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MORTGAGE

THIS MORTGAGE IS DATED £.5-15~1987, BETWEEN Babukutty Fathen and Thankamma Pothen, his wite, ("GRANTOR"), whose address Is 8400
N. Kartov, Skokle, lllinols 60074; AND Flrat Amerlcan Bank {"LENDER"), whose address |3 4948 Old Orchard Road, Skokle, lliinols 60077,

GRANT OF MORTGAGE. For vo'aalle consideration, Grantor mortgages and conveys lo Lender  ait of Granter's right, title, and Intarest in and
lo the following described real propeiiy “oyether with all oxisting or subsaquently erectad or allixed buildings, Improvements and fixturas, all appurtenances,
all righs retating to tha real property (ins Sl ;3 minerals, ofl, gas, waler, and the flke), and all ditch rights (including stock in utililies with dilch or irrgation
rights) lacated In Cook County, State of tllinol' ("e "Real Property”):

Lots 9 & 10 In Block 2 In Arthur Mich»22l's Crawford Maln Sub of tha § 10 acres of tha SE 1/4 of tha NE 1/4 of Sectlon

22, Townshlp 41 Norih, Range 13, East 5! tha Third Principal Merldian, In Coak County, Hiinols.
The Renl Property or lts addrass Is commonly known ag 8402, Karlov, Skokie, lllinois 60076, The property tax idantification number for the Real Proparty
ia 10-22-216-037; 10-22~ 216-038 @ 1’0

¥ p

Granlor presently assigns to Lendar all of Grantor's Hght, tille, an7 interast in and to the Rants from the Real Properly. In addition, Granlor grants Londer
a Unllorm Commarcial Code securlty Interest in the Renls and 1he (Per.or.al Property described belaw,
DEFINITIONS. The loflowing words shall have the following meanings when used in thia Mongage:
Borrowor, Tho word "Bonower” moans Babukutty Pothon and Thank immi. Pothon. Tho words "Borrowar” and "Granior” are used imerchangoably
in this Morigjago. o
Grantor. The word "Granlor" means Babukutty Pothon and Thankamma Futhan.. The words "Grantor” and "Borrower” are used Inlerchangeably In
this Mortgage. Tha Grantor I8 the morigagor under this Morigage.
Improvements. The word "lmprovemeants” means without limitalion alt existing and tiiura rulldings, strugtures, faciilios, addilions and similar censiruction
on the Real Proparty.

Indebtednesa. The word "Indebtednesa™ means all principal and Interest payable unser the Note and any amounts expended or advanced
by Lender 1o discharge obilgations of Grantor or expenses Incurred by Lender lo enforcx oblizatlons of Granior under this Mortgage, together

with Interest on such amounts as providaed In this Morigage,

Lender. The word "Lander" means First American Bank. The Lender Is the morigagee under thls Murgao~.

Morigage. The word "Morigage” means this Mongage between Grantor and Lender, and Includes withou, limitation all assignments and sacurity Interest
provisions relating 1o the Personal Property and Renls,

Note. The word "Note" means that cerfaln note or credlt agreement dated 06-15-1987 In the original pimcidal amount of $15,000.00 from

Borrower lo Lender, together with all renewals of, exienslons of, modifications of and substitutions for th.e nr.le-or agreement together with e
interest thereon as provided therein. The Interast rate on the Note Is 5.389%. The Nole Is payable In 36 Mop’alvpayments of $484.00, The .\}
currently schedulad final payment of principal and Inlerest on the Note wlll be due on or before 06-15-1930, X

Parsonal Proporty. Tho wards "Parsonal Propexty” monn all agquipment, fixturos, and othor articles of parsonal properly. ownad by Grantor, now or PN
subsoquently attachad or aflixed to tha Real Proporty, togother with all accessions, paits, and additions to, all replacement(s ., and all substitutions -
tor any of such property, and together wil all proceeds (including insurance proceeds and refunds of premiums) from any sale or other disposition o

ol such property.
Property. The word "Property” means collectively the Real Proporty and the Personal Property. :3
Real Property, The worc!s "Roal Property” mean the real property dascribed abave In the "Grant of Morigage" saction,

Related Documents. Tha words "Relaled Docutnents” mean and includa any promissory noles, loan agreemants, guaranties, securlty agreements,
and all other documents executed th connection with this Morigage or tha Indebledness, whether now or herealier existing.

