing described Real

Egtate situate, lying, and being 1n.ihi county of Cook and the State of
illinois, to wit:

Lot 292 in Creekside Subdivision Phase IV, being a subdivision of part of the South

West 1/4 of Section 17, Township 25 North, Range 13 East of the Third Principal Meridian,
in ok County, Illinois. F

No.: 31~12-~320~Q18-0000
PREPARED BY: [~ 6%
Petar S. Briggs PERMIT 45.1464 QARY

Merrillville, INe LAKE M"RTS GE CO., IN
RECORD RETURN TOQ.: The intangth as Lix on this ; 0.

VEE

g Insttume
Lake Mortgagé Company, Inc. PAD ditect to tha It apibling Tox Dw?:m':.

4000 W. Lincoln Hwy., In sccordmnc with Ch. L3, Mo, 1957

O iy - ~ 7 Approved by Inlungibles Tex Uivision
LS ekt Bk ~Fotl s an 2 lf

TOGETHER with all and singular the tenements, heredilaments und-uzpurtonances thereunto belonging, nnF’
the rents, issues, and profits thereof; und nl! apparatus and fixtures of eve'y )ind for the purpose of supplylng o
distributing hoat, light, water, or power, and all plumbing nnd othar fixluzer“in: or that may be placed in, any
building now or hereafter standing on said land, and algo all the estate, right,“titie. and intereat of tho said Mort.
gagor in and to aeid premines,

@
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Merrillville, In. 46410 OFFICIAL PERMIT STANP Cﬁ
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TO HAVE AND TO HOLD the above-described promises, with the appurtenancss and fixtures, unlo the said
Mortgugee, its successars and assigns, forever, for the purpoRos nnd uses herein set/forth, [ree from nll rights
and bencfita under end by virtue of the Homestead Exemption Laws of the State of {'linuir, which sald rights
and benofits the said Morigagor does hereby expressly reluase and walve,

AND SAID MORTGAGOR covenants and agreos:

To keep said promises in good repair, and not te do, or pernit to be dene, upon said premides, noything
that may impair the value thereof, or of the recurity intended to be effected by virtue of thin Inatrument; not to
suffer any lien of mechanics men or materinl men to nitoch to Auld promises; to puy to the Mortgsgee, us hore.
inafter provided, until said note I8 fully pald, (1) a sum sRufficient to pay all taxes nnd agsoaaments on said prom-
ises, or any tux or assesament thot may be levied by nuthority of the State of [Hlinois, or of the county, lown,
village, of city in which the said iand 18 situnto, upon the Mortgugor on nccount of 1he owneralip thervof; (2)
a sum sufficlent to keep all bulldings thal mey at any time be on snid premises, during Lhe continunnce of sald
indebtednesas, insured for the benofit of the Mortgagee in such formu of indurnnce, and in such amounts, vs may
be required by tho Mortgageo,

In camso of the refusal or noglect of the Morgoegor to make such puyments, ar Lo sadisfly any priar fen or in-
cumbrince othor than that for Laxen or anspssmonts on suid promised, or to keep said promises in good repair, the
the Mortgogee muy pay such luxes, assessments, and lasurnce premivinn, whoo due, and muy moke such repaim
to the praperty hecein mortguged us in its dikcretion it moy devn secosrury for the proper presorvation thereof,
and uny moneys 80 puid or expended shall become se much ndditional indebtedness, secured by this monguge, to
be paid out of procecds of the sale of the mortgaged premises, if not otherwise paid by the Mongagor.

It ls exprensly providod, however (uil other proviniona of this morigage te tho contrery notwithrtanding),
that the Maorigagee shall not be required nor shall it huve the right to poy, dischurge, or remove any tax, onkoss.
ment, or lax llen upon or ageinst the premises doscribed heroin or any part thereof or the improvementa sltuntoed
thereon, so long a8 the Morigagor shall, In good fnith, contest the sume or the validity theroof by nppropriate
legal procesdings brought in a coust of competent jurisdiction, which shall opernte to prevem the colloection of
the tax, assessment, or lien sc conteated and the sale or forfeiture of the snid premises or uny part thereo! to
aatisfy the same.

