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_T4!S MORTGAGE |a made this 22nd qay ot June 1987 . batween the
Mortgagoar, Marie Mvers, divorced and not since remarried (horeln “"Borrower!"),
an¢ the Mortgagee, Old Stone Credit Corporation ot |ltinots, a corporation organized and oxlsting under
tha laws of |1!/inais whose address Is 1701 E. Woodfield Rd,, Suite 652, Schaumburg

Illinois 60173 (horeln ''Lendar®),

whereas, Borrower |s Indebted to Lender In the princlpal sum of U,8, 3 35,400,00 R
which indebtedness |s evidenced by Borrower's nots dated June 22, 1987 oand extenslons and
renewals thereof (hersin “Note"), providing for monthiy Installments of principal and Interast, with the
balanca of Indebtednass, |f not soconer pald, dus and payabls on July 1, 2002 ;

To Seacure to Lender the repayment of the indabredness evidenced by the Mote, with Interost theroon;
the paymant of all other sums, with interest thereon, advonced In accordance herewlth to protect the
sacurlty of this Mortgage; and the pertformance ot the covenants and agreements of Borrower harein con-
talned, Bor awer does hereby mortgage, grant and convey to Lender, the following descrlbad property
focated In tha County of Cock __, State ot |tilnols:

LOT 1 AND THE EAS® & FEET OF LOT 2 IN BLOCK 3 IN BAIRD AND ROWLANDS
SUBDIVISION OF BLOCKS 1 TO 8 IN CALUMET AND CHICAGO CANAL AND DOCK
COMPANY'S SUBDIVISION OF PART OF THE NORTH WEST 1/4 AND PART OF THE
SCUTH WEST 1/4 OF SCOLTION 2, TOWNSHIP 37 NORTH, RANGE 14 BAST OF THE

THIRD PRINCLPAL MERIDIAL, 1M coa: ESUNTY, ILLINQER,
- -
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which has the address of 1057 B, 90th St., [hicago
157reet} 1Clty)
tilinols GQRE19 (harein "Property Address");
IZ1p Codel

Together with all the Improvements now or hereatfer eracted on the propatty, .und al!! oeasemants,
rights, appurtenances and rents, ali of which shall be deemod to bo and romain a.ps.t .ot the property
covered by this Mortgage; and all of the toregolng, together with sald property {or thy vasahold sstate
It this Mortgage Is on a luasehold) are herelnaftor referrod to as the "Proparty,!

Borrower covenan'ts that Borrower Is lowiuily selsed of The nstats hereby cohveyed ani iss the rlght
to mortgage, grant and convey the Property, and that the Froperty |s unancumbered, excapt for encum-
brances of racord, Borrower covenants that Borrower warrants and will dofend ganeraily tha titie to the
Praperty against all claims and damands, subject to encumbrances of record,

UNIFORM COVENANTS, Baorrower and Lender covenant and agroo os toliows:

1. Payment of Princlipal and Interest. PBorrower shaill promptiy psy when dus the princlpal and
Intereat indobtedness evidenced by The Note and late charges as provided In ths Note,

2, Funds for Toxes and Insurance, Subjact to appllcable law or s writfen walver by Lundsr,
Barrower shail pey to Lendar aon tha day monthly Daymonts of princlpal and {nferest are payabis under tho S
Note, unti| the MNote IS pald in tull, a sum (hereln "Funds") oquai to one~twalitth o} the yearly taxes and &”
assesaments (lincluding condominium and plannad unit development asssassments, [+ any) whith may u?ralnﬁi
priortty over thls Mortgage and ground rents on the Property, If any, plus ono=twaltth ot yoariy premium..
Instaliments tor hazerd Insurance, plus one=twolfth of yesrly pramium Instaliments tor mortqago !nuurth
ance, If any, all as reasonably estilmated inttlaily and ¢from time to time by Lender on the basls ot
essessments ond bllis aond reasonable ostimaras thereot, Borrower shall not be obligated to make nudh
paymants of Funds to Lender to the extant that lQorrowar makes such paymants to tho hoider of a prior
mortgage or doed of trust |f such holder is an institutional londer,

