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This Line F.or‘ ﬂﬁt;o.l;dlﬂ' Data)
 MORTGAGE

THIS MORTGAGE (“Securitylnslrument“)isgivenon JUNE - .10 _
19 87 The morsgusor is :5#31]51% JACOBSEN AND MILLIE 2, JACOBSEN, HUSBAND °

(“Borrower") This Sicu: uy Instrumenl is given to
ALUMNI MORTGAGE SsRVICES, INC.

which is organized and ¢xizimg under the lawsof - ILLINOIS = . ,andwhosc‘a'ddr;ssi.s
1300 IROQUOIS DRIVE STE, 245 NAPERVILLE o IL 60566

' ("Lender“).' '
Borrower owes Lender the princisslsim of |- FIFTY=TWO THOUSAND FOUR HUNDRED . AND 00/100
T P LR - ;

Dollars(U.8.§ 52400, 00 ). This debt is evidenced by Borfower's note

dated the same date as this Security Instrument (¢ Note"f whlch ravides for monthly payments, with the full debt, if not
paid earlier, due and payable on - Y f This Security Insirument
secures to Lender: (a) the repayment of the debt N"‘enced by the Note, with lmerest ‘and all. renewals, extensions and
modifications; (b) the payment of all other sums, with n'-resl, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borror« =:'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. zrant and convey io Lender the followmg described property

located in COOK - o C‘ounty. I!lmons:

SEE ATTACHED ADDENDUM © Pftﬂ/f&dr\uﬂ&b 3,,»""“**\4*12/;(’““ '

l/'o7¥224402-04441274j )

Ry am:m" -
G Gty B LB i
801481 0T L0/UB/98 LTSS NUMLRDEEDHL
b 718 SMIGHODTM  T8-1d30

l/ ich has the addressof 50 STANTON COURT camag rmens T e
waic e 50 STANTON COURT UNIT 1-9-36"RC"2 7 SCHAUMBURG

Ilinois 60193 - - (“Property Address");
{2ip Codul

ToGETHER WTIL all the improvements now or hereafler erected on the propt_rty, and all emcmenn. rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. All replacements and additions shall also be covered by (hn Sccurity Instrument. All of the -
foregoing is refcrrcd to in this Security Instrument as the *Property.” : :

BORROWER COVENANTS thnt Borrower is lawfully seised of the estate hereby conveyed z\nd has lhe nght o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gcnerully the ulle to the Property against all elnims and dcmands. sub;ccl to any
encumbrances of rccord . . . .

Trus SrCURlT\' INbTRU\AEN’I combines umlorm covenants for nunonui use and non- uml‘orm covcnams w:!h
fimited variations by Jumdtctxon to constitute a uniform security instrument wvermg real property.

ILLINO{S-—single Famuy—FNMA/FHLMC UNiFORM INSTRUMENT§16 00 MA'L Form 3014 12/83

-6 L) VMP MOATGAGE FORME » (313} 702.4700 + (BODI 621-7201
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If Lender required mortgage insurance ns a condition of making the loan secured by this Security: Instrumeni,
Rorrower shall pay the premiums required to maintain the insurance in effect until such time os the réguifement -for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable lu”\_a\'k T ey

8. Inspection. Lender or ils agenl may make reasonable entries upon and inspections of el Property. Lender -

shall give Borrower notice af the time of or prior 10 an inspection specifying reasonable cause for thg inspecion.- .. .7
9, Condemnation. The proceeds of any award or claim for damages, direct or consequential,iin connéetion withs ;
any condemnation or other taking of any part of the Property, or for conveyance in lieu of coitdemnatign, are-hereby :
assigned and shall be paid to Lender. s Bt ., e R
In the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured’ by this Security
Instrument, whether or nat then due, with any excess puid te Borrower. In the event of o partial tnking-of thé Property,
unless Borrower nnd Lender otherwise agree in wreiting, the sums secured by this Seeurity Instrument shali be teduced by
the umount of the proceeds multiplied by the follawing fraction: (a) the total amount of the sums secured immediately
before Lhe taking, divided by (b) the fair market value of the Propérty immedintely before the 1aking. Any balance shall be -
puidto Borrower. .. - 0 L e o T < AT cele

