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MORTGAGE 095829331
THIS MORTGAGE (“Security Instrument™) is givenon  JUNE 15

1987 Themorgnyoris JESUS CONTRERAS AND MARGARET ANN CONTRERAS, HUSBAND AND
WIFE

("Borrower’). This Stcurity Instrument is givento UNITED SAVINGS OF AMERICA

which is organized and ¢xizig underthe lawsof THE STATE OF ILLINOIS , and whose address ila
4730 WEST 79TH ZS9FRCRT
CHICAGO, ILLINOIS ¢t0652 ("Lender").

Borrower owes Lender the princips.!sum of
NINETY THOUSAND EIGHT GUNDRED AND NO/100

Dollar, (U.S.§ 90,800.00 Y. This debt is evidenced by Borrower's note
dated the sume date as this Security Instrumint { Note™), which provides for monthly puyments, with the full debt, i’ not
paid earlier, duc and payableon JULY 1, 2716 This Security Instrument

secures to Lender: (a) the repayment of the delit ~videnced by the Note, with interest, nnd ull renewals, extensions and
modifications; (b) the payment of all other sums, with .p’erest, advanced under paragraph 7 to protect the security of this
Scourity Instrument; and (¢) the performance of Borro::2:'s covenants nnd agreements under this Sccurily Instrument and
the Note. For this purpose, Borrower does hereby mortage. grant and convey to Lender the following described praperty

located in /ﬂé COOK County, Illingis:

‘Wﬂc’, . .

LOT HNXX 36 IN WILLIAM ZELOSKY'S SUBDIVISL(ON OF BLOCKS 1 TDO 4 INCLUSIVE IN
RIDGELAND IN THE SOUTH HALF OF THE NORTGEDAST QUARTER OF THE SOUTHWEST
QUARTER AND THE SOUTH HALF OF THE NORTHV.FST QUARTER OF THE SOUTHEAST
QUARTER OF SECTION 7, TOWNSHIP 40 NORTE, FRIUGE 13, EAST OF THE 'PHIRD
PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.
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which has the addressof 5047 RUTHERFORD ' CHICAGO '
[Strest) [City]
[linois 60656 (“*Property Address");
{Zip Codal

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replncements and additions shall slsa be covered by this Security Instrument. All of the
faregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully scised of the esiate hercby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demunds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenants with
limited variations by jurisdiction to constitule & uniform security instrument covering real property.

ILLINOIS—Singie Farnily—FNMA/FHLMC UNIFORM INSTRUMENT ﬁ Form 3014 12/83
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If Lender required mortguge insurnnce s a condition of making the Jonn secured by this Security Instrument,
Borrower shall pay the premiums required fo maintain the insurance in effect until such time as the requiresient for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Juw.

8. Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonadle cause For the inspeetion,

9. Condemnation, The proceeds of any nward or ¢laim Jor damages, direct or consequential, in connection with
any condemuation or other taking of any part of the Praperty, or for conveyancee in licu of condemnation, nre hereby
assigned and shall be paid to Lender.

In the event af o dotal tuking of the Property, the proceeds shall be applicd ta the siins secured by this Seeurity
Instrument, whether or not then due, with uny excess paid to Borrower. In the event of o portinl tuking of the Propenty,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrament shall be reduced by
the umount of the proceeds multiplied by the Tolowing Cruction: G the wial amount of the swms secured immedintely
befare the tuking, divided by (b) the fir market value of the Property immediately before the tuking. Any balanee shall be
paid to Borrower.

i the Property is abundoned by Borrower, or if, ufter notice by Lender te Horrower thit the condemnor offers Lo
make an nward or zettie u cluim for damages, Horrower Iails o respond 1o Lender within 3days afier the date the notice is
given, Lender is <uth orized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
ta the sums sccurea bz this Security Instrument, whether or not then due.

Unless Lendersad Borrower otherwise ngree in writing, any application of proceeds to principal slutll not extems) or
postpone the due datl of the manthly puyments referred o in paragraphs | und 2 or change the amount of such puyments.

