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'; State o lllinols Mortgage 44 Odee————
T o - ' L] s 3079322 ‘703,u 5

q/ Thlslndcmuu. Madelms . 19th ) dnyof _- _:_  Jun |9 87 bﬂwem

)t Philllp J Rizzo anﬂ Kimberlv A. Rizzo, hJ.s w;.fe ' -Mgngagorl and ‘
' crown Mortqage Co B
&6 a corporauor} organized and cxisuns under the laws of - the State of Illinois '
Monzasn. TR B T A R
Wf!nesseﬂ: Tha: whcreas thc Mortsagor is Justty mdcbtcd to the Mongagec. as is evidenced’ by a'cerigin’ prom:sso:y note bearing even
date herewuh in the prmctpal sum of Forty Seven Thousand Seven Hundred and No/lDOths _
3 47 700 00-4 b YT ' T L Douus
payable with interest at the : e of Pen-=--: per ccmuml 10, 00"“%} per annum on the unpaxd baiancc until pald and made
. payable to the order of the iortgagee at its office in .. Oak Lawn, Illincis- 60453 - - ,
or at such other place as the bzude: may designaie in writing, and'delivered: the said prmcapal und mlcrcsl bemg payabie in momhly in-
stalimenty of - Four Hundred ighteen -and 60/100ths---- ‘ -Dollars (§. ,418.60~-~=-:)
on the first day of - Aucrust 17 '9 87, and a hke sum.of the first day of cach and every ‘month thereafter until‘the note is fully -
paid, except that the final payment of pr, .pal and interest, if not sooner pzid, shall bc duc and payable on the firs: ‘day oi' o
7.1 l? o

e

O FS

}
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Now, lhmlore. 1he sald Mortgagm for the beuer sesuring of the paymcnt oF lhe sald prmclpal sum ol' maney and inferess-and the pcrfor
mance of the covenants and agraements herein containea; 4sey by these presents Mortgage and Warrant-unto the' Mortgagec. its succcssors
or ussigns, the following: described Real E.sme snuate. !y:nu. “nd being in lhe county of SR Cook i
and 1he Stm of lllinois, towit: ~* ‘ cL

CLe

" The South 40 feet of Lot 4 in Block 11 in(Gynn's subdivision of. the East 70.. -
acres of the North 100 acres of the Northeatt 1/4 of Section 14, Township 37 e
' " North, Range 13, East of the Third Principal teridian, in Cook ‘County; “Illinois, "

4

I [l

'Péfmanent-max-mumbér:r:24-14-24%-027'Sk}

10446 5. sawyef Avenue, Chicago, Illinais 60655

roorrELs

i

T¢ gelher with all and smsular thc lencmcms. hercdnamcnts and appurtenances thcreumo belonging, and thetziats, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or pzver, and al) plumb-
ing and other fixtures in, or that. may be placed in;-any:building now or hereafter standing on said land, and also ail tht estate, right, nuc.
and nterest of lhe said Mortgagor in nnd 1o smd prcmises. . o o . : IR

To hnve aod lo hold lhc above-dcscnbed prem:ses. wnth the ap- of this instrument; not 1o suf fcr any Iscn of mcchamcs mcn or .
purlenances and. fixtures, unto.the said Mortgagee; its: succcssors malenal man to altach to said, premises; to pay 1o.the Mnrl;,.:;,ec
and assigns, forever, for the purposes and uses herein set Torth, - - as hereinafter provided, until said note is fully paid, (1} a sum
free from all rights and benefits under-and by vittue of the .. = sufficient to pay afl taxes and assessments on said premises, ot
Homestead Exemption Laws of the State of lllinois, which said :~  any tax or assessment that may be levied by authorily of the -
rights and benefits the said Morigagor does hereby expressly State of Ulinois, or.of the county, town, village, or cily in which
release and waive, . the said land is situate, upon the Mortgagor on account of the e,

R i ownership thereof; (2)-a sum sulficient to keep atl hwildings that ' . .