Rents. The word "Rents” means all rents, revenues, income, issues, and profits from the Real Property and the Persanal Froperty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE PAYMENT OF THE INDERTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE

AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS; _
PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all ameunts secured by this Mortgage
as they become due, and shall siictly porferm all of Grantor's obligations. _
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees lhat ils possession and use of the Property shall be govarned by the following
provisiona:
Possession and Use. Unill In defeult, Grantor may ramain in possession and control of and operate and manage the Property and coflect the Rents
from the Property.
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Duty to Malntaln, Grantar shall maintain the Property In first class condition and prompily perform all repairs and malntenance necessary 1o preserve
Its value,

Hazardous Substances. Grantor represents and warrantg that the Proparty never has boen, and never will ba 30 long as this Daad of Trus! remaing
a lien on the Proparty, used lor the generalion, manufacture, slorage, treaiment, disposal, release or threatened release ol any hazardous subslance,
as those lerms are defined In the Comprehensive Envircnmental Response, Compensation and Llabllity Act of 1680, as amended, 42 U.S.C. Sectlon
9601, et seq. ("CERCLA". Granter agreas to Indemnify and hold harmlass Lender against any and all claims and losses resulting tfom a breach

of this provision of the Daed of Trust.

Nulsance, Wauate. Granior shall nelther conduct or permit any nulsance nor commit of sultar any atrip or wasta on or lo the Property or any portion
thereol, Inchtding witheut limitation reroval, o alionation by Grantor of the right to remove, any limber, minerals {inciuding ofl and gas), or soll, or

gravel or rock products,

Aamoval of Improvemants, Grantor shall not demolish or remove any improvements lrom the Real Property without the prior writtan consent of
Lender. Lender shall consent It Grantor makes arrangements sallsfaciory 1o Lender to repince any Improvements which Granlor proposes 1o remave

with Improvements of at least equal value,

Lendier's Right to Enter.! ander and its agents and represeniatives may enter upen the Real Property st all reagonabla times 1o atiend lo Lender's
Intarosis and to inspec: wa roperty,

Compliance with Governriertal Requiremants, Grantor shall promptly comply with allinws, ordinances, and regulations of all governmental authorities
applicable 1o 1he use or occl/parcy of the Proparty. Granlor may conlest in good laith any such law, ordinance, or regulation and withhold compliance
during any proceading, Incluairy s3propriale appeals, 5o long as Grantor has notifled Lander in wriling prior 1o doing so and Lender's Inlerests
in the Properly are not |ecpardlzzd tender may roqulre Granlor to post adequale socurity or surely bond (reasonably salisfactory 1o Lender) fo
protect Lender's inlarost.

Duty to Protect, Grantor shall do all othnic p2ts, In addilion o those acts sot forth abova In this sectien, that from the charactor and use of the Property
ara reasonably necessary to protec! and or:serve the Property.

DUE ON SALE - CONSENT BY LENDER. Lenderima: a*-fis option, declare Immediataly dua and payabla all sums securod by this Morigage upon the
salo or tranafor of &l or any part of ihe Real Property, winoul the Lender's prior willtan consont. A "sale or transfet” means the conveyance of real property
or any right, title, or Interast theraln; whather lagal or equiaule; whather voluntary or involuntary; by oulright sale; doed; installment sale contract; land
contract; contract for deed; leasahold interes! wilth a terir. greater than three yoars; (pase-option confracl; sale, assignmant or transler of any bencliclal
IMerest In or to any tand trugt helding titte to the Real Propenty; or any other method ol conveyanca ol real proporty inlerest, It Granler or any prospeclive
transteren applies to Lender for consent tar a transfer, Lendeio%y requira such informalion concarning the prospeclive ransferee as would normally
be required lrom a new loan applicant and may charge a transfor.ur assumplion fee not lo excead the amount of the loan tee nermally required from
a new loan applicant,

TAXES AND LIENS.

