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MORTGAGE :

THIS MORTGAGE {*‘Security Instrument*) is givenon - JUNE 11 o e
19 87 T!]cmgrtéagoris SC0 J. LEE AND MYOUNG H. LEE, HUSBAND AND WIFE

(“Borrower"), This Security Instrument is given to GILLDORN MORTGAGE
MIDWEST CORPUPATION . R
which is organized and exisiir2 vnder the laws of 'I'HE STATE OF DELAWARE - . , and whose address is
1501 WOODFIELD l‘r)ﬁ D ) o .
SCHAUMBURG '4 ILLII\OV"} ‘ 60195 ‘ ’ (“Leﬁder")' -
Borrower owes Lender the princing’ sam of - PR I
ONE HUNDRED NINE THOU; .‘.WD NINE HUNDRED AND NO/lOO

_ Dollars{U.S.¢  109,900.0 0 Thts debt is evidenced by Borrower's note
dated the same date as this Secuns/ Instrume |t,§“.\lotc“) which prowdes for monthly payments, with the full debt, if not -
paid enrlier, due and payable on 1, ri7 This Security Instrument
secures to Lender: (a) the repayment oi‘ the debi. rvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wi h i rest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borroy:’s covennnts and agreements under this Security Instrument and
the Note. For this purpose, Borrowcr does hereby mortgage, zrant and convey to Lender the following described property

located in COOK ° County, Illinois:

. LOT 19 (EXCEPT THE SQUTH €.0 FEET 14EREOF) AND THE SOUTH 16.0 FEET OF
LOT 20 IN BLOCK 7.IN ARLINGTON HEIGHEWS PARK MANOR, . A SUBDIVISION IN THE
EAST HALF OF SECTION 32, TOWNSHIP 42 YOLTH, RANGE 11, EAST OF THE:- .
THIRD PRINCIPAL MERIDIAN, :ACCORDING TO T4dT PLAT THEREOF - -RECORDED. :. -
APRIL 29, 1926 AS DOCUMENT NUMBER 925773%, IN COOK COUNTY, ILLINOIS.

! : 514.30
AN OGLS 04sR0/8T 10:29 100
D H' ‘“‘ES“P'—"”’!C&‘.@E’.“

b/03-32-234—037f
. | 800_0,157,15 1 00 MalL
L/ which has the addressof 5129 SOUTH ROOSEVELT ROAD RLINGTON HEIGHTS

_ (Street) lt.lly]
60005 _ {“Property Address™); '
[Zip Code] - - .

Illinois

TOGETHER WITH all the improvements. now or hereafier erecied on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water righls and stock and all fixtures now or
hereafter a part ol the property. All replacements and ndditions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o0in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convcyed and has the nght lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any -
encumbruances nl'ru.ord. . . S

TS SECURITY INSTRUMENT combines umform covenants for nationsl use and non- umform co\'enanls wuh
limited varmnons by_]unf.dlcuon to constitule a umrorm security instrument covcnng rcal properly

ﬂ.LINOIs—-SmgIe Famlly—-FNMAIFHLMC UNIFORM INSTRUMENT . Form 3014 12/83
@ 6 {IL}a700  VMP MORTGAGE roms .- m:ms:»moo ¢ (B00IE21-7221 :
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Il Lender required maortgage insuriance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insteance terminates in aecordance with Borrower's and Lender's written sgreement or applicable law. )

8. Inspection. . Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. . The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender. . . . .

in the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
ualess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediaicly
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. : . .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is
given, Lender is sicthrized to collect and upply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured brthis Security Instrument, whether or not then due. :

Unless Lender mard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of che monthly payments relerred to in paragraphs 1 and 2 or change the nmount of such payments.

10. Borrower YOt Relensed; Forbearance By Lender Not a Walver, Extension of the time for payment or

modification of amortizatioi. ¢f the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall not ojernte to release the liabilily of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for

payment or otherwise modify amer tization of the sums secured by this Security Instrument by reason of any demand made .

by the origina! Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thelexsreize of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenanls and agreements of
this Security Instrument shall bind and benefi{ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co signing this Security Instrument only to mortgage, grant and convey

that Borrower's interest in the Property under the't2rias of this Security Instrument; (b) is not personally obligated to pay .

the sums secured by this Security Instrument; and (=) <grees that Lender and any other Borrower may agree 1o extend,
madify, farbear ar make any accommadations with regard 10 the terms of this Security Instrument er the Note without
thel Borrower’s consent, . - S
12. Loan Charges. If the loan secured by this Security Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inie;esy or other loan charges collected or to be collected. in
connection with the joan exceed the permitted limits, then: {2 <ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} an sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose'to make this refund by reducing the principal owed
under the Note or by muking n direct payment to Borrower. If a refund 7ediaces principal, the reduction will be treated as a
partial prepayment without any prepanyment charge under the Note. :

4

13. Legislation Affecting Lender's Rights. Il cnactment or expiraiion of applicable laws has the effect of .

rendering any provision of the Nole or this Security Instrument unenflorceabl according to its terms, Lender, at its option,

may require immediate payment in full of all sums secured by this Seeurity inzirument and may invoke any remedies -

permitted by parsgraph 19. 1T Lender exercises this option, Lender shall take the siepy specified in the second paragraph of
parngraph 17, ‘

14. Notices. Any notice to Borrower provided for in this Security InstrumentaTudlbe given by delivering it or by
nrailing it by first class muil unless applicable law requires use of nnother method. The retice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designales by notics toBorrower. Any notice
provided for in this Securily Instrument shall be deemed to have been given 1o Borrower or Lender v hen given as provided
ity this paragraph. o U e

15. Governing Law: Severability, This Security Instrument shall be governed by federal Inw.iand the law of the
jurisdiction in which the Property is located. 1n the event that any provision or clause of this Security anstrument or the
Note conflicts with applicable lnw, such conflict shall not affect other provisions of this Security Instrusazay or the Note
which can be given effect without the conRicting provision. To this end the provisions of this Security Instzitinent and the
Nole are declured to be severable, : R :

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. . If all or eny part of the Property or any
interest in # is sold or transferred (or ifa beneficial interest in Borrower is seld or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secureed by this Security [nstruntent. However, this option shall not be exercised by Lender if exercise is prohibited by
federat law as of the date of this Security Instrument. . ) ) DU o . )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dule the notice is delivered or mailed within which Borrower must.pay all sums secured by
this Security Instrument. If Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. -

18, Borrower's Right to Reinstate, .- Il Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (n) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions nre that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this

Security Instrument, including, but not limited 1o, reasonable attorneys’ lees; and (d) takes such action as Lender may o
reasonnbly require to nssure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's .
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by -

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerdtion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

1200PeL8
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