' tt Borrowar pays Funds to Lender, the Funds shail be held I1n an institution the depos!?s or accounts
ot which are insured or guaranteed by & Federal or state agency {including Lender 1f Lender Is such an
tnstitution), Lender shali apply the Funds to pay sald taxas, assessments, [nsurance premiums and ground
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rants, Lender may not charge for so holding and applying the Funds, analyzing sald account or wertfylng
and compl!ling sald assessments and bills, unless Lendsr pays Borrower intasrest on the Funds and app!ic~
obfe 'aw permlts Lender To make such a chargs, Borrower and Lender may agres In writing at the Time of
executlon»oﬁ:?his?lékfgage that interast on the Funds shall bs gald to Borrower, and unl!ess such sgras-
ment !s made or appllcabile !aw reguires such laterast To ba pald, Lenver shal! not bhe raquired to pay
Borrower any Interest or ssrnings on the Funds, Lender shall glve to Borrower, wlthout charge, an annual
accounting of the Funds shawing credits and deblts to the Funds bnd the purposs for which sach debit to
the Funds was made, The Funds are pledged as additiona! securlty for the sums secured by this Mortgage,

If the amocunt of the Funds he!d by Lender, together wifh the future monthly instatiments of Ffunds
paysbie prlor to thea due dates of taxas, assassments, Insursnce premlums and ground rents, shal! exceed
the amount required 1o pay sald Texes, assessments, |nsurance premiums and ground rents as +hey fall due,
such axcess shal! be, ot Borrower's option, althar promptly repald to Barrowar or creditad to Borrowsr on
menthiy installments of Funds, |f the emount of the Funds held by Lender shal} not be sutficlent to pay
taxes, assessments, (nsurance premlums and ground rents as they fal! due, Borrowsr shal! pay %o Lender
any smount necassary *o make up the deficlency Iln one or more payments as Lender may require,

Upon payment in ful! of at! sums secured by thiz Mortgags, Londer shal! premptly refund to Borrower
any Funds held by Lender. 1t under paragraph 17 herecf the Property Is sold or the Property is otherwise
acqulred by Lender, Lender shall apply, no later than immediately prior to tha sate of the Property or
its acqulaltian by Lénder, any Funds hs!d by Lender 2t the time of appiication as a credit against the
sums sacured by “his Mortgage,

3. Mpplicelion of Payments, Unless appliceable law provides otherwise, all payments recetved by
Lender under thu ‘w'e and paregraphs 1 snd 2 hereof shall be appilied by Lendar flrst |n payment of
amounts payable tTo’  .erdsr by Borrower under paragraph 2 herecf, themn to interest payable on the Note, and
then to the principal o' the Note,

4, Prlor Mortgagrs ».d Deeds of Trust; Charges; Llens, Borrowar shall partorm sl! of Borrower's
obllgations under any morigrges, dsad of trust or other securlty agraement with a |len which has priority
aver this Mortgage, (nefu<ing Horrowar'’s cavenants 10 make payments when due, Borrower shall psy or
csuse to be pald all taxes, /ssHstments and other charges, fines and impos!tions attributadble to *he
Progerty which may attaln a priorlvy over thlsg Mortgage, and {easshold payments or ground rents, [f any,

5. Hazord (nsurance, Borrowr- ahall keep the {mprovements now exlisting or hersatter erected on
the Property Insured agalinst loss by firs. hazards Included withlin ths term "extanded coverage®, and such
other hazards as Lender may require and ir such smounts and for such periods as Lender may require,

The Insurance cerrier providing the ((nsurance shal!l be chosen by Borrower sublect to approval by
Lendsr; provided, that such approval shali 2=* be unrsasonably wlthhsid., All insurance pollicles and
renewal!s thersof sha!l! be In a form acceptable tr 'snder and shal! include » standard mortgege clause (n
favor o_f' 'and‘- _t]:l,p flqﬂu acceptabie to Lender, Lerder shal! nave the right to hol!d the pollcles and
renewals' theraof, subject to the terms of any moripig?, desd of trust or other sacurity agreement with s
flen which has priority over This Mortgage,

In the event of loss, Borrowar shall glve prompt noiize to the Insurance carrler and Lander. Lendsr
may make proot of |oss |f not made promptly by Borrower,

it the Property |s abandoned by Borrower, or |f Borroiar fails to respond to Lender within 30 days
trom the dats notice is malled by Lander to Borrower that th~z (nsurance carrisr otfers toc settie a cliaim
for Insurance benefits, Lander Is authorized to coltect and »suply the Insurance procseds at Lender's
option elther to restoration or repeir of the Property or to the sums secured by this Mortgage,

B, Preservotion and Malntenance of Property; Leaseto’sx; Condominiums; Plassed Unt+t
Developsents. Borrowsr shell keep the Proparty In good reapair and s:ai! not commit waste or permlt
Impalrment or deterloration of tThe Property and shae!! comply with the  rov!sions of any lsase If this
Mortgege s on & {easshold, It this Mortgege Ils on & unit In a ‘onfominlum or & plannad unit
davsiopment, Borrowsr shall perform a!| of Borrower's obligations under T e declaration or cavenants
creating or governing the condominium or pltanned unlt development, tha by-law. and regulations ot the
condominlum or planned unlt development, and const!tuent documents.