If the Properly is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers ta |
make an award or serile a cluim for damages, Borrower Fails to respond to Lender within 30 days afier the date the notice is
given, Lender is avinorized to collect und apply the proceeds, at its option, gither to restoration or repair of the Property or
to the sums secured by 2his Security Instrument, whether or not then due. . )

Unless Lender apd-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of t'.e:monthly payments referred to in paragraphs 1 and 2 or change the amouni of such payments. .

10. Borrower Noi R.leased; Forbearance By Lender Not a8 Waiver, Extension of the time for payment or
modification of amortization cf the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall not upriits to release the liability of the ariginal Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
puyment or otherwise modify amaortizaiion of the sums secured by this Security Instrument by reasen of any demand made
by the original Borrower or Borrower’s s1ctessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢, er.izcof any right or remedy. . .

i1. Successors and Assigns Bouns, Joint and Several Liability; Co-signers. The covenants and agreements ol -
this Security Instrument shall bind and benefit /ne successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agi sements shall be joint and several. Any Borrower who co-signs this Security
Instrument hut does not execute the Note: (&) is 00-signing 1his Security Instrument anty to morigage, grant and convey
that Borrower's interest in the Property under the i¢rias of this Security Instrument; {b) is noi personally obligated lo pay
the suns secured by this Security Instrument; nnd (c)4rcees that Lender and any other Borrower may agree to exlend,
modily, forbear or make any nccommodations with regnrd 1o the terms of this Security Instrument or the Note without
that Borrower’s consent. _ . : . N . o el e e -

12, Loan Charges. If the loan secured by this Security [nstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the perritied limits, then: (a}<upy such loan charge shall be reduced by the amount -
necessary to reduce the charge to the permitied limit; and (b) any fwnsalready collected from Borrower which exceeded -
permitted limits will be refunded to Darrower, Lender muay choose to pake this refund by reducing the principal owed
ungler the Note or by making s direet pnyment to Borrower, If o refund teduces principul, the reduction will be treated as o
partinl prepayment without any prepayment charge under the Note. . . . [ ] . e R

13. Legislation Affecting Lender’s Rights, . I enactment or expiresion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable t ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iistzament and may invoke any remedies
permitted by puragraph 19. 1f Lender exercises this option, Lender shall tuke the steis specified in the second paragraph of
paragraph 7. - o : . .

14. Notices. Any notice to Borrower provided for in this Securily Instrument s%aii bz given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the .
Property Address or any other address Borrower designates by notice to Lender. Any notite to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designales by notice 2o Corrower. Any notice
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lender whenp given as provided
inn this paragraph. - - S . e . : : DV 4 o g

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal lav/arid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security‘tristiument or the |
Note conflicts with applicable law, such conflict shall not affect ather provisions of this-Security Instrunicrt or-the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are dectared to be severable. . . S . e

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial [nterest in Borrawer. If ull or any part of the Property or any -
interest in it is sold or transferred (or if u beneficial interest in Borrower. is sold or transferred and Borrower is not a natural -
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment. in full of all sums -
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federn! lnw as of the date of this Security Instrument. . A N, o

If Lender exercises this aption, Lender shall give Borrawer notice of acceleration. The notice shall provide a period -
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by .
this Security Instrument. IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without fiirther notice or demand on Borrower. . o o

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft {u) 5 days (or such other period as
applicable law may specify for reinslatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ‘
() pays Lender all sums which then would be due under this Security Instrument and the Note had no zcceleration
occurred; (b) cures any default of mny other covenants or ngreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attarneys’ fees; and (d) takes such action as Lendgr may .
reasonably require to assure that the tien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrumeni and the obligations secured hereby shall remain fully effective as if no acceleration had
oeccurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17. .