10. Borrower Mot Released; Farbearance Hy Lender Not ¢ Walver,  Lxtension of the time for payment or
modificution of amortizaaca of the sums secured by this Security Instrument granted by Lender to uny suceessor in
interest of Borrower shall nat ofzrate 10 relense the linbility of the original Borrower or Borrower's suceessars in initerest,
Lender shall not be required tocommence proceedings agninst nny sugcessor in interest ar refuse o extend time for
payment or otherwise modify aniortization of the sums secured by this Seeurity Instrument by reason of any demund mude
by the origina{ Borrower or Borivwer's successors in interest, Any forbeurunce by Lender i exercising any right or remedy
shall not be a waiver of ar preclude the exereise of any right or remedy.

11, Successors and Assigns Boapa: Joint and Severa! Linbility; Co-signers,  The covenanis and agreements of
this Security Instrument shall bind and benefir i successors and assigns of Lender and Borrower, subject to the provisions
of parugraph |7. Borrower's cavenants und agrecinents shall be joint and severnl. Any Borrower who ¢o-signs this Security
Instrument but does not execuite the Note: {aysce-sighing this Security Instrument only to mortgage, grant and convey
that Barrower's interest in the Property under tiedezms of this Security Instrument; (b) is not personully oblignted to puy
the sums secured by this Security Instrument; and (¢ pgrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or muke any necommodations with rZguvd to the terms of this Security Instrument or the Nole without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Sedurity Instrument is subject to i law which sets maximum lonn
charges, und that law is By interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (o) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; wnd (b) uny svins niremdy callected from Borrower which exeeeded
permitted limits will be refunded to Borrower. fender may choosefo make this refund by reducing the principal owed
under the Note or by making u direct payment to Borrower, 1 n refund/erances principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13, legisiation Affecting Lender's Rights,  IF enaciment os/expiration of applicable laws has the effect of
rendering any provision of the Nole or this Sceurity Instrument unenforceable ucedrding to its terms, Lender, ot its option,
mauy require immediate payment in fulf of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, I Leider exercises this option, Lender shall take the ©ieis specified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing il by first class mail unless applicable law requires use of anather methad. The notice shall be directed 10 the
Property Address or uny other address Borrower designates by notice to Lender. Any notic: lo Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designiates by naiive 1= Barrower. Any notice
provided for in this Security Instrumens shall be decmed to have been given to Borrower or Lendr wi en given ns provided
tn this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by federnl awand the lnw of the(h
jutisdiction in which the Property is focated. In the event that any provision or glause of this Security/instrument or the a3
Nate conflicts with applicabie luw, such conflict shall not affect other provisions of this Sceurity Insirumentor the Nole €3

which can be given effect withou! the conflicting provision. To this end the provisions of this Security Instruient and the
Note are declared to be severable.

16, BDorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, ‘Transfer of the Property or a Beneficlal Interest in Borrower, 17 all or any port of the Property or any
interest in it is sold or trunsferred (or i€ a benefictal interest in Borrower is sold or trunsfereed and Borrawer is not a nalurad
person) without Lender's prior writien consent, Lender may, at its oplion, require immedinte payment in full of ofl sums
securec by this Security Instrument. However, this option shull not be exercised by Lender i exercise is prohibited by
federa) luw as of the date of this Security [nstrument, :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secused by
this Security Instrument. If Borrower fails to pay 1hese sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Burrower.

18, Borrower’s Right to Reinstate,  [f PBorrower meets certnin comditions, Borrower shall have the right 1o huve
enforcement of this Security Instrument discontinued st uny time prior o the earlier oft (0) 5 days for such other period us
applicuble law may specify for reinstatement} before sale of the Property pursuant 10 any power of sale contanined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had ho aceeleration
occurred: (b) cures any default of any other covenants or ngreements; () puys ull expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ feess and (d) wkes sueh action ns Lender may
rensonubly require to ussure that the lien of this Security lastrinnent, Lender's rights in the Property und Horrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatemens by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no aceeieration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragruphs 13or 17.
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