7. Protection of Lender’'s Security. |t Borrowsr falls to psrform ths covaensats and agresmants
contained {n this Mortgsge, or 1 any ectlon or pgraceedling ls commenced which materisl v . sffects Lenderts
interest (n the Property, then Lender, at Lenderis optlon, upon notlice to Borrowsr, may make such
appearances, disburse such sums, \ncluding reasonables attorneys' faees, and take suth action as (s
nacessary to grotect Lender's lInterest. |4 Lender required mortgage Insurance as a condition of making
the losn secured by this Mortgage, Borrower shal!l pay the premlums regulired To maintain such lnsurancs In
ettect untl!l such time as the requirement for such insurance terminates [n accordances with Borrower's and
Lendsrts wrritten agrssment or app!licebls law,

Any amouhts dlsbursed by Lander pursuant to this paragraph 7, with infsrest thereon, s+ the Note
rate, shal! become additlons! I|ndebtedness of Borrower secured by this Mortgage, Uni{ess Borrower and
Lender agres to other terms of payment, such amounts shall bs payabls upon notlce ftrom Lender to Borrower
requesting paymont thersof. Nothing contained In this paragraph 7 shatll requlrs Lendar to Incur any
expenses or Take any actlion hersunder,

8. Inspection, Lesnder may make or cause to ba made reasonabte entrl|es upon and |nspections of the
Property, provided that Lender shall give Borrower notlce prlor to any such Inspection specltying
rsasonable causs thersfor refated to Lender's interest in the Property,

9, Condemnation. The procseds of any award or ctalm for damages, direct or consequenttal, In
connectlon with any condemnation or other taking of the Property, or part therecf, or tar conveyance in
tleu of condemnation, are hereby assigned and shal! be paid to lender, sublect to the terms of any
mortgege, deed of trust or other securlty agresment wi?h & {ten which has priority aver this Mortgnage,

Vo, Borrowsr Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
or modification of amortization of the sums secured by thls Mortgags granted by Lender to Bhy successor
In Interest of Borrower shall not operate to reiecass, In any manner, the Ilablllty of the originat
Borrower and Borrower's successcors !n Interest, Lender shall! not be required to commence procesdings
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against such successor or refuse fo extend time for payment or otherwise modlify amortization of the sums
secursd by thls Mortgage by reason of any demand made by the original Borrower snd Borrower!s successors
In Interest, Any torbearance by Lender In oxercising any right or romedy hereunder, or otherwlse atford-
.ad by applicable law, shall not be & walver ot or preclude the exercise of any such right or remedy,

il, . Successors and Assigns Bound; Joint and Seversl Llability; Co-~signers, Tha covenants and
ngreements herein contalned shall bind, and the rights hereunder shat! |[nure to, the roespective
successars and assigns of Lender and Borrower, sublect to the provisions ot paragraph 16 hereot, All
covenants and agreements ot Borrower shall be Jolnt and severst, Any Borrower who co-signs thils
Mortgage, but doas not execute the Note, (a) |s co-signing *his Mortgage only to mortgage, grant and
convey that Borrower!s |Interest in the Property to Lender undor the terms of this Mortgage, (b} is not
perscnally }lable on the Note or undor thls Mortgege, and (c) agrees that Lender and eny other Borrower
heraunder may agree to extend, modlty, forbear, or make any other accommodations with regard to the torms
of this Mortgage or the Note without thot Borrowsr's gonsent and without relessing that Borrower or
madltying this Mortgage as to that Borrowar's Interest In the Property,

12, Motice, Except for any notice required undor appllicable lax to ba given In anothor manner, {(a)
any notice to Borrower provided for In this Mortgsge shalit be given by dellvering it or by mailing such
notlce by certified mall addressed to Borrower at the Property Address or at such other address as
Borrowsr me, designata by notice to Lender as provided herailn, and (b) any notice to Laender sha!l be
glven by carritlied mall to Lender's address stated hereln or to such other address as Lender may
deslgnate by wwtice to Borrower as provided hereln, Any notice provided tor In this Mortgage shatl be
deemed to have besn glven to Borrower or Lender when given In tha manner deslignated heratn,

15. Goveriulig Law; Severabli!ity, The states and local laws applicable to this Mortgage sha!l be the
laws ot the JjurlsZizilon in which the Property !s located, The {foregalng sentence shal! not limlt the
applicabitlity of Fudurs! taw to this Mortgage, In the event that any provision or ctause ot tThis
Mortgage or the Note ‘conr!icts with applicable law, such cgontlletr shat!l not atfect othsr provisions of
thls Mortgege or the Nutr =hich can be glven affect without tha cont!icting provislon, and to this ond
the provislons of this Mortg~ae and the Note sare declared to be severable, As used horeln, Yeosts',
naxpanses” and "attorneys' fers? Inctude all sums to thoe extent not prohlbited by appllicable law or
limlted herein.

