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MORTGAGE 1 4
THIS MORTGAGE , GRecprity sy ymeny I3 B s\ B sUN gtn Iy -

crr.n agQL
ﬁSEA s ﬁs'i?" ("Borrowcr ). Thls Secunty Instrument is given m M"P‘ Ameriqu .

' Federal, SQVI.I.;V Wgﬁm‘lﬁ AMER‘ P oo reses e s s , which is organized and existing
n‘ts‘dﬁ‘s*“ﬁ?‘rp -S4 NESTERN-SPRINGS ; IL o Bsgfiose addressis S
,,Pc_,mpa,sum " SEVENTY-FOUR THOUSAND' ssvsn "HONDREL AN o7 qog - Lender™)

.Dollars (U.S. $ ) This debl is evidenced by Borrower s nole

dated the same da!e as thlS °-cu 1t lnslrumcm “No}c ), whu:h provndc-. for monthly payments, with the [ull debt, if not

paid earlier, due and payable o . MEY R RO T s This Security Instrument
secures to Lender: (a) the repas .uem of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al)lother sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the pcrtc'mnce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose Borrower does bzo=by morigage, grant and convey to Lender the following described property
located in . et HOK County, kllinois:

LOT 9 (EXCEPI THE SOUTH 60 FFZT THEREOF) IN BLOCK 26 IN PORTIA MANOR,
FREDRICK H. BARTLETT'S SUBDIVISLUN IN THE SOUTHWEST 1/4 OF SECTLON 34,
TOWNSHIP 39 NORTH, RANUE 12, EAUY OF THE THLRD PRINCIPAL MERIDLAN,
ACCORDING TO THE PLAT THEREOF RLCO4NDED FEBHUARY 6TH, 1915 AS DOCUMENT
NO. 5573274, IN GOOK COUNTY, ILLIIOL3,

Borrowcr owes Lcnd

pPL 15-34325 202 ooy ]

ST ASN IRSTE LIS IR SREAY
SHLEU PR f T s

987 JUH 24 P12 30 243666

3811 BL.ANCHAN BROOKF IELD

which has the address of .. e S S e P PO PTPPS
iSlrw!: [City)

Ilinois (**Property Address");
. {Zip Code)

TOGETHER WITH all the improvements now or herealter erected on the property, und all cusements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estnie hereby conveyed and has the right to
morigage, grunt and convey the Property and that the Property is unencumbered, except for cncumbrances’ of record.
Borrower warennts and will defend generally the title to the Property against all clsims and demands, subject 10 any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform ¢ovennnts with
limited varlations by jurisdiction to constitule n uniform sceurity instrument covering real property.
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If Lender required mortgage insurance os a condition of making the lonn secured by this Sceurity Instrument,
Boarrower shall pay the premiums required to maintain the insurance in effect until such time ns the requirement for the
insurance terminates in nccerdance with Borrower's and Lender's written agreement or applicable law,

8. Inspection, Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonuble cause for the inspection.

9. Condemnatlon, The proceeds of any award or claim for domages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Boerower. In the event of a partinl taking ol the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by Lhis Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

[f the Property is abandoned by Borrower, or if, nfier notice by Lender ta Borrower that the condemnor offers to
make an award or settle e clalm for damages, Borrower fails to respond to Lender within 30 days after the date the notice iy
given, Lender iswuthorized to collect and apply the proceeds, at its oplion, cither la restorntion or repair of the Property or
to the sums securc2 by this Security Instrument, whether ar not then due.

Unless Lenzer and Borrower otherwise agree in writing, any npplication of proceeds to principal shall not extend or
postpone the dues dale o' the monthly paymenls referred to in paragraphs | and 2 or change the amount ol such payments,

10. Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amorazzuziv of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall ot enerate to release the liability of the original Borrower or Borrower's successors in interesl,
Lender shall not be required te commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aincrtization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Barrower or Botsawer's successors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th exzrrise of any right or remedy.

11. Successors and Assigns boura; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benef{'ile successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and (\grecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iz ¢co-signing this Security Instrument only to maortgage, grant and canvey
that Borrower's interest in the Property under the/t2zms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; andct (v} =grees that Lender and any other Borrower may ngree to extend,
modify, forbear or make any accommodations with r<gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum lean
charges, and that law is finally interpreted so that the 1i:t2rzst or other loan charges cotlected or to be collected in
connection with the loan exceed the permitted limits, then: (8> #ay such loun charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; und (b} any s1uns already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/tomake this refund by reducing the principal owed
under the Note or by making 4 direct payment to Borrower. Ifa refuns roduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If cnaciment i expirotion of upplicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld according to its terms, Lender, at its option,
may redquire immediate payment in fuil of all sums secured by this Security Instiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shali take thestips specified in the second paragraph of
paragraph 1 7.

14, Notices. Any notice to Borrower provided flor in this Security Instrument sial} be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. fle natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics to Lender shali be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by nuticecc Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenc er wien given as provided
in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federaliay and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security” [ustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instur.ent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or uny
interest in it is sold or transferred (or if a benefigial interest in Borrower is sold or transferred and Borrower is not s natural
person) without Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must poy all sums secured by
this Securily Instrument. If Borrower fails 10 pay these sums prior Lo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstata. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tisne prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
cccurred; (b) cures any default of any other cavenants or agreements; (c) pays ull expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasopable attorneys' fees; and (d) takes such action us Lender may
reasonably require to assurc thal the lien of this Sccurity Instrument, Lender's rights in the Property snd Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no aceeleration had
occurred. However, this right 1o reinstate shall not apply in the case of accelerution under paragraphs 13 or 17,
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