And sald Mungagor covenanis ancd rgrees; may at any time be on said premises, during the continuance of

: said mdcblcdness. insured for the benefit of the Mortgagee in -

To kcep said pﬂ:mhes in good repah nnd not to do. or pcrmlt such forms of insurance, and in such amoums, as may bc te-
to be done, upon sald preniises, anything that may impuir the - quired by the Morigagee.
value thereof, or of the security mtended !o be effected by virtue :

Thin form Is used in connection with mom;ml Insured undor the one- to !our-nmlly programs of the Nltlonnl | Houslng Act wnlph provide
for periodic Morigagse Insurance Pramium. paymnml‘ vy : ‘ : e

s
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e 24 CFR 203.17(8)
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UNOFFICIAL C

dsurince: shall be Curried t Compuues dppioved by the
sagee and the policies and renewals thereol shall be held by
lorigagee and have attached thereta: loss ‘pagable clauscs in
of and ln form*acéepiable (o the Mortgagee. In event of
lortgagar Wil give iinmediate notice by mail 10 the Mort.
', who lqay\%\ake :praof of los xf notmade hrumpzly by
gapor, apd each-insurance conipnny concerned it hereby
ized ang directed 1o maXe Fayment foi“stich loss directly to
Tortgagee instead of 1o the Morigagor and the Mortxagee

v, and the Insurnnce praceeds, or any part thereol, may be
ed by the Mortgangee at its aption either lo the reduction of
webtedness bereby seeured or (o the restoralion or repair of
roperty damaged. In event of foreclosure of this mortgage
her wranster of title to the mortgaged property in extinguish-
of the indebledness secured hercby, all right, title and in-

of the Maortgagor in and to any insurance policies then in
siiall pass to the purchuser or granive,

s i Lhe premises, or ey part thereof, be condemned under
o 0of eminent domadi, ar acquired for a public use, the
iees, proveeds, and the ccastderation (or such acquisition, lo
aent of the full amount of Jadrbtednass upon this Mart-

. und the Note secured: heteby rinnsining unpaid, are hereby
ned by the Mortgagor to the Morigagee and shall be paid
wilth to the Morigagee to be applied'by it.on account of the
wedness secured hiereby, whether dus-or not

10 Morigngor further agrees that should this riortgage and
iote seeured hereby not be eligible for insurance v-.nde. the
mal llousing Act within days from the date
f) written statement of any nPhccr cDI \Eﬁ Dcpanmcw J"
iing und Urban Development or authorized agent of the
'mrynf Housing and Urban Devefopment dated subsequent .
JUHETY LRYSdays' time from the date of this mottgage,
mng to insure saic note and this mortgage, being dremed
lusive proof of such ineligibility), the Mortgagee or the -
ar of the note may, a1 its oy tion, detlare all sums secured
oy immediately due and payble,

the event of default in making any monthly payment pro-
1 for herein and in the note secured hereby for a peried of
y {30) days after the due date thereof, or in case of a breach
1y other covenant, or agreement herein stipulated, then the
ie of said principal sum reinaining unpaid together with ac-
J interest thereon, shall, at the clection of the Marigagee, .. .
out notlce, become lmmcdnatcly due and payable o
ad iu the event that the whole of sald debt s declared tobe
the Mortgagee shall have the right immediately 10 foreciose
mortgage, and upon the filing of any bill for that purpose,
:ourt in which such bilt is filed may at any time thereafter,
ir before or after sale, and without notice to the said Mort-
if, or any party claiming under said Morigagor, and without
_1d to the solvency or insalvency of the person or persons
¢ for the payment of the mdeb!cdmss secured hereby, at the
of such applications for appomlmem of a receiver, or {or
reder 1o place Morigagee in possession of the premises, and
out regard 1o the valuz of said premises or whether the same
| then be occupied by the owner af the equily of rcdcmpunn.
homestead, enter an order placing the Morigagee in posses-
of the premises, or appoint a receiver for the benefit of the. |
tgagee with power to collect the cernls, issues, and prolits of
said premises during the pendency of such foreclosure suit
. in case of sale and a deficiency, dunng the full-siatutory ;)
od of redemption, and such rents,. issues, and profits when
wted may- bc applicd toward the payment of the indebtedness,

e e

s t...” I AR A SR EI

PY.-

custdtaves, ms?n.mé. affd mm!r nan

ton and preservation of the properly,

l‘ﬂccsi.\w for the frofee.

