 UNOFRGIICO e "

THIS MORTGAGE {"*Security Instrument™’) is given on 19
‘The mofigugor ls A fa ("' Borrower').
This Security Instrument s given 1o NORTHWEST AIRLINES CREDIT UNION » which Iy :
organized andd existing under the laws of STATE OF MINNESOTA , and whose address ‘
is 4 Appletree Square, Bioomington, Minnesota 66420-2077 (""Lender").
Borrowor owes Lender the principal sum of _1ve thousand Five hundred and no/100 Dollurs
(U.S. 5.5.900,00% ). This deblt Is ovidenced by Borrower's note dated the sume date s this Securlly Instrument (“*Note™),
which provides for monthly paymonts, with the full debt, if not paid eartier, due and puyatile on'.
nndl for interest wt the yearly rate of e ]2u0 percent,
This Security Instrumont secures to Lender: (u) the repayment of the debt evidenced by the Note, with interest, and ulf renewals, oxtenslons
- and modifications; (b) the payment of all ather sums, with interest, udvanced under parugraph 7 to protect the securlty of this Security fnstru-
i ment; und (c) the performance of Borrower’s covennnts and agreements under this Security Instrument and the Note. For this purpose,
s Borrower does hereby mortgage. grant and convey to Lender, with power of sale, the following described property located in ¢
3 County, XSIEX 1111nots
.
3 Lot 45 in Block-G.4n Belmont Gardens, being a Subdivision of part of the Northeast 4 of
i Section 27, Towisnip ) Rorth, Range 13 East of the Third Principal ierdaian, according
i 1:?]'?:1 Plat thereof reciviad Junt 18, 1913 as Document iwiber 5209764 in Cook County,
I . v ' :
Dons 7B~ 27028 —OL2 QR
which has the address of 4130 . Nelson S, . ' ‘ . ‘
IMMnols 60641 vaireet] [Cityl

("'Property Aruress’’);

(Zip Code)

TogrTHER WITH all the Improvements now or hereafier erected onthe property, and ull eusements. rights, appurtenances, rents, royalties,
wineral, oil and gas rights and profits. water rights and stock and &l Fistures now or herenlter u purt of the property. All rerlnccmcnls i
additions shall also be covered by this Security Instrument. All of the fxregoing is referred to In this Security Insteunient as the **Property.

L

. BORROWER COVENANTS that Borrower is lawfully seised ol the estate nsreby conveyed und hus the right 10 mortguge, grant and conve,
the Property and that the Propcrt{ i unencumbercd, except for encumbrances s record, Borrower wiarrants and will defend generully th
title to the Property sgainst ull cluims and demands, subject to any encumbranc-af record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- mifo.n covenants with limited varlations by jurisdictior
10 constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1, Payment of Principal and Interest; Prepayment and Late Churges. Borrower shiall promptly pay when duc the principal of and
interest on the debt evidenced by the Note and any prepayment and late churges due under the Nate,

2. Funds far Taxes and Insurance. Subject o nﬁp!icablc law or 1o & writlen waiver by Lender, Borrower shall pay to Lender on the
doy monthly payments nre due under the Note, until the Note is paid in full, u sum (**Funds’} equal to ose-iwsiath of: () yourly taxes and
nssessments which may attain priority over this Security Instrument; (b) yearly leaschold paymeals or grounc reins on the Property, if any;

(c) yearly hazard insurance premiums; and (d) yearly mortgnge insurance premiums, if nny, These ilems are catied “escrow ltems,

The Funds shall be held in an institution the deposits or nccounts of which are insured or gunranieed by n federul uv /Zunz ugency (including
Lender If Lender ls such an institution). Leader shal) apply the Funds to puy the escrow items Lender muy not charge fos hold“lg and upplying
the Funds, analyzing the uccount or verifying the escrow items, unless Lender pnys Borrower interest on the Funds und applicable law permits 2
Lender to muke such a charge. Borrower and Lender muy ugree [n wrlting thut interest shall be puid on the Funds, Unless an agreoment -
is made or applicable law requires Interest to be paid, Lender shull not be required 1o puy Borrower any interest or carnings on the Funds, - -
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credils and debits o the Funds and the purpose.
for which cach debit to the Funds was made. The Funds are pledged as udditional security for the sums secured by this Security Instrument.":

