PROPERTY COMMONLY KNOWN AS'

}/ s o SRR FCIAL. CORYars

398731 / . J

FHA Cass No.

State of lllinols Mortgage | 131-5065034

This Indenture, made this - . 16TH. .. dgayof JUNE . .19 87 vetween $16 00

W
E WITH DEFERRED INTEREST AND INCREASING MONTHLY INSTALLMENTS.
of JOHN V. ANNORENO AND KATHRYN E. ANNORENO , HIS WIFE

Morlgagor and

' DRAPER AND KRAMER, INCORPORATED

a borpo}a(ion organized and existing under the laws of ILLINOIS

Martgagee. .
Witnesseth: That wihereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a cerlain promissory note beanng even
'NINETY THOUSAND ONE HUNDRED FIFTY AND 00/100.

date herewith, in the prmc:pal sum of

Dollars (s -~ - 90,150.00
payable with interest at tierae of TEN AND ONE=QUARTER |
per centum ( 10,280y, pcr annum on the unpaid balance until paid, and made payable 10 lhe Drder of 1he Mongagee al us ofT ice in
CHICACY,, ILLINCIS : . Lor
at such other place as the holder tia; i arsignate in writing, and delwcrud the said prmmpal and mlerest bemg payable in momhly mstallmcms of

**DEFERRED INTEREST ;xJ\LL BE ADDED TO THE PRINCIPAL BALANCE MONTHLY, **
Dollars ((PER . SCHEDULE "aA")

on AUGUST 19 87, mv' a hkc sum on the first duy of each and every month thereafter untit the note is fully paid,
except thet the final payment of prmcupal and interr. 7ot sooner paid, shall be due and payable on the first dayof ~ JULY

20 17. . B

Now, Therefore, the said Mortgagor, for the better securipy, of the phvmenl of the said principal sum of money and interest and the performiznce
of the covenants and agreements herein contained, does by thase presents Moripage and Warrant unto the Mortgagee, its successors or asmgns.
the following described Real Estate situnte, lying, and being iri 1ne county of  COOK and the State of Illmms lo wit:

LOT 64 IN THE MEAGONS PHASE ONE, BEING A SUBDIVISION.
IN PART OF THE SOUTH WEST 1/4 OF SECTiON 24, TOWNSHIP 41 NORTH, - ()
RANGE 9 EAST OF THE THIRD'PRINCIPAL. MERTGTAN, IN COOK couNTY, -

ILLINCIS.

[

3
N
R
B ¢
P

BOUK COUNTY, 1LLINOKS
FILED FOR PICORD

**THE 'MAXIMUM AGGREGATE AMOUNT TO WHICH SAID DEE‘ERRED INTEI\EST SHALL
INCREASE THE PRINCIPAL Is 95,383,52 _ :

‘LE LIVERETT

'

e

TAX IDENTIFICATION NUMBER: ' 06-24-302-002 %

Together with all und singular the tenements, hereditaments and appurtenances thercunto belonging, and the rents, mues. and profits thereof; .
J) and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbmg and
other fixtures in, or that may be placed in, any building now or hercalter standing an said land, and also all the esiate. right, title, and interest -

of the said Mongugor in and to said premnscs
n

r This form is used in connection with morlgages Insured undet the one- 1o four-tamity programs ol (he National Housing Act which regulre .
a One-Time Mortgage insurance Premium payment (including sections 203(b} and (1)} In accordance with the regulations lor.\hose programs.

Page 1 of 4 | HUD-B2118M.1 (896 Edition]
24 CFR 203.17(a)

-4a )

VYMP MORTCAGE FORMS ¢ (21]) 702:4700 + (BOO) 521-728¢
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of loss if not made promptiy by Mortgagor, and cach insurance

company concerned is hereby suthorized and directed to make pay-

ment for such loss direcily to the Martgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
cither (o the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of (itle to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in {oree shall pass 1o the purchaser or grantee,

‘That il the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 10
the extent of the full amount of indebtedness upon this Mortgage,
and the Note secured Kezeby remaining unpaid, are hereby assigned
by the Morigagor (o' the-vortgagee and shall be paid Torthwith 10
the Mortgagee to be applicd by it on account of the indebtedness
secured hereby, whether die or nul,

The Martgagor Further Agrees that should this mortgage and
the note secured hereby not be eigibic-for sy pc under the

National Housing Act, within - days
from the date hereol (written statement/si any offweer of the
Department of Housing and Urban Developinent of authorized
agent of the Secretary of Housing and Urbai-a) Ppmem dated
subsequent to the "’ days
time from the date of this mortgage, declining to insure said note
and this mortgage being deemed conclusive proof of sich
inetigibility), the Mortgagee or the holder of the note may, av it
option, declare all sums secured hereby immediately due a
payable. Notwithstanding the foregoing, this option may not te
exercised by the Morigagee when the ineligibility for insurance
under the National Housing Act is due to the Morigagee's Tailure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development,

In the Event of default in making any monthly payment pro-
vided for herein and in the note seeured hereby for a period of
thirty {30} days after the due date thereol, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid wogether with accrued in-
terest thereon, shall, at the election of the Morigagee, without
nolice, become inmediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage. and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice o the said Mortgagor, or
any party claiming under said Morigagor, and withouwt regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a recciver, or for an order to place
Mortgagee in possession of the premises and without regard 1o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Monigagee in possession of the premiscs, or -
appoint o receiver for the benefit of the Mortgagee with power 10
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the lull statutory period of redemption, and such
rents, issues, and profits when collected may be ﬁpplied toward the
payment of the indebtedness, costs, taxes, insurance, and other