.8‘7344015.

UNOFFICIAL COPY

Juswbed Funsonbaa

13401104 0) J2pudT wody 2210u wodn saaaiul Yia 'aiquAed 5q [JRYyS PUB 311 DION Y1 1B IUIWSSINGSIP JO Mep M)

WOL 1STLI UL 182G [JUYS SIUNOWE 3521§) JuswARd JO $1119) 1510 01 9213 JIDPUIT PUL JaMOLI0Q SSD|IL) TUSWLNISLT £11LINDag
syl 4Q PAINIDS Jamolicg Ju 1GIP [EUONIPPE stuodaq (|eys £ ydeaSeaed sit) Jopun Jopuar] 4q posingsip Slunowe AUy

. 'Os Op 01 9ATY Jou s00p aapus ‘. yduaFuaed siy) Japun uonoe axn) Ay JopUa

yInoyny s.mzda.l arw 0) Auodcud at1 uo Suuzus pue $33) s42U10118 sjqeuoseas Juiked 1anos ur Fuuvadde JuswnaIsy]

Aanoag siyl 2aao Anaorrd sey yswya usy| B Ag paanoass swns fue Suifed spajoul Autu SUONIDE §.1opud "Aiadosd sy ul

s1y8u s aapua pus Aadoa d a4 Jo anjua 2y} 199102d 03 A1U85500U 51 19ad1EYM 10) Aud pur op Luwl Japud] uay) ‘(suoneynSas

1O SME[ 92J0JUD 0] JO UOHBULIAPUOD FO) ‘ainqoad ‘Avidnijueq uy Buipsadosd e se yons) Auadoid i vy siyd s aepuay

yoaye Apueoyiudis Lvw eyl Suipoasoad [eda) v $134041 10 "1uawingIsu] £111009S SIY1 Ul PAUIBRIUOD SIUDWIDIEE PUE SIURUIACD
ay) woptad 0y sjigf Jamoslog . J] ‘pouransu] odeBuoyy (Laedoag a3 w SIYBIY s Jopuay Jo wOLINCLY L

. ‘Funeaa un 208200 5131 0) 552188 2opua] sSPpUN BBA3 tOU (rYs B1N1 33)

pus plogasea] oy ‘Auadoag |y 01 311 29} sambon 10M0L06 )1 PUE *asud] 34 Jo suosiaoad ) yna Adwos puys samosiog

‘PIOYIFES] ¥ UO St IUIWNIISU] AIINDIS SIY] J] "2ISBM HILLLOD 10 31RIOLIAP 01 Alsadol sy moppe *Aliadoag syl adueyo
Aljeuurisqns Jo dFewiep ‘S0J1SOP oU |[BYS I9M0LI0g  SPIoYRsEd ] (A149d0a g JO DJUBUDIUIB]A] PUY UOIIBAIDSDNS O

‘osinbae 3141 01 JoLId A|FTLIPILLL] JUIUNLISH]

A1LInoag ! suu Kq PRINoas SWns ay) _;o 1ua)xa sql 0] mpu:q 03 ssed [Juys uomsmbae ay3 01 Jond Aaadoad oyy 0) sfewep wouy

Sunnsas spasaocssi ouw saiorjod spusinsur Aur 03 1y s 10m0a00q ‘19pud] Aq paanbou st Ku:)do.ld sy} g yduifeaud jopun

31 'siwpswied ovyg ;o Junows oyt afuryo Jo g pun | syydeadeied ui 03 passsol stuswAud A)y1uow 2141 JO NP NP Ay modlsod
JO puajxa 104 [[BYs I fflsuud 01 spoasooad jo uoneaydde Auw Fuiiia uy 22430 MIMIBLIO IDMOIICH PUE IIPUIT] SSAJUL] -