14, Borrower'!s Copy. Borrowsr shall be turnlshed a contormed copy of the Note and ot this Mortgage
at the time of exacutlon or stter reso~dation hereot,

15. Rehabliitation Loan Agreement, Borrower shail fultlil al! ot Borrower's ob!igations under any
home rehablllitation, Improvement, repiir, ‘or other locan agreoment which Borrower enters Into with
Lendar, Lendar, at Lender's optlon, may .zgulre Borrower to axecuta and dellver to Londer, In a form
acceptable to Laendar, an assignment of any rish*s, clalms or defenses which Borrower may have agelnst
parties who supply labor, matarials or service [n'connection with Improvements made to the Property,

16, Transfer of the Property or a Benetii’a Inforest |n Borrower, It atl or any part of the
Property or an Intersst theraln Is sold or fracctirred by Borrower (or [f a boneticlal Interest tn
Borrower s sold or ftransferred and Borrowar |s no* 4 natural person or persons but fs 8 corporation,
partnership, frust or other legal entity) without Lander's prlor written consant, excluding (a) the
creatlon of & llen or ancumbrance subordinate to this Lecurity Instrument which does not relate to a
transter ot rights of occupancy in the propsrty, (b) the s7eation ot a purchase mofisy securlity Interest
tor household app!lances (g) & transtar by davise, descent or by operation ot law upon tho doath ot &
Jolnt tenent or (d) fthe grant ot any leasahold intarast of thias vuars or less not contalning an optlon
to purchase, lLender may, at Lender's opticn, declare afi{ the sumi Locured by this Socurlty lastrument to
be immediately due and payable,

If Lender exarcises such option to sccelierate, Lender shat! mail Pi~=cver notice ot accoleration In
accordance with paragraph 2 hereot. S5uch notlce shat! provide a perid ~+ not lssy than 3] days from
tha date tha notice s malled within which Borrower may pay tha sums dec.a’ed due, |t Horrower falls to
pay such sums prior to the expiration of such pericd, Lender may, wlthourt frrtrer notice or demand on
Borrower, invoka any remedles permitted by paragraph 17 hereot,

Lender musy consant to a sale or transter 1t: (1) Borrowor causes to by Gubmittsd To Lander
Informatlion required by Laender fo ovaluate tho transtoren as It a now !oan wurs hoing made to the
transterse; (2) Lander roasgnably determines that Lendaer's socurlty wil! not bs Imiairad and that the
risk of a breach of any covenant or agreoment In thls Socurity Insfrument is acceptaity, (3) Interast
will be payable on the sums secured by this Securlfy Instrumont ot a rato acceptable to Lender; (4)
changes |n the terms of the Note and this Securlty Instrumont roquirsd by Lender aro made, Including, tor
example, perlodic sdjustment |n the Interast rato, a dlfforont tinal payment date tor the lcan, and
additlen of unpald Intsrest to princlpgal; end (5} the transferac slgns an oassumption agreement that Is
acceprable to Lender ond that obligates tho transterao to koep all tho gromisas and agroements made In
the Note and In thls Security Instrument, as modlitied it requlired by Londer, To the oxtent pormlitted by
appllcable law, Lender alsa may charge a roasonable fee 23 A conditlon to Lendor's consent to any ssle or
transfer,
~ Borrower wlll| contlnug to be ablligated under rthn Yote and thls Security Instrument unlass Lendor
releases 8Borrower In writing,

NON=-UMI| FORM COVENANTS., Barrowor and Londor furthar covenant and anqrea a3 foliows:

