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WHEN RECORDED, MAIL TC: .
WELLS FARGO CREDIT CORP.

One Canpgy Coctrs 873435
BOX 333- HY wsoe.m_suug‘% e 559
037 JU 26 11 25

6734355q
ACCOUNT NUMBER 4 -

SUBORDINATION AGREEMENT 1 3 00
{WFCC to another party) A4

RECITALS

THIS AGREEMENT, made this 1lth day of June 19 .87 . by
Ricky J. Schaeffer and.Baxrbara A, Schacffer, his wife, as. jolnt tenanis

owner of the a7 d ascrived below {"'Owner'”) and WELLS FARGQ CREDIT CORPORATION, A Callfornia corporation ("WFCC™), present
owner and holuer u! the Morlgage, Deed of Trust, Security Deed, or olhar security ingtrumant (“Security instrument''} and Note described below.

WITNEBSETH

THAT WHEREAS, _nJsey J. Schaelfer and Barbare A. _Schaeffer, hils _wife..as-jolnt—tanantdd
execuia a Securlly lncervr.ei, daled Novombher & 1 , covearlng
that property located in __ Caak } county, Stats of fllineis and

otharwise described as:
LOT 28 IN IVY HILL SUBOIVISION, UNIT #1, BEING A SUBDIVISION OF PART OF THE WEST

1/2 OF THE SOUTHEAST /4 OF SECTION 17, TOWNSIIP 42 NORTIl, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, ILILINOIS

(aka: 1916 Spruce Terrace,; arlington Hoights, 1L,)

PTIN#O3I-1L7-404-0D08

g

to ascure & Note In the eum ol $ 20,000.09 . dated _._.11/08 19_85__, In Iavor of Walls Farge
Gredit Corporation recorded LL/L3 YOS50 0 Documont #R5-280,1.72 —ams Official
Racords of sald county; and

WHEREAS Owner has exacuted, or Is about {a axecute, a Securily instrumont and Naote I thesum ot 8 90,000,00

duled ,inlavar ot L SHAG
¢“Lander''), payable with Intarest and upon staled terms and conditions. which Securily Ins/rum oni is 10 bo recorded cancurrently with this

Agreemant; and

WHEREAS, It Is a condition precadoni 1o obtaining the loan that tho Socurily Instirumaent in faver of Lg 1doi shall bo and romain a lien of chargs
upon the land, prior and suparior lo the lien or charge of the Socurily instrumant In laver ol WFCC: (nd

WHEREAS, Londer |s wiliing to make tha loan, provided the Socurity Insirumaent gocuring the ioar Ig & hiert or.Clinrge upon the propedy priof
and suporior to the llen or charge of the Socurily Instrument in invar of WECC and providod thel WFCC will spec {ically subcrdinate ihe llen
of charge of the Sacurily instrumant in lavor ol WFCC 1o the lien ar charge of thg Socurily Ingtrumant In 2wz »i Lendes; and

WHEREAS. N I8 10 the mutuai banelit of the parties thal Londar make such loan lo Ownor; and WFCC s willing th.q 1.0 Securily Instrument

securing the loan shali, whan reccrdad, consthule a lien or charpe upon land which is prior and superior to the flen ur.cnorge of tha Ssourity

Instrumaent! in lavor of WFCC.

NOW, THEREFORE, in consideration of the mylun) benefits nccrulng Lo the partios and othor valuable consideration, the recaint and suitician.

cy ol that consideration being acknowledged by Lhis Agraoment and in order to induce Londor (o make the loan, it ie deglared, undsrotood,

and agreed as lollows:

{1} Tha! the Securlly instrument sacuring the Noto In tnvor of Londor shall bo and romain at wii imes a lien or charge on tho propetty, ptiot
and suparior to the llen of charge ol the Sacurily (nstrumant in laver of WECC.

{2) That Lender would not make its loan withoul this Agraomont.

(3] That inis Agroemoni shall be the whale and only agreemoni wilth regard to the subordination of the fion or chargo of the Sacurlly Insiru.
meni In {aver ol WFCC to the lien o charge of tho Sacurity (nstrumont in {avar of Laindur and shall suporsedo and cancol, bui only insoinr
as would altoct priorlly, any prior agroomant as (o subordinntion.

WFCC declares, agroes, and acknowledges \hat:

(a) WFCC, upon review of the Socurlty Insirument and Noto, consonis (o and approves (i ail provisions of the Nele and Bocurity Instrumont
in tavor of Lendar, and (Il) st agreements, (ncluding, but nat fimitad to, any loan or oscrow ngrooments, belwoon Ownar and Lender for
the disbursemant of ihe proceeds of Lander's loan; howovor, If any of iba torms of tho dooumanis have been moditied, subsequent (o
WFCC's roviaw of the Securlly Instrument and Note, this subardination |s void;
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{b) Lender In making disbursements pursuant 157th Ajrkdrment with Owndr@Rail see to the application of such proceeds by the persan or

()

{d).