If the amount of the Funds held by Lender, together with the futere monthly payments of Funds payable prior 10 the due dates of the*
escrow items, shall exceed the amount requiced 1o pay the escrow items when due, the excess shidl be, &t Borrower's nYtion, elther promptly .
repald to Borrower or credited to Borrower on monthly puyments of Funds. I the amaunt of the Funds hetd by Lender is not sufficient th
pay the escrow items when duc, Borrower shall pay 1o Lender rny amount necessary (o ke up the deficiency in one or more payments
s requircd by Lender,

Upon payment in full of ull sums accured by this Security Instrument, Lender shull prompily refund to Borrower any Funds held by
Lender. If under paragraph 19 the Property is sold or ucquired by Lender, Lender shall apply, no tater than immediately prior to the sale
of the Property or its acquisition by Lender, any Funds hield by Lender ut the time of application as & eredit aguinst the sums secured by
this Securlty Instrument. ’

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs § and 2 sholl,
be applicd: first, to late charges due under the Note: sccond, to prepayment charges due under the Note: third, 1o amounts puyuble under
puragraph 2; fourth, to interest; and lagt, to principal due.
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11, Successors und Assigns Bound; Jointand Scveral Linbitity; Co-signers, ‘Thy covenmnts and ugreements of this Security Instrument

- shall bind and benefil the NCCCSE?}VN\HF; : ) i\ﬂhct @:@i@ Vmgmph 17, Borrower's covenants

and agreements shull bo joint end 1. Hotrhweriwlio IR ly tdoox hot oxecuto the Note: (a) in co-signing

this Security Agreement only lo morigage, grunt and convey that rmwcr'smte t In&omlﬁ) g‘unﬁr Ll&to of this Security Inatry-

ment: (b) la not personally obli'gnwd to pay thu suma securcd by this Security¥hstrimont? cg% os That Landet™und any other Borrower

may ugree o oxtend, modify, forbear or muke any accommodations with regard to the terms of this Security Instrument or the Note without
thut Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to u law which sets maximum loan charges, and that law
is Mnully interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitied
limils, then: (u) any such loan chorge shuil be reduced by the amount necessary to reduco the charge ta the permitted llmit; and (b) any suma
lready collected from Borrower which excecded permitted limits will be refunded to Borrower, Londoer mny choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces the principnl, the reduction

* . will. be trealed na a partiul propayment:without any- propayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If cnactiment or expiration of applicable lnws hus the offect of rendering any provision of
the Note or this Sccurity Instrument unenforcenble according to Its terms, Lender, at its option, muy require immedinio payment in full of
all sums secured by this Security Instrument and mny invoke any romedies permitted by parngruph 9. I Lender exercises this option, Lender
shall take tho steps specified In the second paragraph of pugagraph 17.

14, Notices, Any nolice to Borrower provided for in thls Sccurity Instrument shadl be ‘?ivcn by delivering it or by mailing it by first
cluss mai! unless upplicable luw requires use of another method, The notice shull be directed 1 the Property Address or any other address
Borrower designates by notice 1o Lender. Any notice to Londer shull be given by first class mall to Lendor's addross atuted hierein or any
other address Lendor Zesinates by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed 4o have been
given to Borrower or Lensar when glven as provided in this parngraph.

15, Governing Law; fevr rability, This Security Instrument shall be governed by federul law and the Inw of the jurisdiction in which
the Property is lacated. In the svent that any provision or ¢lause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other'pravisions of this Security Instrument ur the Note which can be %ivcn effect whthout the conflicting provision,
To this end the provision of thiy Sseizity Instrument and The Note ure declured to be severable,

16, Borrower's Copy. Borrowershrll be given onc conformed copy of the Note und of this Security Instrumont,

17, Transfor of the Property or a Beneflolal Interest In Borrower, (7 ull or any purt of the Property or nny interost In It is sold or
transferred (or if o beneficial intorest In Borrower 's sald or transferred and Borrower Is not o nwnral persan) without Londer's prior written
cunsent, Lendor may, at its option, require immedinterayment in (ull of ull sums secured by this Security Instrument, However, this option
shall not be sxerclised by Lender if exercise Is profiibitcd by federnl lnw as of the date of this Sectirlty Instrument,