‘uaald s12010u :n;) uaym
uidaq m pouad Avp-gy eyl NP UIY] 10U JO ISYIAYA TUSWNLISUL AILIN03G SHEY A Painoss swns Aud 03 30 Auadoag oyl
31031521 10 Jredas 03 spewoosd ay asn Aew JopudT] ‘speacold souBINSU] YT 109][02 ABW JGPUDTE UDYL ‘WL € 311195 O} PaLayo
SBYj ID11JUD IDURINSUL 2Y) YA{1 JIPUSTT WOL) 210U B SARP OF UIY)laM Jamsur 10u 520p Jo ‘Auadoad syl sucpueqe Jomorsog
J1 "12mol10¢g 01 pmd ssa0X5 K17 U3M AN UYL 10U 10 23y M JUSWINLISU] A11N05G sy £Q paInoas swms o) 0] paydde
2q [1rYys sp23001d DOURINSUL oY) PIUDSSD] 9Q PINOM A11ND3S §, JPPUST JO 2{qQISEd) AJEIILOUODD JOU SI J1edal 10 BONRICISI
aty J§ "PAuUassa| 10u s1 Ku.maas 5,457U37T PUR B{QISEY) AJTEDHUOR00S SEaiedas 10 uoNRIOISII 2yt I p';ﬂmut.p Anadoag a1 jo
1redas 1o uorvioisaa o) paydde aq [|ayocoaac0ad souwansut ‘Stim Ul 281 3SIMIAYI0 JAMOLI0H PUT JFPUAT SSOJUTY

lax arsog Aq Ajidwoad apew jou §i $50] 10 Jooad ojuiu AUl 12pUDT ISPUDT] PUL JALIIRD

sauBINSY 311 03 22130U 1dwoid 2A13 |JeYs 1oMmoi30g '$SO] JO TUDAD DY U "SI0 Jemouss pur swnnwald pied jo sidiaocas e

1apua 07 2Atd Apdwoad jjeys 1amolrog ‘sainbog Jopuat 1 SfeMaual pue saijod oy pioy o1 1y3u oY) sy [jeYS 13pusy
‘asnuja aﬁaﬁucnu pJEpUE]S ¥ apNOUl |[BYS UB Jopual 03 a|qeidaoan aq |juys s[Bmaual puv sapoijod aouvansut ||y

POy YIIM A[QRUOSTERIUN

2q JoU [IBYS YIRm |BADJddB s Jopus 01 ma[qn: mouog Aq uasoid aq |juys ssussnsul oY Juipracad 1s111ed IdUBINSUY

Sy ‘soainbas 1apus 1my spouad 3yl 10} Pue S;Urgrde ay) Ul POUIEIUIEW 3G |[BYS DOUBINSUL SIY] ‘dOUTINSUI s25inbal

13pua] Yo1ym 10 SPIRZEY 1oY10 Aue pue  0Se1oA00 PUF USIND,, WIS 3Y1 UM POPNIOU Spavzey *21Y Aq sso] Jsurede painsu)
Kuadcud Sy} UD Pa1031a saraIay Jo FunSINg MoU SIudWRs W] oY) doad [JEYS JoM0130g *dJUBJIASH] PLBZRH S

aonou jo Juiad ayl jo

. SABP O UIHII4 2A0GE Yi10] 198 SUOHIOE D41 JO 2JOUI JO U0 I 10 UDI] D) AJS1HES |JTYS J2moll0f "udy 213 Surdjnuap: aan0u

