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PRDPARED BY..h O
Sarah. S, Hirsen, Esq.,
Hinshaw, Culberbson, .
Moelmann. ‘Hoban=g;, Puller
69: West Washingoon Street

Chicago, Illinois’ 60602 ;~?'

ms'rp-v;udéwéace1:.;~.,nn‘o-» SECURITY AGREEMENE % Al

THIS I'I""?‘I‘ MORTGAGE AND SECURITY AGREEMENT made thlS

iTrust Agreement dated Aprll 23, 1987n and‘g
U40'695;£;he “Mortgagor") and CENTURY LIFEf'-g

ke ness:loc
‘;y"MortgageeW)

WHEREAS, Mortgago‘3ls 1ndebtad to Mortgagee for money bor-ivg-'""

rowed: 1n the prlnc1pa um of SIk RuﬂDRED PORTY" THOUSAND DOLLARS
($640,000.00), evidene .bY an installment . note, hereinafter
de31gnated .ag ‘the: "Note" ‘dated: June,", 1987,. payable to the
order-.of Mortgageeeatj;ts principal’ oFfics" aforesaid in, the’

above stated prlncfpa: sum,  duly:deliver<d to Mortgagee. and. dren?”

npﬁ;d balance of prlncxpel Erom date unt11 ,

noe*andaaocrued interest dur erd payablezon

,-the 1st day of July,11992, as will more fully appeao by reference
~.to the Note.' Lo .

onAnTiEE“ctnuseeﬂ"'

NOW, THEREFORE{"to secure the payment oE the prlncipal and
interest. payable_unde .the Note, and’ to secure. payment of all
other. sums whic Jmay be at"any' time.due’and owing to the Morrga-
gee or 1ts successor ?an eesxgns under this Mortgage lhereln
referred to; colleo ’vely_aegthe "Indebtedness"); and to secure
the: performance andgobeervanoe of all the .covenants; agreemen¢e
and” provfsmons contained in. the Note, this. Mortgage" and’ ‘any’ qnd

all othe dooumente:exeouted and delivered to secure the’

Indebted“ 88 (coLl ctrvely the . "other Loan Documents")y, . and’to
charge’ the propert ea,interests and rights hereinafter described

- with. such: paymenu ’pe:formance and' obeervance, -and for. other.

valuable oonsiderationsq“the reoeipt and: eufﬂioienoy of! which ie'

3hereby acknowledged, the“Mortgagor hag mo:tgaged, granted bar—

BOX 53‘33 HY - 5
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galned, sold, conveyed, assigned, transferred, pledged, warranted
and. set’ over and DOES-HEREBY MORTGAGE, GRANT, BARGAIN, SELL,
CONVEY, ASSIGN, TRANSFER, PLEDGE! WARRANT AND SET OVER unto the
Mortgagee, its successors and assigns forever, the followlng

" described properties, rights and interests (herein collectlvely

referred to as-the "Mortgaged Property”): 2

| The, land located in’Cook County, Illinois and legdlly .
described in:Exhibit "A" attached hereto and made a park hereof
(the "Land")y '
_Togekher: withi all buildings, structures and improvements of
every nature whatsoever;now or hereafter situated on the Land,
including all extenslions, additions, improvements, betterments,
- rengwals, substititlons and replacements to or for any such.
bulldings," suindtures and’ improvements and all of the right,
title and intereit of; the,Mortgagor now.or hereafter acquired in
and' to ahy of the: loregolng [the "Improvements");

Together with all czasements, rights of way, strips and gores
of land, streets, ways, xlleys, sldewalks, vaults, passages, .
gewer rights; waters, witer courses, water dralnage and reservolr
rights and powers {whethei or not appurtenant), all estates,
rights, titles, interests, privileges, liberties, tenements,
hereditaments;’ easements, franchises, appendages and apput-
tenances whatsoever, Ln any way (belonging, relating or apper-
taining .to thé Land or the Improveients, whether now owned or
hereafter acquired by theé Mortgugor,” And the reversions and
remalnders theéreof” (the "Appurtenant Xights");