If Lender exerclses this option, Lender shall give Surrower notice of acceleration, The notice shull provide o perlod of not luss than
30 days from the date the notice Is delivered or malled-+<1*5in whick Barrower must pay all sums sceured by 1his Security Instrument, It
Borrawer fuils to pay these sums Erior to the expirntion of Lais peeiod, Lender muy invoke any remedies permitted by this Securlty Instrument
without further notice or demand on Borrower,

18, Borrower's Right to Relnstate. 1T Borrower meets certi'n cumditions, Boreower shall have the right to have enlurcement of this
Seccurity Instrument discontinucd at any time prior to the earlier oft (w)-8.245ys (or such other period as applicable law may specity for reinstate-

ment) before sale of the Property pussuant to any lsmwur of safe comniaes in this Security Instrument; or (b) eniry ol a judgment enforeing

this Security Instrument, Those conditions arc thut Borrawet: (n) pays Lencerd! sums which then would be duo under this Security Instrument
and the Note had no acceleration occurred; (b) curcs any clefault of un( otker lovenants or agreements; (¢) pays all oxpenses incurred In
enforcing this Security Instrument, Including, but not limited to, rensonable attoinzyz' fees; and (d) takes such action as Lender may reusonably
require to assure thal the lien of this Security Instrument, Lender's rights in the Pr2jurty and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinsiatoment by Borrdwer, thiz Security Instrument and the obligations secured
hereby shall romain fully effective us if no accelerntion hud oceurred, However, this right to einstate shall not apply in the cuse ol accaleration

under paengraphs 13 or 17,
NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follovs:

19. Acceleration; Remedles, Lender shall give notice to Borrower prior to aceelerntion follawing Borawer's breach of any covenunt
or ugreement In this Security Instrument (but not prior to aceeleration under puragraphs 3 and 17 uniets upplicable law provides athorwise).
‘The notice shall specify: (a) the default; (b} the action required to cure the defuult; (¢) o thite, not less the 30 days (rom the date the notice
s given to Borrower, by which the defuult must be cured; und (d) that fuilure to cure the defuult on or belare tee-date specified In the notlce
may result in accoleration of thoe sums secured by this Security Instrument and sale of the Property. The noticeabead further inform Borrower
of the right to reinstate ufter nceeleration and the right to bring 0 count netion 1o assert the non-existence of w'd<inu!t or uny other defense
of Borrower to aceeleration und sule. [f the default is not eured on or before the date specilicd in the notice, Lenderat 1z option mny require
immediate payment in full of all sums sceured by this Security Instriment without further demand und may invoke the power of sale and
any other remedies permitted by pplicuble lnw, Lender shull be entltled 10 colleet #il expenses incorred In pursuing the remedies provided
in this parngrmph 19, including, but not limited 10, rensonnble attorneys® fees. '

If Lender invokes the power of sule, Lender shall cause a cuﬁy of & natlee of sale 10 be sorved upon any person In possession ol the
Property. Lander shall publish u notico of sale, und the Property s '
Lender or its designee may purchase tho Property at any sale. The proceeds of the sale shall be upplied In the following order: () to all
expenses of the sale, Including, but not limited to, reasonable attorneys’ fees; (b) 1o ull sums secured by this Sceurity Instrument; and (&)™
any cxcess to the parson ar persons legally entitled to it

20, Lender in Poasesslon, Upen neecleration under puragruph 19 or gbandonment of the Property, and at any time prior (o the expliration .
of any period of redemption following sale of the Property, Lender (in person, hy nfcm or by judicinlly appointed receiver) shall be entitled -~
to enter upon, luke possession of snd numn(fu the Property and (o collect the rents of the Propesty including those past dus. Any rents collected
by Lender or the recelver shall be applied first to payment of the costs of manugement of the Property and collection of rents, including,
?ut not [imited to, recoiver's fees, premiums on recelvor's bonds and reasonublo attorneys’ fees, and then to the sums secured by this Security

nstrument.

ult be sold ut pubtic auetion in the manner prescribed by applicably law. "8
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