T Jamodsog 3418 Asw Jopus “Juswnnsu] LHunoeg sy Jeao Loroud wenw Avw yoiym ual B 01 1oofgns st Suradosg o
30 ied Auw 1BY) SOUULISNGP JAPUST J] IUSUTLIISUY L1N00G SIY 01 22878 3Y) Funeuipiogns Jopus] 01 A1010jsIes Jualusalfe
un Uy} 2YJ Jo JOPJOY 21 WOl s2Inods (2) 10 1A1adeld oyl Jo uud Zun jopimingio) JO UD AY) JO JUMUIDIoJUS 31 1udanad
o) :yeiado uouido s aapua 241 ul yosm sTuipaaooad [BFI) CUl UK 3140 HEINLDIOJUD JSUIETEE SPUDP 10 'Ag udL Y Y
poof uy $1591u00 (q) HepusT] 0} 31qu1dasor JouuTWs B U1 U] Y1 Aq PaInsay ruiedigo ay) jo JuawAied ayl o1 Funam ul sa0a8e
(E) :19MO0II0g SSP[UN JUIWNIISUT K1IND3G SIY) 15A0 A;uoud sey yoga ualp Avsodaeyosip Aidwoad j1Bys Jamouiog
'siusweded sy; Suiouapias sidieaas
JopuaT 01 ysiwany Apdwoud [[Bys Jamo.uoq ‘A110221p swawAed asay) sa)]mu Joaraaog g1 ydezduoaed siyz sopun pied aq o)
SJUNOWE JO 53210U {8 JApUa] o1 ysiusng Andwoad [jBys Jomoliog -1uswded pome icsiod ay) 01 £11001p sw uo way) Avd
11eys Jamodsog ‘Jeuuew ey ul pred jou j 1o ‘g ydeadeaed uy popracad souuvw ayursuciiedijqo ssaty) Aud [[eys samoliog
‘Aue j1 ‘siuad punoid Jo sjustuded ployssesp puE “UBNIISU] A1LN09S S 29A0 A7ropd wene fAew yoiym Anedoag
ay1 01 a;qe;nquuu suorysodw pue sauy 'saﬁmqa ‘Sjuatussasse ‘saxe) [je Aed |[eys Jamn.uo" _ 'sudyy !selasy) ‘p
anp leIOUUd 01 15B| pu 13Ap 15243141 01 ‘Yuinoy 17 ydesSered Jopur s, qufiud SIUNOWE 01 'PIyYl JON
Bl Jspun anp sadleyo Juawdedaid 01 ‘puooas 3104 3Y) 3opun anp sadaeyo 18] 01 183y (payjdde g eys 7 pue | sydeafoed
I1apun 1apus| Aq paalsdl syuswded (e ‘asimisyio saplaoid mej ajqeotjdde ssaquny - "sjudw4e § jo usoyedddy . g
JUSWNISUT A)11IN02G $11J) AQ PIN03S SWINS SY1 1suyedy )2road e se uonjordde
Jo swinl 2yl 1e sopus] AQ Py spung Auw 4apusT Aq uonsinbon 511 10 Alsdoad syl Jo 2jes a1 03 e AfRleIpawi) uRy)
Ja1e] out ‘A[dde [jeys JopuaT ‘1opua] Aq paimboe go plos sy Luedoag sys 61 ydwaBeaswd zopun §y aopusjag ploy spung Aue
J:;mo.uog 0} pungat- A;ldwmd [TPYS J3pUsT *JUSWRISUY A1LIN5IG 1Y} AQ PAINDSS SWNS |1 JO [INY W 1uswAsd uodn
) 12pua] AQ paiinbaa se sjuswAed 5101 10 5U0 ul Aous1oYIP O dn SRV O] A1BLSDODU JUNOWE
Aue .mpuaq 01 Aud pjEYys J19M0II0F ‘20D UIYA S MOIISD a1 Aed 01 JUSTOWNS 10U § J2pud] Aq PISY SpUng 2y} Jo wunowe
2y JT 'spunyg jo sjuawmAed AjYIuoil uo JomOLIOg 0) PAIPaIY 10 1emoslog o) piedas ﬁlldwmd Jayue ‘uondo s Jemoslog 1T
‘aq [Jeys SS39X2 3N ‘BnpP UM SLWIA]1 M0I0S Ayt Aed O) palinbai junoure oY) pandXD [[BYS 'SV AM01D53 BY) JO SAIEP INP I
o1 Joud a;quﬂed spun_:; Jo sluzwked Apqiuow auniny oy Yus 1oyofor 4opud ] AQ pIdY Spung syl jo 1Unoclue 5yl gy
USRSy £31N295 Sy
Aq pa.maas smns ayl J0_| A12noas [euonippe se pedpod aae spun g ay ] opBlu sem spund 211 01 311g5p Yora Yo1ym 10y asodand
31 pue spin, 3yi 01 sHGap pue supats Fumoys spiung syl jo Juniunoose fenuue ur 'aFiByD 1INOYIIM 1om01I0g 01 2AI8 []BYS
J2pus ‘spung 3yl uo sSuIuIes 10 )5312)1Ul Aun Jamoltog Aed 01 paainbaa 2q jou |1BYs Japua] ‘pied 5q 0 1sBsa3UT Sasinbag
me| 2jqeojdde 10 sprw st Juswdaife uw ssdU) 'Spung 23 uo pied aq [[BYS $oaU1 JBYy Swiium Ul 2ai8e Avw Japua
pue 1amoiiog ‘281BYd B 1ons 2w 0} I3pud] siiwsad me| s[qesidde pue spung syl uo 1s2u9101 Jomodlog sAed Jopuan]
SSI[UN *SLII}] MOID8D 31 FulAjuaa 1o junoade sy Tuizkeue ‘spunyg 3y) Suifidde pure Suipjoy Joj 581eYyd J0u ABW Jopua]
's13ll mo10sa 3yl fud o1 spunyg sy Adde jjeys Japuay -(UonnIIsu uw yons $1 1apuaty J1 Jspu] Jurpnjaun) Louadn s
lo ]uJapa_; e £q pasuriend 10 paInsul 21T YOIYm JO SIUNOD3E 40 sitsodap o3 uonninsu) ue ul PjaYy 29 [[eYys spung syg .