Together withiall machinery, apparatus, equipment, fittings
and Eixtures of every kind and nature whatioever, and all fur~-
niture, Eurnishings:and other perscnal prope:ty now or hereafter
owned by ‘the-Mortgager-and forming a part of, o used, usable:or
obtained for use’ in connection.with the Land or ‘vne Improvements
or any present-or future operation, occupancy, malntenance or
leaging thereof; including, but:without limitation, 2ny and all
heating, ventilating and air conditioning equipment an< systems,
antennae, appliances, apparatus, awnings, basins, bathtvis,
bidets; boilers, bookcases, cabinets, carpets, communicaticn
systems,’ coolers, curtains) dehumidifiers, dishwashers, dit-
posalé@_doorqjﬁqgabéé}hdfapéﬁy‘rodsqrd:yérs, ducts, dynamos, .

elevators, engines, equipment, escalators, fans, fittings, floor
coverings, furnaces, furnishings! Ffurniture, hardware, heaters,
humidifiers, incinerators, -lighting, machinery, motors, ovens,
pipes;. ‘plumbingiand’electric’ equipment,. pool equipment, pumps,
radiators, ranges, recreational facilities and equipment, .
refrigerators; screens, sprinklers, stokers, stoves, shades,
shelving, sink's; seécurity.systéms, toilets, ventilators, wall
coverings; washers, windows, window covering, wiring and all -
8 LENE ¢ replacements thereof or substitutions.
“thereto, whether or.not the same-are-or ..
the Land or, the Improvements in‘any.manner:..
_ﬂbé‘ﬁgwaﬁréeﬂ-théﬁﬁalI”of?Séidip:bﬁénydeﬁedﬁﬁg
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by théfﬁﬁﬁﬁééébfﬁan ?ﬁiaégafonfthe.Landgor“dﬁ”ofﬂfﬁﬁﬁﬁéﬁiﬁﬁ?%ﬁgﬁf'

“ments’ (whetheraffixed;or, annexed thereto or not) shall,: so:far:
as permitted by.law; contlisively be deemed. to be real property
'and‘cbhvEYedfHerebyyfdr;purposes of this Mortgage; - :

Together with ‘all existing and future:.goods and -ikems' of"
personali property located on. the Land or. in the Improvements -
which-are now. or-in the future owned by the Mortgagor and used,
usable -or obtained for:use in connection with the Land or'the

Improvements or'any: present or future Qperation,,occupanpy;;maidA '
tenance or:leasing .thereof, or any construction on or at the Land.
or the Imnrovements, ‘but which are not effectively made Filxhures;.

Includirg. but not:limited to, building materials, supplies,
equipment «id.inventories located on. the Premises or elsewhere.
and’ all:extergiong,. renevals or replacements thereof or:substitu-
tlons therefir or-additions thereto {the "Personal Property");
Together witk all right, title and interest which the Mort-
gagor now. has or.hzieafter may. acquire in and to all leases and
other agreements now of hereafter-entered into for the occupancy

or use.of the Land, the Appurtenant Rights, the Improvements, the

Fixtures and-the.Personal Froperty (herein collectlvely referred
ko as the "Premises') orv. any portion thereof, whether written or
oral (herein; collectively referred to as the "Leases") and all

right; title and Interest whirs the Mortgagor now has or hereaf-
ter may acquire ln and to any pank accounts, gecurity deposits,
and any and-all:other amounts held ng security under the Leases,
reserving -to the Mortgagor any statutory rights;