Payment. Grantor shall pay when due belora they becoma dollnguent an tixen, spocial taxes, assessments, water charges and sewer service charges
loviad againat or on account of tha Property, and shall pay whan due all <lulris lor work done on or for servicas rendered or material furnished 1o
the Proparty, Grantor shall maintaln the Property frea of all llons having priciilv/ovnr or aqual to he Inlarest of Lender under this Morigage, except
for the llan of taxes and assossmants not duae, oxcept for tha priar Indebladness rafrited to below, and axcept as otherwisa provided {n the tolowing
paragiaph,

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in-onnectian with a good (alth dispule over 1he obligation 10 pay,
90 long ns Lendar's intarest in the Proparty is not Jeopardized. 1l a lien arisos or is #lod as (1 resill of nonpaymant, Granlor shall within 15 days after
the llan arises or, it a lien Is liled, within 15 days aiter Grantor has notice of tha {iling, secuie-1bu discharge ol the lien or deposil with Lender, cash
or a sutticient corperala stirely bond or nihar secutlly sallsiactery to Lender in an amount suifiClant to discharga the lien plus any costs, altorneys’
loes, or other chargas that coutd accrue as o rosult of a loreciosure or sale under the llen. In any-celiasi, Grantor shall defond Hself and Lender and
ahall salisty any adverse judgmeni before anfercoment agalnst the Propaity. Granior shall name Ler-ox ns an additlonal obligee Under any surely
bond furnished in the contest proceedings.

Evidence of Payment. Granlor shall upon demand furnish to Lender évidence al payment of the taxes or asscesments and shall authorize the appropriate
govarnmental official to delivar to Lender at any time a wrillen stalement of the taxes and assessments against the Prop eny,

Notice of Conatruction, Grantor shall nollly Lendar at least 16 days belora any work Is commanced, any services 2o furnished, or any maiorials
are supplied lo the Property, H any mechanics, materialmans, or other canatruction lien could ba assaried on accoun! o' /(h7 work, services, or materials
and the cost exceads $10,000.00. Grantor will on request furnish to Lender advance assurances sallsfactory to Lendei YiatiGrantor can and will pay
the cos! of such Improvements,

PROPERTY DAMAGE INSURANCE,

Malntenance of Insurance, Grantor shall procure and maintaln pollcles of fireinsurance wilh standard extended coverage endorsemonts on areptecement
basis for the full Inaureble valua covering all Improvemeants on tha Real Froporty in an amount suffictont 10 avoid application of any coinsurance clause,
and with a slandard morigagee clausa in faver ol Londer. In no event shall the Insurencoe be In an amount less than $15,000.00. Policles shall be
written by such insurance companies and In such form as may be reasonably acceptabla to Lender. Grantor shall deliver 1o Lender certilicates of
covorago from each Insuror containing a stipulation that coverage will not be cancellod or diminished without a minimum of 10 days prlor wrilten notice
to Lender.

Application of Proceads. Grantor shall promplly notlly Londar of any loss or damage lo the Property. Laender may make proof of loss If Grantor falls
1o do so within 15 days ol tho casually. Lender may, al its claction, apply the proceeds to the raduction of the Indebtedness, paymant of any fien
allacling the Property, or the restoralion and ropalr of the Property. If Lender alocts lo apply the procaeds 1o restoration and repair, Gramor shall repalr
or raplace the damaged or destroyad improvements In & mannar satislactory to Lander, Lender shall, upon satislactory proof of such expenditure,
pay or reimburse Granlor from the proceeds for the reasonable cost of repalr or restorallon If Grantor |8 not In default herstinder. Any proceeds which
have not been disbursed within 180 days alter ihelr receipt and which Lender has not committed to the repalr or resloration of the Property shall be
tsod (o pay any amounis owing to Lender undar this Dead of Trus, then to prepay accrued interest, and than principal of the Indebledness. Il Lander
holcis any proceeds atter paymient in full of the Indabtedness, such proceeda shall be pald lo Grantor. .

