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MORTGAGE 243680-9

THIS MORTGAQE (“Security Instrument)isgivenon JUNE 15 .
19 87 Themo (g-goris DAI_*!IEL T. GARBUTT AND DORA M. GARBUTT, EHUSBAND AND WIFE

(“Borrower"). This Secrrity Instrument is given lo THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAT(ON OF ILLINOIS ’
which is organized and-existivg under the laws of THE UNITED STATES OF AMERICA »and whose address is
4242 NORTH HARLEM ‘

NORRIDGE, ILLINOIL 60634 (“*Lender”).
Borrower owes Lender the'princiriisum of

THIRTY THOUSAND AND NO/100

Dollars (U S8 30,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumont (' Note™), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payableon JULY 1, 2002 This Security Instrument
secures to Lender: (a) the repayment of the debt-ovidenced by the Note, with interest, and all renewnls, extensions and
modifications; (b) the payment of all other sums, with/upierest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the performance of Borrowai's cavenants nnd agreements under this Security Instrument and
the Note. For this purpose, Barrower does hereby mortgage grant and convey to Lender the following described property

located in COOK County, Nlinois:

LOT 16 (EXCEPT THE SOUTH 22 FEET THERZCE) AND THE SOUTH 26 FEET OF LOT
17 IN BLOCK 4 IN ROBIN HOOD UNIT 2, A SJPDIVISION OF LOT 8 IN LAU'S
SUBDIVISION, BEING A SUBDIVISICN OF THE #waST HALF OF THE NORTHWEST
QUARTER (EXCEPT 3 ACRES IN THE NORTHEAST (CCRNER THEREOF) ALSO THE SOUTH
HALF OF THE NORTHEAST QUARTER OF THE NORTHWEZ: QUARTER OF SECTION 8,
TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD FRINCIPAL MERIDIAN, IN
COOR COUNTY, ILLINOIS, AS DOCUMENT 1639971, ApLIL, 7, 1892, (EXCEPT THE
EAST 75 FEET OF THE WEST 166 FEET OF THE SOUTH 1.7 FEET OF SAID LOT 8
IN COOK COUNTY, ILLINOIS.

A b

29-08-121-060-000

which has the addressof 14612 MYRTLE II\"X’E“I;JUE HAR{\&F’}'

Illinois 60426 (“Property Acdress’);
‘(Zip Code}

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a purt of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS thut Borrower is lawfully seised of the estnie hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is uncncumbered, eacept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@u 8 (IL) i8704t YMP MORTGAGE FORMS + (3131293-8100 ¢« (B00)B21-72811
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If Lender required mortgage insurance as o condition of muaking the loun secured by this Security Insirument,
Borrower shadl pay the premiums required to maintnin the insuranee in effect until such tine as the requirement for the
insurance terminutes in necordance with Borrower's and Lender's written ngeecment or applicnble luw.

8, Inspection. Lender or its ngent may muke reasonable entries upon and inspecticons of the Property. Lender
shall give Borrower notice at the time of or prior te an inspection specifying reasanable couse Jor the inspection.

9. Condemnation. The proceeds of any nward ar elaim for dimages, direel or consequential, in connection with
any condemnntion or other taking of any part of the Property, or for conveyanee in licu of condemnation, arce hereby
assigned and shall be paid te Lender,

Int the event of a 1o1al taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or nai then due, with uny excess paid to Borrower. In the event of a purtial taking of the Propenty,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total smount of the sums secured immediately
before the taking, divided by (b) the fair market value ol the Propenty immedistely before the tnking. Any balance shall he
paid 1o Borrower.

1f the Property is nbandoned by Borrower, or if, afier notice by Lender to Borrower thit 1he condemnor offers to
make an award or settle a claim for damages, Borrower fuils 1o respond 1o Lender within 30 days after the e the notice (s
given, Lender is uthorized to collect nnd upply the proceeds, at its option, either 1o restoration or repaiv of the Property or
10 1he sums secures oy this Security Instrument, whether or niot then due,

Unless Lender cad Borrower otherwise ngree in writing, any application of proceeds to principal sfiali not extend or
postponge the due dats o! the monthly paymenits referred (o in paragraphs } and 2 or change the amaunt of such payments,

10, Borrower Mot Released; Forbearsnce By Lender Not a Walver,  Extension of the time for puyment or
modification of amoriizatira of the sums secured by this Sceurity Instrument granted by Lender (o any successor in
interest of Borrower shall ot oparate (o release the Hability of the originul Borrower or Borrower's successors in interest,
Lender shull not be required to/cnmmence proceedings against any successor in interest or refuse to extend 1ime lor
payment or otherwise modify armo tization of the sums secured by this Security Instrument by renson of nny demunnd muade
by the originul Borrower or Borrawer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shull not be & waiver of or preciude the exoreise of uny right or remedy.

