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MORTGAGE

THIS MORTGAGE (“Security Instrument”)is given on ............. FUNE 3L e .
19..87... The morizagoris ... Rieky. J. Schaeffer and Barkara.A..Schaeffer. his.wifa. .
.. ("Borrower). This Security Insirument is given o ....oicniinniennn.
LBMAC . MOrtgrde Carparation. Of . BA e ey , which s organized and existing
under the laws of ... .chi2. State of Papnaylvania.. ... , and Whose RAAIESS IS oooviviiviiie i e
LB360.044. Yara Read,. Eikins . Bark,. Beana (*'Lender”).
Borrower owes Lendér*teurincipal sum of .. Nineky, Thousand and Q0/RQ08....... ..,
.......... rvoreesereeraretesstrssretaanestoatarnnineannnes, DoOllars (U.S. $..90.000..00...........). This debt is evidenced by Borrower's note
dated the same date as this Secristy Instrument “Nole'(')). which provides for monthly payments, with the full debt, if not
paid earlier, due and payable o1 . ............ JULy 1 2002 e This Security Instrument

secures to Lender: (a) the rep=;inent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of allGtier sums, with interest, advanced under paragraph 7 to pratect the sceurity of this
Security Instrument; and (¢) the pertorimunce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does bzr=by mortgage, grant and convey to Lender the following deseribed property
10€818d I vveeeciricriene e e e LSRR e County, lllinois:

Lot 28 in Ivy Hill Subdivision urit *o. 1 being a Subdivision of part of
the West 1/2 of the South East 1/4 Ui Section 17, Township 42 North, Range
11, East of the Third Principal Merildiri, in Cook County, Illinois.
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which has the address of ........... b .ﬂlﬁ..‘Smnc.a...’lﬂa:xam ................................ R .'.'@,t.'..l.in.?.tﬁn‘ Heights
[Stree! City
HENOIS e BOCOZ v, (CPrOpErty Address'),

{Zip Codel

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gus rights and profiis, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements nid additions shall nlso be covered by this Security Instrument, All ofthe
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER CNOVENANTS that Barrower is lawfully seised of the estaie hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genercally the title to the Property against all claims and demunds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
limited variations by jurisdiction (o constitute a uniform securily instrument cuvering real property.

(LLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12/83
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19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required fo cure the
default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on ar before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right ta reinstate after accelerntion and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and fareclosure, If the default is not cured on or
before the date specified in the notice, Lender st its option may require immedinte payment {n full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragreph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender In Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption foliowing judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Praperty and to collect the rents of
the Property including thase past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and coltection of rents, including, but not limited ro, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower, Borrower shall pay any recordation casts.

22, Waireiof Homestesd. Borrower waives all right of homestead exemption in the Properiy.

23, Rigerzo this Security Instrument. If one ar more riders are executed by Borrower and recorded togelher with
this Security Instrament, the covenants and agreements of each such rider shall be incorporated into and shail amend and
supplement the cosenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check apiivable box(es)] .

[ Adjustablé Pare Rider [] Condominium Rider ] 2-4 Fahily Rider

{7 Graduated Payinzat Rider (] Planned Unit Development Rider
[C) Otherts) [specify)

By SIGNING BELOW, Borrowiraccepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and vecorded with if.

ébara A. éé kélé{é(

{Space Betow This Line Far Ack ledgment]

County ss:
.74 Notary Public in and for said county and state,
Ricky J. Schaeffer and Barrara A. Schaeffer, his wife
. personally known to me 1o be the same povson(s) whose name(s). .. .are. ...

subscribed to the foregoing instrument, appearcd beforc me this day in persan, and acknowledged that. .t . hey. ..

signed and delivered the said instrument as. .their free and voluntary act, fat tae uses and purposes therein

set forth.

Given under my hand aud official seal, this. . ... 11

U e Q,

OFFILIAL SFAL A
LUCIA A STRZVZYNSKI
NOTARY PUBLIC STATE OF HLLINOIS
MY COMMISSION EXP. MAR. 2,i994

My Commission expires:

This Instrument Prepared By:
Linda Broeder

GMAC Mortgage Corporation of PA
175 E. Bawthorn Parkway

Suite 300

Vernon Hills, IL 80061