Unexpired Insurance at Sale. Any unexpired insurance shall Inure to the benalit of, and pass 1o, the purchaser of the Property coverad by this Mongage
at any trusioe's sale or other sala hald under the provisions of this Morigage, or at any foreclosure sale of such Property,

£is

-~
’

2reit




UNOFFICIAL COPY




06-15~1967 UNOFFhéatddée C AOPY[ , Page 3

(Continued) ™" % 4

Compllance With Prlor Indebledness. During the parled in which any prior Indobledness described below s in effect, complianca with tha insurance
provisions contained it the Instrumant evidancing such prior Indeblodness shall constiiie compliance with thalnsurance provislons unor this Morigage,
1o tho extent compliance with the terma ol this Morigage would constituia a duplicatlon of insurance requirement. If any proceeds from the Insurance
pocoma peyable on loss, the provisions in this Morigage lor division of proceeds shall apply only to that pottien of the proceeds not payable to the
holder of the prior Indebledness,

EXPENDITURES BY LENDER. ! Grantor falls to comply with mny provision of this Morigage, Including any obligation to maintain prior Indebtedness
In geod slanding as required below, or if any actlon or proceeding is commenced that would materially affact Lender's Interesis in the Property, Lender
may, ot ts oplion, on Grantor's bahall tako the required ection and any amoun! thal it expends in so doing shall be added io the Indebledness. Amounts
50 adcocd shall be payable on demand with inferes! from the data of expandiiure until peid at tho rate of 10.045% per annum, The rights provided for
In Whis soclion shall be In addition to any othar rights or any remadies to which Lender may be entitled on account of the defaull. By taking the requlred
acllon, Londer shall not cure the dofaull go as o bar It from any romedy that |t otherwiso woutd have had.

WARRANTY; DEFENSE OF TITLE.

Title. Granior warrants that It holds merchantable tille to the Proparty in fee simpie, free and clear of all liens and encumbrances cther than those
sat forth In the prior indebladness section balow or in any policy of title insurance Issued In favor of, and accepted by, Landar in connection with this
Mortgage.

Defense of Title. Sutject o the exception in the paragraph above, Grantor warranis and will forever defand the titie to the Property against the lawtut
claims of all persons. In thz avent any action or proteading 18 commenced that questions Grantor's fltle or the interest of Lender under this Morigage,
Granlor shall defend the actiun al iis expense. Granior may be the nominal party In such proceeding but Lender shall be anltiled to padicipata In the
procoading and 1o be raproseriesin the proceeding by counsel of lts own cholce, and Granlor will deliver, of cause 1o bo dalivered, 10 Lender such
Instruments as may be requesicd k¢ It rom time 1o lime 1o permit such participation.

CompHance With Laws, Grantor var #:s that Itz useof the Property complies with all existing applicable laws, ordinances, and regulations ol governmanital
authoritlas.

PRIOR INDEBTEDNESS. The following pravi:iuns concerning prior indebledness are a part of this Mortgage;

Prior Lien. Tha len of thig Morigage securing (e, ndabtednass Is ard remaing secondary and Inferior 1o the lien securing payment of a prior obligalion
in the form of a Morigage 1o First Western Mortgace Corp.. The prior obligation has a current principal balance of approximalely $45,000.00 and is
In tha original principal amoun of $50,000.00. Granlor ‘expressly covenants and agrees 10 pay or see lo the payment of tha prior Indebtodness and
1o provon! any default thoreundor. ‘

Default, f tho paymant ot any nstaliment ol principal or any In(prest on the priof indeblodnoss Ia not mado within the tme required by the nete avidencing

such indeblodnoss, or should an event of datault occur undor The instrument socusing such indabtedness and nal be cwed dwing any applicable
graca perlod thereln, then the Indebtadnesa secured by this Muiigia= shall, at the option of Lender, become immadiatoly due and payable, and this
Mortgage shall be n defaull.

No Modificatlon. Grantor shall not enter Into any agreamant with the helder ol any morigage, deed of trust, or other securlly agreement which has
priority over this Mortgage by which that agresment Js modifled, amenduu, axiandad, or renewed without the prier written consant ¢f Lender. Grantor
shall neither requiest nor accepl any future advances under & prior mengage,-eud of trust, or other securlly agreement without the prior written consent
ol Lander.

CONDEMNATICN,

Application of Net Proceeds, If all or arty pan of the Propenty Is condemned, Lender i~ lls election raquira thal &l or any portlon of the net proceeds

of the award be applied to the Indebledness, The not proceads of the award shall mean thy award aftor paymont of all reasonable cosls, expenses,
and attorneys' lees necessarlly paid or Incurred by Grantor, or Lender In connection with the onderinalion.