(e

~—

WELLS FARGO CREDIT co;yxnow
; aw;f'&-x-—q‘ XrAgirnpoer.

By

peisona to whom Lender disbursas that any*épplichdoiror Unsa.of suoh procseds shall be for no purpases other then those provided for
in such agreement;

WFCC intentionally waives, relinquishes, and subaordinates the lien or charge of the Securily Instrument in favor of WFCC to the lien or
charge upon asald tand of the Security instrument (n tavor of Lender and understands thet in reliance upon, and in consideration of this
waiver, refinquishment, and subordination, a specific loan will be made and, aa a rasult, specific monetary and other obligations ara baing

) and will ba sntered into which would not be made or eniered into but for the rellance upon this walver, retinguishmant, and subordination; and

WFCC does not agree to subordinate to any sxtensions or renewals of the Note and Sscurity Instrument batween Lendsr and Owner.

Unless apecifically agrsed {o by a saparate subordination agreemant, no further subordination I8 acceptabie and any axtensian or ranewal
wiil be junior in flen priarity to WFCC's lien.

Any modification of the Note or Security instrument and any advance, foreciosure, or other activity which may tend to adversely alfect

WFCC's secury; poshtion in the property shall reault in tha rescission of 1his Subordination Agreement, untess fully disciosed t, and agreed
upon by, Wi-CC

X g )
Crailg Gammon

Neme: 4

Assistant Vice Presldent /
Title:

By:

ane Johndrow

Name:

Agalstant Vice President

Thie:
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(ACKNOWLEDGMENT)
TEsTATEOF_ 11linols )

Q }ss.
COUNTY OF o [( 1

{ HEREBY CEATIFY, That befors me, tha undersigned Notary Public in and for said Stale, on this day persacaily sppearsd ___Rickl_ll__ﬁchueﬂer
and Barbara A. Schaeffer known lo me {or proved o me on the besls of selistaclory svidence) 1o be tha person_S.. whose name 'S
is/are subscribed 1o the withinftoregoing insirument and acknowlsdged to me that —E_ ha Y__ executed the sema for the purposes and cansidesation tharein
expressed.

GIVEN UNDER MY HAND ANC SEAL OF OFFICE on this ,_[/_’_,. dayal . __ } . - . S |9é.)_2.

Q?FICI!.L 5“5'“;' i Notary Public, State ol
- ,;[;Cé;s;; ;. ‘L}: L‘f; \LLINOIS Notary's name printad:
N om0 7P, AR, 248! LA A S TR2/2 /M55
COMMALS !L N 7

My commission axpires.. ':-‘sJ “‘) ?/

{INDIVIDUAL ACKNOWLEDGMENT}
THESYATEOF _ 1}
sz
COUNTYOF _. .

e )

t HEREBY CERTIFY, That belaramr, tisundersigned Notary Public in and for said State, on tis day garsenslly sppearsd e
f , known 1c me (or pfoved 1o me on the basis of salisieciory avidence) 10 be 1he person___ whose name
is/are subscribed to the within/foregoing inzirument and acknowledged (o ma that ha axpcuied the same lor the purp and
expressed.

deration thersin

GIVEN UNDER MY HAMO AND SEAL OF OFFilL piabis dayol _ R | TR

Notary Public, Siste of _
Notary's name printed:

My commission expires:

(PARTNERSHIP ARV VOWLEDGMENT)
THESTATEOF _ . ... .. ... .-
jus.

COUNTY OF i

| HEREBY CERTIFY, That bafary mae, the undersigned Notary Public in and lor seid State, 000t s doy parsensity eppesred o
known tc ma {or proved 10 me on tho basis of s7.istac'ory ovidence) o bs the person____ whosa name ..
is/are subscribad 1o the within/laregoing instrument end scknowledged to ma that hs . oxacute” the samo for the purposes end conyideration thetein
oxpressed.

GIVEN UNDER MY HAND AND SEAL OF OFFICE enthis . . ... dayuol . . . U | S

MNotary Public, State of . .
Notary's name plinted:

My COMMIBBION APUBE: ...\ o coeee et e s ermim e 2

(CORPORATE ACKNOWLEDGMENT)
THE STATE OF .,

(K1Y
COUNTY OF S }

| HEREBY CEATIFY, That befors me, the undarsigned Naiary Public in and for said State, on this day peraonsily appasred oo oo oo
, known lo me {or praved {0 me on tho basia ol satisiaciory ovidence] io be the pareon ... whou name ...
isiara pibscnbed (o the withindoragong anumm snd acknowledged to ma that he executed the same 1a1 the putpoIns md conuideration Tharein
eaprasted.

GIVEN UNDER MY HAND AND SEAL GF OFFICE on this . deyol , . 19
Notary Public, Siate of
Notary's name prinied:

My coinmisgion sxpirys:
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