17, Aaceleration; Remedlos. Excopt as provided in parsgraph 16 haroot, upon Gorrower's breach of
any covenant or ngreement of Borrower In thls Mortgage, Including the covonants fO pay when due any suns
socured by this Mortgage, Lender prior to accoleration shall glve notice to Borrowsr as provided. in
paragraph 12 herect specliylng: (1) thu breach; (2) the action required to cure such breach; (3} a date,
not less than 10 days trom the date the notice |s salled to Borrover, by which such breach must be cured;
and (4) that fallure to cure such breach on or before the date specitied In the notice may result In
accaleration ot the sums secursd by this Mortgage toreclosure by judiclal proceeding, nnd sate of the
Property. The notlce shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceocding the nonexistence of a detault or any other defonse of
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Borrower to accsleration and foreclosurs, |f the breach Is not cured on or before the date specitied In
The notice, Lender, &t Lender's option, may declare all of the sums secured by this Mortgage o be
lemed intely due and paysble without further demand and may forecloss fthis Mortgage by Judicia!
procseding,. Lender shall bo entitlied fo collect In such proceeding at! expenses of foreclosurse,
including, but not |imited to, reasonable ottorneys' fees and costs of documentary evidence, abstracts
and title reports,

18. Borrowsr's Right to Ralnatate. Notwlthstanding Lander's acceleratlon of the sums secured by
this Mortgage due Yo Borrower's breach, Borrower shall have the right to have any procsedings begun by
Lender to snforce thls Mortgags discontlinued at any time prior to the antry ot a |udgment enforcing this
Mortgage (f: (a) Borrowsr pays Lender af! sums which would be then due under this Mortgage and tha Note
had no accelsration accurred; (b) Borrower cures al! breaches of any other covenants or agreemsnts of
Borrower containad in this Mortgage; (c} Borrowsr pays all! reasonable expenses Incurred by Lender In
entorcing the covensnts and egreements of Borrower contalned In this Mortgage, and 'n antorcing Lender's
remedles as provided In paragraph 17 hereof, Including, but not limited to, reassonsble attorneys' fees;
and (d) Borrower takes such action as Lender may reasonably raquire to assure that the 1len of this
Mortgage, Lsnder'!s Interest In the Property and Borrowsr's ob!lgation to pay the sums securad by this
Mortgage sha'l continus unimpaired, Upon such payment ane cura by Borrower, this Mortgage and the
oblligations secured hereby shall remain In fu!l force and atfect as If no acceleration had occurred.

19, Assigosent of Rents; Appoimtwment of Receliver, As addltional security hersunder, Borrowar
hereby assigns ‘o Lender the rents of the Property, provided that Borrower shall, prior to acceleration
under paragraph l. l:srsot or abandonment of the Property, have tha rlight to collect and retaln such rants
as they become dvs a0 payabils,

Upon acceleratlolt vader paragraph 17 herect or abandonment of the Property, Lender shal! be entitied
to have a receiver appsin‘sd by a courft to enter upon, take possassion ot and manage the Property and to
collect the rents of the Property Including those past due, A!l rents collacted by the recelvar shall be
appllisd first to payment-ur the costs of management of the Property and co!lection of rents, Inctuding,
but not [imited to, receivar's fess, premiums on recelvar's bonds and ramsonable attorneys' fess, and
then to the sums secured by this Mortgage, The recesiver shal! be lisble to account only tor those rents
actually recelved,

20. Release. Upcon payment of all _sums sacured by this Mortgags, Lendar shal! reteass this Mortgage
without charge to Borrowsr., Borrower shell pay all costs of reacordation, 1f any,

21, Walver of Homestead. Borrower neisty waives all rights of homestead exemption In the Property,

REQUEST FLY-MZTICE OF DEFAULT
AND FORECLOS.\®F. 'HDER SUPERIOR
MORTGAGES OR LEE”.S OF TRUST

Borrower and Lender request the holder of any mortgajs. deed of trust or other encumbrance with a
lien which has priority over this Mortgage to glve Notlce 7o Lender, at Lendsr's address set forth on
page one of this Mortgage, of any defau!t under the superlcc cuncumbrance and of any sale or other
toreclosure aation,
LEPT—91 RECZORDING $14 .00
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P A 87 —SZazose
In Withess Whareot, Borrowsr has exscuted this Mortgage, . L COUNTY RECORDER

m/ﬂw

Marie Myersa

Borrower

Borrower

State Of [{linois, Caok County sa:

i, Judy L. Zeivel ; 8 Notary Publlc In and for sald county and state, do
hereby certlity that Marie Mvaerm, divorced and not since remarriesd personaliy known to
me to be the same person(s} whosa nesma(s) is subscribed to the toregolng instrument, appesred
betore me thls day In person, and acknowledged that ahe slgned and dellverad ths sald Instrum
as _haor free voluntary act, tor the uses and purposas thsreln set forth,

Glven under my hand and ofticlal seal, this 22nd  day of June 1987

My Commission Explres: / M %‘Q'O
e 4L6)

ssion 102
My Co%n;r;; hl" 1057 gb-m—ﬁuunc

'Judy L. 2
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