Procesdings. |l any proceedings In condemnation are fited, Grantor shall prompily natity Lender i wrlting and Grantor shall promptly take such sleps
n9 moy be necessary to daefand the action and obtain the awerd, Grantor may be the nominal puity.irsuch proceeding bul Lender shall be entitled
to pariicipato in the proceoding and 1o be ropresented In the proceeding by counsel of {(s own choice, a7:7-Ceanlor will daliver or cause 10 be dellvered,
1o Landor such insiumants ag may be requostad by it from tima te ima to pormit such participation,

IMPOSITION OF TAX BY STATE,

Slale Yaxes Covered. The loilowing shall constilute state taxes lo which this section applies: (a) & specllic 1a: upo this typa of Mortgage or upon
all or any part of the Indebtedness secured by this Morigage; (b) a specilic tax on any Granter which the taxpayer 13 .t:"oslzed or raquired to deduct
from paymants cn the Indebtadness securad by this type of Morigage; () a tax on this type of Morigage chargeable sge'ust the Lender or the hoider
of the Noto; and (d) a specilic tax en all or any portion of 1he Indebtedness or an paymenis of principal and Intorest mad by any Grantor,

Remedies. If any stalo tax to which this section applles 13 enacled subsequent 10 tha date of this Morigage, this avant giall have tha same efiect
as A default, and Lender may exercise any or all ol the remedies avallable to il in the event of a default Unless the fallowing conditions are met: (8}
Grantor may lawtully pay the tax or charge Impasad by the stato tax; and (b) Granlor pays or cfters to pny the tax or charge within 30 days aftar aotice
from Lender thal the tax Jaw has been anacted.

SECURITY AGREEMENT; FINANGING STATEMENTS.

Security Agreemant. Thig instrument shall conslilute a security agreemonl lo the axlant any of 1he Properly constitules fixtures or other porsonal
property, and Lender shall have all of the rights ol a secured party under the lllinols Unitorm Commerclal Code.

Saecurity Interest. Upon requast by Lender, Grantor shall execute financing sialomants and iske whatever other aclion Is requested by Londer to
partact and cantinua Lendor's sacurlty Interest In tho Ronls and Porsonal Property.  Grantor hoereby appoints Lendar as Grantor's atiorney In fact for
tho purpose of exocuting any documents necessaty to perfect or continug the secttity Interes! gramed In the Renls and Parsonal Propenty. In addition
o racording this Mortgaga in 1he real propenty racords, Londar may, at any ime and withewt further authorlzation from Giantor, lila coples or reproductions
ol Ihls Mortgage as 8 (inancing slalament, Granlor will reimburse Londer for all expensas Incutred In parlecing or continuing this aecurity Interast.
Upon datautt, Grantor shall assembla the Personal Fropeity and make it availablo to Londer within three days aher raceipt of written demand from
Londar,

Addresses, The malling addrass of Granlor (deblor) and the malling addrass of Lender (secured party) frem which information conceming the security

Interest granted by this Mertgage may be abtalned (eack as requited by the linis Uniferm Commercial Codu) are as staled on the first page of this .

Mongaga.
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FULL PERFORMANCE. !f Grantor pays all of the Indebledness when due and atherwise performs all the ebligalions Imposad upon Grantor under this
Morigage and the Nole, Lender shall axecule and deliver 1o Grantar a sullable satlstaction of this Morigage and suitable statements of tarmination of any
financing staterment on file evidencing Lender's security interest In the Renls and the Parsonal Property.  Grantor will pay, if permitied by applicable law,
‘any reasonable termination tee as datermined by Lender from {ime to time,

DEFAULT, The lollowing shall conslitute evenls of dofaull;
Default on indebtedness. Borrowor fails to make any paymant when due on the Indebledness.

Default on Other Payments. Fallure of Granlor within the time roquired by thla Mortgage to make any payment lor taxes or Insurance, or for any
other paymani necessary lo prevent filing of or to elfect discharge of any lien.