—

J - o f 7 U . -

items necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of

the above described premises under an order of a court in which

an action s pending o foreclose this mortgage or a subsequem

mortgage, the said Mortgagee, in ils discretion, may: keep the - .

said premises in good repair; pay such currenl or back taxes and

assessments as may be due on the said premises; pay for and

maintain such insurance in such amounts as shall have been re-

quired by the Mortgagee; lease the said premises to the Mort-

gagor or athers upon such terms and conditions, ¢ither within

or heyond any period of redemption, as are approved by the -

court; collect and receive the rents, issues, and profits for the

use of the premises hereinabove described; and employ other

persons and expend itsell such amounts as are reasonably

necessary Lo carry out the provisions of this paragraph.

UNOFEFICIAL COPY,

An in Case of Foreclosure of this morigage by said Mort:
gngee in any court of law or equity, a reasonable sum shall be
allowed lor the solicitor's fees, and sienographers’ fees of the
complainant in stich proceeding, and alse for all outlays for
documentary evidence and the cost of a compleie absirac of
title for the purpose af such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Martgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morigape, and al such expenses
shall becomne so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or -
suits, advertising, sale, and conveyance, including atlorneys’,
solcitors', and stenographers' fees, outlays for documentary
éviderce and cost of said abstract and cxamination of title; 2)
all tae saeaeys advanced by the Mortgagee, if any, for the pur
pose atsherized in the morigage with interest an such advances
al the rase set fortly in the note secured hereby, {rom the time
such advances are ‘nade; (3) all the accrued interest remaining
unpaid on (he indebtedness hereby secured: and (4) all the said

-

principal money reiaaining unpaid. The overplus of the proceeds of - '

the sale, il any, shall thigp-be paid to the Mortgagor.

I the Mortgagoer shail bay said note at the time and in the =3 :},'

manner aforesaid and shall abide by, comply with, and duly per-{..
form all the covenants and agreereriis herein. then this con: o 3
veyance shall be null and void and Morteagee will, within thirty 5w
{30) days afier written demand therefar Ly Morigagor, execute a
release or satisfaction of this mortgage, nit-Mortgagor hereby
waives the benefits of all statutes or laws which require the
carlier execution or delivery of such release Or atisfaction by
Morigagee.

It is Expressly Agreed that no exiension of the time for pay-
ment of the debl hereby secured given by the Mortgagee to any
successor in inlerest of the Mortgagor shall operate 1o release, in
any manner, the original lability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefits and
advantages shall inure, (0 the respective heirs, executors, ag-
ministrators, successors, and assigns of the parties hereto, Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine.
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DUE-ON-TRANSFER-RIDER
Nuotice: This rider ndds 8 provision to the [nstrument allowing the Lender to require payment of the Note in full upon transfer
of the property, _ )
This Duc-On-Transfer Rider is made this 16TH day of JUNE ,
iy 87 , and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust, ar Deed |
10 Secure Debt (the “Instrument’') of the same date given by the undersigned (the ''Borrower) to secure Borrower's Note to

DRAPER AND KRAMER, INCORPORATED
(the “Lender*") of the same date Qhe **Note''} and covering the property described in the Instrument and locutud at:

238 IRIS DRIVE STREAMWOOD , IL 60103
(Property Address)

AMENDED COYENANT. In addition to the covenants and agreements made in the Instrument, Borrower and Lender fur-
ther covenant andagre. as follows: -

The Lender shatl, it she prior approval of the Federal Housing Commissioner, or his/her designee, declare all sums
seeured by this instruziers t2be immedintely due and payable if all or a part of the property is sold or otherwise trinsferred
{other thun by devise, deseriiiar operation ol luw) by the borrower, pursuant to a contenet ol sake executed not luter
than 24 months after thwe date ol execution of this instrument or nat lnter than 24 months after the dute of the prior
transfer of the property subject <o this instrument, 1o a purchaser whose credit has not been approved in accordance
with requirements of the Commissione,

IN WITNESS WHEREOF, Borrower hus ¢ ecuied this Due On-Transfe

el /LW
o

Borrower

AL\. PrS w
7 (Seal)

W
ANNO.(F'W -Borrower

(Seal)

-Borrower

(Seal)
-Borrower
{Sign Original Only)

(Spnce below this line for acknowledgement) .

CZ-621  FHA Due-On-Transter Rider - Multistate
VM MORTGAGE FORMS o (310)782-4700 « (8001621-7291
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$614.97
$661.09
$710.68
$763.97
$821.27

$882.20

SCHEDULE
DUORING THE
DUORING Ti'E
DORTING THE
LYURING THE
LUURING THE
DURING THE

-w-ﬂ

TARST NOTE YEAR.
SECOND NOTE YEAR.
THIRD NOTE YEAR,
FOURTH NOTE YEAR.
FIFTH NOTE YEAR.

SIXTH NOTE YEAR AND

R

o
m\ud
+T
%
®

THEREAFTER,