"SI MOID53 34NN JO $DIRULISS 2{QRUOSEDI puL BIUp 1u1.una_]o s1suq
ayl uo anp spun_._; aq; :nmug;sa Aow Japua'] “-swau MOIDSH,, PO[1ED 211 S asay T *Aus )1 ‘swnjwaad ssuvinsul 28edow
ALaesk (p) pue ‘swnnuaid ssusinsul pavzey Afwak (9) Aue g ‘Ausdolg syl uo siusa punosf ao siuswied ployossed)
Aaeak (q) juswniisu] £)Unoeg siyl 1040 Aigoud urene Aew oIy SIUSWISSOSSE puw saxm Aloak (B) (o Yij[ami-ouo
o1 (enba ( spund,.) wns g ‘[[ny u prad s1 330N 91 (11U *ION 3Y) J3puUn anp ase sjuatuded Ajyiuow Lep syl Uo JApPUHT O)
Sed [[eys Jamonioqg Jopus ] AqQ Jaalem uI)llim B 0] 10 mE| dlquoijdde 0) j1oalqng | "douBansuj puw saxe] Joj spund g

‘310N Y1 1opun anp sadiuyo s1e) pun 1uswdedasd fue pue 01opN 2Y) 49 PRRURPIAD 1GOP oY1 Uo IsBaaIu: pue jo [edpund sy
anp uaym Aed Lpdwosd jjeys somosaog  “saBany) 0y ] puw Judwiedosd NSa13jul pue |edidullg Jo Judwieg ‘|
1SMO[]O) 58 32388 PUB JUBUIADD JIPUDT PUB IIMOIIOE  'SINVNIACD WHOLINN




UNOFFICIAL COPY.