Whenever the siid Morrpugee shadl be placed in possession of
the above described premises under an order of & court in which

an action is pending to foreclose this mortgage 1 & subsequent s

mortguge, the said Mortgagee, in is discretion, may: keep the

said premises in guod repair; pay such cierren) or back faxes and o,

r

ussessnients ns may be due on the sail premises; pay tor and
maintain such insurance in such amounts as shall have been re
guired by the Mortgagee: lense the said premises 10 (he Mort-
gagar or others upon sueh teems and comditions, cither witln i
beyond any petiod of redemiption, as are approsed by the co;

"

collect and receive the rents, issues, and profits for (he use of the

premises hereinahove described; and employ other persons und |
expend itsell such amounts as are repsonably neeessary Lo carry:
oul the provisions of this paragrapls,

And in case of foreclosure of It is moriguge hy.sajd Morlgugcc .

in any court of faw or equity, @ reasonable sum shall be allowed. ., -
for the solicitor's fees, and <|enographus fees nf the mmplam‘ Yyt

anf iy sueh proceeding, amd also tar all- oulldy\ Tor dm‘umt'marv
evidence and the cost of a compleic: abstract al*tile for the pur-
pose of such foreclosure; and in vase of any other suit, or legal

procecding, wherein the Mortgagee shall he marle a parly therclo

by reasnn of this morigage, its costs and expenses, wnd the

reasonable fecs und charges of the alterneys or solicitors of the

Mongagee, so made parties, [or services in such suit o1 pio.
ceedings, shall be a ferther fien and charge upon the suid .

premises under this mortgage, and all such expenses shall beeome

- 0 much additional indebtedness secured hereby and be allowed

in any decree foreclosing this morigage.
R NI
Aad there shul) be dncludedt in any deeree foreclosing this mort.
zage.and be paid out of the proceeds of any sule made in pue-
suldnes af any sueh decreer (1) Al the cosis of wuch suit or wuits,

adverdsing, sate, and convevance, including atiorneys', solicitors', -

and stendyruphers' fees, outlays for documentary evidence and

cost of suid abstract and examinaiion of title; (2) all the moneys .

advanced by he Mortgagee,- il any, for the purpose authorized in
the mortgage with interest on sueh advanves a1 the rate set forth
in the nute secured-bepsoy, Teom the time such advimees are
made; (3 all the qeeruddomerest temaining ung aid onthe’ine
debtadness hereby seeured; |u‘ all the said principal money re-
maining unpaid, The overpius of the procecds of wlc |f :my.
shalb then be paid to the Mnrlynur EFECHTON T ¥
e v N
1 \Iortg.\gor \h.ali uny ﬁmd nule u lh lllm'. mnd in 1he
aforesnid and shall abide by, comply with, and duly perform ell
the covenants and agreements herein, thex s convevane shall

i
iy

be null and void and Mortgagee will, within thirty (30Y days after”

written demand therefor by Morlgagor, executd o relcase or
salisTaction of this morigage, and Morigagor hereby waives the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or satisfuclion by Morigagee.

Tt Is expressly apreed thal 1o exiension of the lime for pavment

m.mn:r;

gggbiﬂ&

of the dedt hereby. sevured. given by the Mogapee 10 any-sug- -

cessor in dnterest o the Morigagor sl operate ta release, in
any manner, the original liahility of the Morgagu,

The covenunls hesein contwined shall bind, and e benefits
and advantages shall inure, 1o the respective heins, exceutors, ad-

I

minisizators, successars, aid assigns of the paities hereto, oo}

- Wherever used, the singilar number shall include the plural, the
plural the smgular and the maseoling gender shall inclnde 1hy

.. feminine,

..‘ m

Papa ol ¢ o

Fo.,
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UNOFFICIAL CORY, ,

Attached to and made a

part of the PHA Mortgage dated
r between Crown Mortgage Co.,

Phillip J. Rizzo and Kimberly A. Rizzo, his wife

June 19 19 87
and

mortgagee

as mortgagor

The mortsagee shall, with the prior approval of the Federal
Housing ‘cmmissioner, or his designee, declare all sums
secured oy this mortgage to be immediately due and payable
if all or a-part of the property is sold or otherwise trans-
ferred

(other< than by devise, descent or operation of law)
by the mortgayor,

pursuant to a contract of sales executed
not later than 24 ‘months after the date of execution of
this mortgage or not—later than 24 months after the date

of a prior transfer of the subject to this mortgage, to

a purchaser whose c¢redit _has not been approved in accordance
with the requirements of ‘+hz Commissioner.
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