Compliance Default, Fallure to comply with any othar taim, obligalion, covenant or condition coniained in this Mortgage, the Note or In any of the
Aolated Decumants. If such a faiture Is curable and If Grantor has not bean given a notice of a breach of the same provision of this Marigage within
the preceding 12 months, it may ba curad (and no avent of dataull will hava occtirad) (I Grantor, afier recelving wrltlen notice from Lender demanding
cure of such fallure: (a) cures tha lallure within 15 days; or (bj If the cure requires mare than 15 days, Immediately Initates steps sufficlant 1o cure the
fallure and thereatter continues and completes all reasonable and necessary slaps sufficlent to produce complinnce as soon as reasonably practical.

Breaches. Any warrantv, represantatlon or statement made or lurnished 1o Lender by or on behall of Grantor under this Morigage, tha Nole or the
Relalad Documants I, or ® the time made or furnishad was, false in any matariai respect.

Termination of Exlstence. The death of any Grantor (if Granior is an Individual), Insolvency of Grantor, appeinimant of & recelver for any part of
Grantor's proparty, any assigrement for the benellt of creditors, the commencemant ol any proceeding under any bankruplcy or insolvency laws by
or agalnst Granlor, of the dizcubiiion or termination of Grantor's existence as a going business (Il Granlor is a business).

Foraclosure, ete. Commarcee:( of foreclosuro, whether by |udiclal proceeding, sel-halp, ropossession or any other method, by any creditor of
Grantor agninst any of the Property, haviaver this subsaction shall not apply In the aventof ageod laith dispute by Grator aslo the validity or roasonabioness
of tho claim which Is the basls of the saieciasiiro, providod that Grantor gives Landar wiittan notlco of such claim and urnlshes reserves or a suraty
bond for the claim galisiactory to Lenda.

Leasehold Default. (i the interast of Granlor 'viha Property Is a ioaseheld Interast, any delauil by Grantor under the lerms of the lease. or any other
evanl (whether or not the fault of Grantor) that ;esult. i the terminalion of Grantor's leasehold rights.

Breach of Other Agreement. Any breach by Grantor inaur the terms of any other agreement batwaen Grantor and t.ander that is nol remedied within
any grace perlod provided therofn, including without [ mitation any agreement concarning any indebledness or other cbligation of Grantor to Lander,
whether axisting now or latar, :

Events Affecting Guarantor Any of the precading avents wccur svith respect to any guarantor of any of the Indebtedness or such guarantor dies
or bacomes [eampelent, unlass the obligatiens arising undar tiw ¢ taranty and relalad agroaments have been unconditionally assumed by the guarantor's
estale in a manner sallsfaclory to Lendor,

Insacurity. |t Lander in good !akth deems itsell Insscure.

Prior Indebtedness. Cefault of Granlor undar any prior obligation o Ins{rurant securing any prior obligation, or commencement of any suit or othar
aclion to foreclose any prior flen on the Property.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any event of default an at any lime therealter, Lender may exercise any one or more
of the following righis and remedles, in addition to any olher rights or remadies provided *y Vaw:

Accelsrate Indebledness. Lender shall have the right at its option wilhoul notice 1s-Grantor.ta daclare lha entire Indebledness immediately due and
payable, including any prepayment penalty which Grantor would ba required to pay.

UCC Remadles. Wilh respact lo ali or any part of the Peraonal Proparty, Lendar shall have an_tiw-rights and remadies of a secured party under Ihe
Hiinols Unilorm Commercial Coda,

Collect Rents. Lander shall have the right, without nolice to Granlor, to take pessession of tha Prejeety and collect the Renls, Inciuding amounts
past due and unpaid, and apply the net proceeds, over and above Lendar's costs, ageinst the Indeblecness.. In furtherance of this right, Landar may
require any tenant or other user of the Property to make payments of rent or use fees directly to Lendor. (I 1he Rants are collectod by Lander, then
Grantor irravocably dosignates Lender as Granlor's atlorney In fact to endorse instruments received in paymer inoreol In the name ol Grantor and
to negotiate 1he sama and collect tha proceeds, Paymants by lenams or other usars 1o Lander inresponse to Lend u's ¢ :mand shall salisly the obligalions
for which the payments are mada, whather or not any proper grounds for the demand existed. Lender may exercisu It% /5t undar this subparagraph
gither In person, by agent, or through a recelver,

