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HIS MORTGAGE (¢Secutitelnstroment s pivengn NS, 15Eh - k»

Themosuger s . ST QREEIOR R e R T H TS TR

"Borrowar") Thls Sefumy Iustrumtnl is glven 10

L ARRQCTIATIC . ., which is orgnmzed and cmslmg
under the laws of the £ .n.].;te.d. States.of. Amexicagand whose uddru-s |s AT RN

1LB20G: 5. HALSERA. St ae... BOMEWQQH ... T L a... 80430 . @LaMuw
EwmwuowwLmMaﬂknnﬂmemuﬁ NINETY..THOUSAND. AND NQZL04. -
RTOPROR g .. Dollars (U.8.5...20,.000..00....). This debt is evidenced by Borrower s notc
duled the same dnle as lhls Sec.umv Instrumerlt (“héote"‘)! which provides for monthly payments. with the full debt, if not
paid earlier, due and payable oi.... bW 8 £ RN .. This Security Instrument
secures to Lender: (a) the repayme:.t of the dcbt cwdcnced I:y lhe Nolc. wnh mleresl nnd ail renewals, extensions and
modifications; (b) the payment of all Gthér sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanse uf Borrower's covenanis and agreements under this Security Instrument and
the Nole. For this purposcq' Bo}l;rower does hereuy mortgagc, grant and convey to Lender the foliowmg described property
located in . e oo County, Illinois:
Parcel l:- Unit 11 in Bay-norne Resubd1v1510n of Lot 2-inm - ..:

Baythorne being a Subdivisicii of North West Quarter of Section 12,
Townshlp 35 North, Range 13 E:st of the Third. Prlnc1pal Meridian,

in Cock County, Illln01s.

Parcel 2: Easements appurtenant. te and for the benefit of Parcel l
atoresaid as . set forth on the Plat ~f Baythorne Resubd1v151on‘/

of Lot2 aforesald and in Declaration of Covenants, conditions:

and restrictions and easements.for Baythorne, dated January 5, 1976
and recorded January 21, 1976 as Documanv 23363918, .

Parcel 3: Easements appurtenant to ana £zr the benefit of Parcel 1
aforesaid as set forth on the Plat of BaythSine Subdivision :
recorded December 12, 1975 as Document 23322635 for ingress .and
egress easement on the Plat of Baythorne Subfivision aforesaid:-
in Cook County,‘I111n01s.'
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prolits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be ccwered by this Secumy Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.” :

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby convcyed and has the ngm 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warraats and wull def‘end generaily lhe title to thc Property against all clmms and demands, sub;cct to any
encumbrances of record,

e . )
THIS SECURITY INSTRUMENT r.ombmes umform covennnts f'm' nauona! use and nun umf‘orm covennnts wnh
hmued variations byJunsdacuon toconstitute a umform security instrument covenng real property

ILLINOIS—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT = * " Form 3014 12/83

44715 SAF SYBTEMS AND FORMS
CHICAGO, IL
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UNOFFICIAL CQRY .

If Lender required mortgoge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurunce terminates in accordance with Borrower's and Lender’s written agreement or apphcablc law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propcrty Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any nward or claim for damages, direct or consequential, in connection with
any condemnation or other toking of any part ol the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender. )

[n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with uny excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shaoll be reduced by
the amouni of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
belore the taking, divided by (b) the fair market value of the Praperly immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after nonce by l.ender 1o Borrower that the condemnor offers to
make an award or'settle a claim lor damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lendir isnutliorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Uf'{ny, monthly payments referred to in paragraphs t and 2 or change the amount of such payments.

10. Borrower do% Ricleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization 0f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notOpe.ate to release the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required t¢ commence proceedings ngninst any successor in interest or refuse to extend time for
payment or otherwise modify amzdization of the sums secured by this Security Instrument by renson of any demuand made
by the criginal Borrower or Borrawer’s suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the caercise of any right or remedy.

11, Successors and Assigns Bound; "sint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and agreeinents shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Praperty under the (ermsof this Security lastrument; (b} is not persenally obligated to pay
the sums secured by this Security Instrument; and (¢} wgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodatlons with regard t= the terms of this Security Instrument or the Note wnhout
that Borrower's consent.

12, Loan Charges, IFfthe loan secured by this Security-Instrutnent is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteces’ nr other loan charges collected or to be collected in
connection with the loun exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any Zu-as alrendy collecied from Borrower which exceeded -
permitied limits will be refunded to Borrower. Lender may choose 177 piake this refund by reducing the principal owed
unider the Note or by making a direct pnyment to Borrower. If o refund cecuces principal, lhl. reduction will be treated as o
pactial prepayment without nny prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  1f enactment or expirativn of npphcable laws hus the effect of
rendering any provision of the Note or this Security Instrument unenforceable acco/ding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instument and may invoke any remedies
pl:r'mtttc(: by paragraph 19. If Lender exercises this optian, Lender shall take the stens rner‘:ﬁcd in the SL‘LDnd paragraph of
paragraph 17,

14, Notices. Any nollce to Borrower provided for in this Security lnstrumem shiall be given by de!:venng itorby .
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by nolice to Lender. Any notice to Lander shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic: to |Jorrower. Any notice
provided for in this Security Inslrumen! shall be deemed to have been given to Borrower or Lendurwvben s;wcn as pmwded
ine this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal lav/asd the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security (nsi=ument or the
Note conflicts with applicable law, such conflict shall not affect other pmvisions of this Security Instrumint or the Note
which can be given effect without the conﬁ:cnng prows:on To thv; end the provtsnons of this Secumy Instrument and the
Note are declared to be severable. .

16. Borrower’s Copy. : Borrower shull be given one conf’ormed copy oflhe Note and Df thn, Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persan) without Lender's prior written consent, Lender may, at i1s option, require immediate payment in full of all sums
sccured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunly instrument.

If Lender exercises this option, Lender shall give Borrower notice of accu‘erauon. The notice shall provnde a perlod
of not less than 30 days from the date the notice is delivered or ma:led within which Borrower must pay all sums secured by
this Security Instrument. I[I Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any’
remedies permitted by this Secutity Instrument without further notice or demand on Borrower. . - - .; )

18. Borrower’s Right to Reinstate, - 1If Borrower meets certain conditions, Borrower shall havc the r:gh: to have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ail sums which then would be due undes this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; {c) pays &ll expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonub]y require 10 assure that the lien of this Security Instrument, Lender's rights.in the Property and Borrower's
obligation to pay the sums sccured by Lhis Security Instrument shall continue unchanged. Upon._reinstatement. by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no.acceleration had .
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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