Inst Vgt in the home mort Inturancs mi er saat|
IS 'll'g. l;"l:"aal'l‘:l. iog'(.r"\ ar;'u 248, IRcf'o"rgngmo?t:o’m L?t'tno?'l's-ﬂ‘ﬁoh'a') o STATE OF ILLINOIS

HUD-82118M (8-80)
o-CA [{[R] VONSOLIDATED BUBINNSE PORME, ING, * MT, CLEMENE, W1 40040 « 11D/ biedToe Ruvised (10/83)




=)
wt
-
)
s
g
-
®

UNOFFICIAL COPY

The mortgagee shall, with the prior approval of the Federal

Housing Commissioner, or his designee, declare all sums secured

by this mortgage to be lLiumediately due and payable if all or a part
of the property is sold or otherwise transferred (other than by
devige,descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed not later than 24 months after the date of
execution of this mortgage or not later than 24 months after the date
of a prior transfer of the property subject to this mortgage, to a

purchaser whose credit has not been approved in accordance with the
requirements of the Commissioner.
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Whenever the said Mortgagee shall be placed in possession of the nbove described premises under an order
of a court in which an action is pending to foreclose this mortgage or a subsequent mortgage, the said Mert-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been requited by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carmy out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgnge by said Morlgagee in any court of law or equity, a
reasonable sum shall be allowed for the solicitor’'s fees, and slenographers’ fees of the complainant in such
ptoceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the sttorneys or solicitors of the Morigugee, so made parties, for services in such suit or proceedings, shall
be a further lien and charge upon the said premises under this mortgage, and all such expenses shall become
go much additional indebtedness secured hereby and be allowed in any dectee foreclosing this mortgage.

AND THLRE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sals- made ln pursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyarce, including attorneys’, solicilers’, and stenographees’ fees, outlays for documentary evj-
dence and cost of se.d abstract and examination of title: (2) all the moneys advanced by the Mortgagee, if any,
for the purpose autnr/iz»d in the mortgage with interest on such advances at the rate set forth in the note se-
cured hereby, from the'time such advances are made; (3) 21l the accrued interest remaining unpaid on the in-
debtedness hereby secire; (4) =1l the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then oe vaid to the Mortgagor.

If Mortgagor shall pay caid aote at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreements herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) dayr aiter written demand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor her2o’, waives the benefits 'of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that ro extension of the time for payment of the debt hereby secured given by

the Morigagee to any successor in interesi i the Mortgagor shall operate to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINEL ~p4ll bind, and the benefits and advantages shall inure, to the
respective heirs, executors, administrators, succassors, and assigns of the parties hereto. Wherever used,

the vingular number shall include the plural, the plia! the singular, and the masculine gende: shall include
the feminine.

WITNESS the hand and-gagl 9[,—,;%iklipr.tgpgqr. tia auy and year first written,
SrOeTr R

87 JUN 24 M 1 38 37343418

“malc\ \(x\nQQ [CSEAL]] oLearp W

David Kruel Diana Brown

[CSEAL]

STATE OF ILLINOIS

COUNTY OF (’04’/ o/
| L —eendlp a2l

aforesaid, Do Hereby Certify That David Kruel, a bachelor

, & notary public, In and for th” county and State

and Diana Brown, a spinster , WEXSE, personally known to me ic ov the same
person whose name &r¢€ subscribed to the foregoing instrument, appeared before mo- this day in
person and acknowledged that the signed, sealed, and delivered the said instrument ms 1, .r

free and voluntary act for the uses .J& purposen therein_:_el forth, including the relerse and waiver o?tiho tight

of homeatead.
o 5 o 47

GIVEN unfler my MOSPMIANoBEMY Seal th! /f day .7{4_,..,_,

Valerie Edmonds
Nolgry Public, State of lilinols ,
My Commission Expites Feb. 13, 1991

-
7
Flled for Record in the Racorder'n Office of
County, Illinols, on the day of

o’clock m., and duly recorded in Book of

HUD-92116M (6.80)
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