Appoint Recelver, Lender shall have the right to have a receiver appointed to tako possession of all or any part of the Prorarty, with the power to
protect and preserva the Proparty, lo operate the Property preceding loreclosure or sale, and {o coliect the Rents from ite S.operty and apply the
proceeds, over and above the cost of the recaivership, against the Indebledness. The recelver may serve without bond il permitted by law. Lender's
right to the eppolnimant of a recelver shall exist whethar or not the apparent value ol the Property exceeds the Indabtadness by a substanlial amount.
Employmant by Lender shall not disquallty a person lrom sarving es a recelver,

Judiclal Foreclosure. Landar may obtain a judiclal decres foreclosing Grantor's interast in aff or any part ol the Propesty, s

3

Nonjudiclal Sale. !t permiitad by applicable law, Lender may loreclose Grantor's interest [n all or any part of the Personal Properly or the Real Prope{'%3
by nonjudicial sale.

Deficlency Judgment. |l permitled by applicabla taw, Lender may obtain a Judgment for any deficiency remaining in the [ndebtedness due to Lendéf' '
aRer application of all amounts recelved from the exercise o! tha rights providad In this section. Lian

Tenancy at Will. 1! Grantor remalns In possession of the Property alter the Pioporty s sold as provided above or Lander otherwise becomas entlll y
to possossion of the Proparty upon dalault of Granlor, Grantor shall become a tenant al will of Lender or tho purchaser of the Property and shall p
while in pnsseaslon a reascnable rontal for usa of tha Property. J

Other Ramedles. Lender shali have all other rights and remeadies provided In this Mortgage or the Note or by law,

Sale of the Property. To the extent permitied by applicable law, Grantor hereby welves any and all right 1o have the proparty marsheiled, In exercising
its rights and remadies, Lender shail ba free to sell all or any part of the Property together or separateiy, in one sale or by separate sales, Lender shall
be entitled 1o bld at any public sale on all or any portion of the Property,
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Notlce of Sale. Lander shall give Granior reasonable notice ol the time and place of any public sale of the Parsonal Propeny or of the time aftar which
any privata sala or olher intandad disposition of the Personal Froperty s to bo made, HReasonable nolica shall maan notice glven at leas! 10 days
belore the time of the sale or disposition,

Walver; Elaction of Remedles, A waiver by any party of a breach of a provision of this Morigage shall not consiilite a waiver of or prajudice the .
party'a rights otherwise to demand strict compliance with that provision or any cther provision. Election by Lender to pursue any remedy shall not
exclude pursult of any othar ramady, and an aleclion to make expendiures or take action to perform an obligation of Grantor undar this Mortgage
aflor fallure ol Granter to perform shall rot alfect Lendor's right to declare a default and exercise its remedies under this Mortgaga.

Attornoys’ Feas; Expenses, It Londor inslitutes any suit or aclion to onforca any of the terms of this Morigago, Londer shall ba entitted 10 recover
stch aum aa the court may adjudge reasoneble a3 atiorneys' feos at Wial and on any appeal. Whather or not ary courl ection Is involvad, all reasonabla
axpanges incurrod by Lender that in Lender's oplnion are necessary al any time for the protection of Ita interost or the enforcement of its righis shal
become a part of the Indebladness payabla on dorand and shall boar Intarest from ihe dale of expendilura until repald al the Note rate. Expenses
coverad by this paragraph include, without limitation, howover sublact 1o any limits under applicable law, Londer's attorney fees and legal expenses
whather or not thera is a lawsult, Including attorneys’ tees lor bankruptey proceedings (inchuding eliorts to madify or vacale any auiomatic stay or injunction),
appeals and any anticipatad post-judgment collection saivices, the cost of searching records, obtalning tille reporis (including foreclosure repors),
survayors' raports, and appraisal fees, and titlo insuranco, to the axtant parmittod by applicable faw. Bemrowsr alsa will pay any coun cosls, in addition
to alt other sums providod by law.

NOTICES TO GRANTOR/AI® OTHER PARTIES. Any notice under this Mortgage, Including without fimitation any Neotice of Defaull andt any Noiice of
Sala lo Granlor, shall ba [n writiig and shall be effective when actually deliverad or, it mallad, shall be deemad aftectiva on the third day afier balng deposited
as eithor first class mail, registercd o- centified mail, postege prepald, direcled to the addresses shown at tha lop of pags 1, Any parly may change lis
addrass for notices by writlen noiice (o the other parties, Lender requasis that copies of nolices of foreclosure from the helder of eny flen which has priority
over thia Morigage be sent to Lender’s pudress, as shown near the top of the first page of this Morigage. For notice purposes, Granlor agrees to keap
Lender inlormed at all times of Grantor'z cusranl address.