ADDENDUM

Unit Number 1-9-36"RC"2, and Gerage Unit Number G1-9-~38"RC"2, as delineated on a
Plat of Survey of Parcel of lard being a part of the East % of the South Fast %

of Section 22, Township 41 North, Range 10, East of the third Principal Meridian,

in Cock County, Illinois, (hereinufter referred to as Development Parcel) which
survey is attached as Exhibit 'A' to-rie Declaration of Condominium Ownership made
by Central National Bank in Chicago, as 7rustee under Trust Agreement dated June

1, 1977 known as Trust number 22502, recorded.in the Office of the Recorder of Deeds
of Cook county, Illinois as Document number 24383272; Together with a Percentage

Interest of the Common Elements appurtenant to srid units as set forth in said Declaration
as amended from time to time, in Cook County, I.linnis.
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THis CONDOMINIUM RIDER is mucle this 10TH day of JUNE oL 19 87,
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security lnstrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to

ALUMNI MORTGAGE SERVICES, INC. (the Lender'™)
of the same date and covering the Property deseribed in the Security Instrument and lo sated at:

50 STANTON COURT UNIT 1-9-~36 "RC"2, SCHAUMBURG , ILLINOIS 60193
{Property Address|
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
LEXINGTON VILLAGE COACHINPOUSE CONDOMINIU%V!I VILLAGE SCHAUMBURG

me ol Condonwmum Projec
(the “*Condominium Project®). IT the owners assoviation or other entity which acts for the Condominium Project (the
“Owners Associntion™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in 1he Owners Associntion and the uses, proceeds and benedits of Borrower's interest.

CONDOMINIUNM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender Further covenant and agree as follows:

A. Condoriuium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituert Documents, The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the CondomimvarPraject; (i) by-laws; (iii) code of regulstions; und (iv) ather equivalent documents. Borrower shall
prompily pay, when daealtcues und assessiments imposed pursuant 1o the Constituent Documents.

B. Hazard Insurarec, o long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master™ or “blanket” policy o she Condominium Project which is satisfaclory to Lender and which provides insurance
coverage in the amounts, for the_seriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended caverage,” then: )

(i) Lender waives the previzion in Uniform Covenant 2 for the monthly payment to Lender of one-rweifth of
the yearly premium instullments for hazard ipenrance on the Property; and

(i) Borrower's obligution under Uniform Covenant 5 to maintain hazard insurance caverage on the Property
is deemed sntisfied to the extent that the requizzdeaverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice4fany lapse in required hazard insuranee coverage.

In the event of a disiribution of hazard ilswarice proceeds in liew of restoration or repair following a loss (o the
Property, whether to the unit or to commaon elementsany proceeds payable to Borrower are hereby assigned and shall be
paid (0 Lender for application to the sums secured by the Secusity Instrument. with any excess paid to Borrower,

C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable 10 insure that the Owners
Association maintains a public liability insurance policy accepiable in form, amount, and exteni of coverage to Lender.

D. Condemnation. The proceeds of any award or claine{os damuges, direet or consequential, payable to Borrower in
connection with any condemnation or ather weking of all or any prval the Property, whethicr of the unit or of the common
elements, or for uny conveyance in Lieu of condemnation, are hercoyasdgned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security fastruméntas provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except aftes-iotice_to Lender and with Lender's prior writlen
consent, either partition or subdivide the Praperty or cansent to: )

{i) the abandonment or termination of the Condominium Projzely except for abundonment or termination
required by law in the case of substantinl destruction by fire or ather casualty o iiitie case of a tuking by condemantion or
eminent domnin;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of,

Lender;

. . . . . . P b
(it} termination of prafessional management and assumption of seli-manager.ent of the Owners Assocmnon:cj
=

or
(iv) any action which would have the effect of rendering the public liability insurinec chverage maintained by::
the Owners Association unacceptable to Lender. _ (an)
F. Remedies, Il Borrower does not pay condominium duces and assessments when due, then Yendor may pay them.
Any amounts disbursed by Lender under this paragrapht F shall become additional deby of Borrower secerpahy the SecurityQl
Instrument. Unless Borrower and Lender agree to other terms of payment, these mmounts shall bear interext.ivom the date of
disbursement at the Noie rite and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and ngrees 1o the terms and provisions contained in this Condominium Rider.

Seal)

-Borrower

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Sign Original Only}

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83

@ -B VMP MORTGAGE FORMS » (314 782:4700 « {B00) $21-7201
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