11, Successors and Assigns Bourd; Joint and Severat Liablllty; Cossigners. T'he covenunts and ugreementy of
this Sccurity Instrument shalf bind and beneP i successors und assigns of Lender and Borrower, subjeet to the provisions
of paragraph 17, Borrower's covenants and Lgreements shail be joirtt and several. Any Borrower who ca-signs this Security
Instrument but does not execule the Note: (nyir'cu-signing this Security tnstrument anly to morigage, grant and canvey
that Borrower's interest in the Property under ti=/irams of this Security Instrument; (b} is not personally ebligated 1o puy
the sums secured by this Security Instrument; ana (o) sgrees that Lender und any other Borrower may agree to extend,
modify, forbear or make any accommodntions with répard (o the terms of this Security [nstrument or the Note without
that Borrower's consent.,

12, Loan Charges. I the loan secured by this Security tastrument is subjeet to u luw which sets maximum loun
charges, and that law is finally interpreted so that the iniercsy, or other loun charges colleeted or 1o be collected in
connection with the foan exceed the permined limits, then: (82 pay such loan charge shadl be reduced by the amoum
necessary (o reduce the chorge to the permitted limit; and (b) ang sims ulrendy catlected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose/ (o nake this refund by reducing the principnl owed
under the Note or by making n direct puyment ta Borrower. If s refund réances principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, IF ennctment o expirsiion of applieable Inws has the effect of
rendering any provision of the Note or this Sceurity fnstrumient unenforcesble ncecrding 10 its terms, Lender, o) its oprion,
may require immediale payment in full of all sums sccured by this Security Instcument and may invoke uny remedies
permitted by paragraph t9. If Lender exercises this option, Leader shal) take the atopyspecifled in the second parsgraph of
paragraph | 7,

14, Notices. Any natice 1o Borrower provided flor in this Security Instrument sDolt he given by delivering it or by
mailing it by first class mail unless applicable luw requires use of another method. The netice shall be directed to the
Property Address or any other address Borrower designates by ratice to Lender. Any not'ey o Lender shal) be given by
firat cluss mail to Lender's nddress stated herein or any other address Lender designates by notice o Borrower. Any natice
provided for in this Security Instrument shall be deemed to liave been given 1o Borrewer or Lend :r when given os provided
in this paragraph.

18. Governing Law;j Severabillty, This Security [nstrument shall be governed by federnt s pad the lnw of the
jurisdiction in which the Property is located. n the event that any provision or cluuse of this Security Tisirument or the
Note conflicts with applicable law, such conflic shaull not affect other provisions of this Sccurity Instrusercor the Note
which can be given effect without the conflicting provision. To this end 1he provisions of this Security Instrunient and the
Note are deglared (o be severable.

16, Borrawer's Copy. Borrower shall be given ane confurmed copy of the Note and of 1his Security Instrument.

17, Transfer of the Progerty or a Beneficial Interest in Borrower, 17 all or uny part of the Property or any
interest in it is sold or transferred (or il a beneflicial interest in Borrawer is sold or transferred and Borrower is not a natursl
person) without Lender's prior written consent, Lender may, af its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excreised hy Lender if exercise is prohibited by
federal law as of the date of this Security Insirument. :

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower [ails to pay these swms prior 1o the expiration of this period, Lender may invoke any
cemedics permitted by this Security Enstrument withoul further notice or demand on Borrower.

18, Borrawer’s Right to Reinstate. [T Borrower meets cerlain conditions, Borrewer shall have the right to have
enforcement of this Security [ostrument discontinued at any time prior to the carlier of: (w) 5 days (or such other period as
applicable law muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmen! enforeing this Sccurity Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (bY cures any default of any other covenants or agreemerits: (¢) pays al) expenses incurred in enforcing this
Security [nstrument, including, but not limited 1o, reusonable attorneys' Tees; and (d) takes such action as Lender may
reasanably require to nssure that the licn of this Security [nstrument, Lender's rights in the Property and Barrower's
obligation to pay the sums secured by this Security Iastrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall nat apply in the case of ucceleration under paragraphs 13or 17,
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