MISCELLANEQUS PROVISIONS. Tha loltoviing provision are a part of this Monigage:

Succassors and Asalgns. Subjoet 1o the-unltatlons ataled In this Mortgage on transfer of Grantor'a interos), and subjoct to the provisions ol applicabie
law wilh rospoct lo succoasor rustaes, thia Mor'gare ahall ba binding upon and Inure 1o the bonallt of the poitles, tholr succossors and assigns, I
ownership of tha Property bacomas vesiod in a orsun other than Grantor, Lender, without notice to Grantor, may deal with Grantor's succoessors
with referenca lo this Morigage and the Indobtadness brway of forbearance or extension without raleasing Granter from the ebligalions of this Mortgage

or lability under Lhe Indobledness.

Apnplicable Law, This Mortgage has been dallvered to Lender n the Stale of lllinols. The law of thal stats shall be applicabla for the purposa ol construing
and determining the validity of thla Mortigage and, 1a the lulfest axtent parmitted by the law of any state In which any of the Property Is localad, determining -
the rights and romedios of Lendeor on delaull, The law of the St Hinols shall conlrol whather the Property may be sold without Judiclal foreciosure.

Time of Essence. Time Is of the essence of lhis Morlgaga.

Walver of Homeatead Exemptlon. Granter hereby releases and walvog the benefit of the hemestead exemplion as to all Indebladness secured by
this Merigage.

Merger. There ghall be no merger of tha Infarest or estale craatod by this Misnaoe with eny othor Interest or estate In the Prdpony at any tima hold .
by or for the benalil of Lender In any capacity, without the wrilten consant of Lende:,

Amendment, No alleration or amendment of this Morigage or the Note shall be elecdve unless in willing and signed by the panlos' sought to be
charged or bound by tha alteration of amandmenl.

Captlon Headlngs. Caption headings in thls Morigago aro for convenience purposes only end aig.not 1o be used 1o interprot or define the provisions
of [his Mongago.

Sevarabliity. The unenforcoabifity or invalidity of any provision or provisions of this Moitgage ue o /any parsons or circumslances shall nal rander
that provision or those provisions unenforcoable or invalid as 1o any other persons or cicumslances, a-d_all provisions of this Mortgage, in all other
respects, shall remaln valld and anlorceabis.

Multiple Partles. |l Granlor (Including any and all Borrowers executing thls Morigage} consists of mere Whvn one person or enlity, alf obligations of
Grantor under this Morgage shall be Jolnl and sevoral, and all raferences to Granlor shall mean each and every G anio.,

EACH GRANTOR ACKNOWLEDGES IT HAS READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND EACH GRAM 'CR AGREES TO ITS TERMS,

X.._%ﬂ&néfo Xj o Za
Babukulty Pothen Tha a Folhan

!

Lom

Karen Mascort

First American Bank
This Mortgage prepared by: 4949 01d Orchard Road

Skokie, IL 60077
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. INDIVIDUAL ACKNOWLEDGMENT
" STATE OF JLL;-UOIS )
)88
COUNTY OF Ccok’ )

On this day before me, the undersigned Notary Public, personally appeared Babukutty Pothen and Thankamma Pothen, 0 me known to be

tha individuala describod In and whe execuled the Marlgage and acknewledged thal they signed the Morigage as their frea and voluntary act and
deed, for the usea and purposes therain mentionad,

leeni e/myha d and oflcial seal this~ IS"TH day of IL\ vE - .19%7 .
J}_IQ,éuﬁ Cﬁ L/-G(Z— Reslding at Q.earf:‘fp -kbL é 0077

B
Notary Public In and fq:\tha State of @ z‘ My commisslon explres H’ OFFHCHAL—SEA {
countyor (oo & { KATHLEEN C. ACKS

LASERPRO ({m) Ver 2.14(c) 1087 %y CE!L Gankers Service Group, inc.  Allrights reserved,

1

L

g My Commission Expires 5.23.80
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