Togethétﬂwith;ail\proceeds of the ¢uregoing, including with=

out limitation any and all Awards and Inguvance Proceeds, as
hereinafter respectlively defined, or proceeds,of any sale, optlon
or contract to sell: the Premises or any portien thereof (provided
that no right, consent or authority to sell thke Mortgaged Proper-
ty or any porticn thereof shall be inferred or cecmed to exist by
reason hereof); and the Mortgagor hereby authorizes; directs and
empowers the Mortgagee, at lts option, on the Mortgugor's behalf,
or on behalf. of the successors.or assigng of the Moruyacor, to
adjust, compromise, clalm, collect and recelve such procesds) to
give deducting:expenses and acquittances therefory and, elher
deductingiexpenses: of collectlon, including reasonable atterieys'
fees, costs and disbursrments, to apply the Net Proceeds, as
hereinafter deflned, to the extent not utilized for the Restora-
tion of the Mortgaged Property as provided in Sectlon 6 hereof,
upon the Indebtedness.as provided herein, notwithstanding the
fact that the same may not then be due and payable or that the
Indebtedness ‘i otherwise adequately secured; and the Mortgagor
agreed. to execute and deliver from time to time such further
ingtruments -as may be requested by the Mortgagee to confirm sluch
assignment’ to- the ' Mortygagee of any such proceeds;

Together: withall estate, right, title and. interest, home=

stead ‘or:other ‘claim or damand, as well as in equity, which:the.
Mprtgdgordnqwahgsﬁor‘hereafter may acquire of, in and'to the

~Fw
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Premrses,,or any pa "thereof, and any ‘and‘ail other property oE
‘every-kind and nature from.time. to time hereafter (by delivery or’
by writing of:any’k nd ﬁconveyed, pledged, .assigned or trans-. .
ferred asg. and for .additional’ security ‘hereunder by the Mortgagor
‘or by’ anyone on behalf of ‘the' Mortgagor to ‘the- Mortgagee, :

‘ . o ',the Mortgaged Property, unto Ehe Mortga-u
gee, . and lts successors and’assrgns, IN FEE STMPLE forever. e

- Subject to the covenants and conditrons hereinafter set
- fortha . . .

' Prov~”ed, neve;theless, that if the Mortgagor shall pay 1n :
- full wheniCne the” Indebtedness and shall duly and timely perform ‘
and observersil ofrthe ‘covenants’ ‘and conditions herein .required:

d: by the' Mortgagor,. then. the: Mortgageeh o

,,he'Mortgagor such instruments’as;. . . .
.by'the Mortgagor which are sufficientﬁ

: yyrequested
' to release this M,rtgage,y,x

‘ Notwrthstanding”‘ny “rov15ion hereof to the contrary, this N
Mortgage shall eecur_;all iuture advances made in connection’ wrthf'
the Mortgaged Prope_ty within forty {40). years from the date
hereof, whether, suchu'dvances ave obligatory or are made at' the
option’of the Mortgagee or. othvrwrse and whether or. not such g
advances are evidenced by the NoLe, to. the same. extent .as if such
advancés were. made on the: date of.execution and delivery hereof,

S with: 1nterest on’ such’ future advanczs at the Default Rate set -
forth in the Note .(the: "pefault Rate'); provided. that the aggre-
gate: outstanding,balance ,of“the Indebtrdiess Hereby Secured shall’
‘at no timeyexceed,SIx ‘BUNDRED. FORTY THOUSAND DOLLARS . . .
{5540*'00” 0. ALl covenants, warranties and ‘agreements con-.

;this Mortgage shall be equally apglicable to future L

) THE MORTGAGOR FURTHER COVENANTS AND AGREBS AS P”LLOWS..

SDCTION 1

Payment of“Indebtedness, Performance oE Covenants,
Maintenance,\Repeir, Compliance with Law, Use, Bte, -

{a)" The Mortgagorﬂshall (i) pay the Indebtednees when due,,,

(ii) duly and, pun tual ysperform and’ observe all of the" covenants
~and- conditions tobe, performed ‘or obgerved by the. Mortgagor asi ..
provided ind the Note, thie Mortgage and. the Other Loan Documents.*

(b) The Mortgagor shall (1) promptly’ repair, restore,
replace. orwrebuild any’ portion of the premises which may. be
damaged . 1destroyed' (i) keep the Premises in good condition
and-. repair, free from waete, (iii) pay. all operating ‘cogts .and’ . -
expenaes;of the Premises when due; and (iv) comply with all: legal;;
requirements ppli abl ﬁto~all or any portion of the Premises, orf‘“
the-use: and'oocupancy thereof. . ,
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(e) Without the prior written consent of the Mortgagee, the
Mortgagor.shall not cause; suffer ov permit (1) any material .
alteration’of the! Premises, except as required by any applioable
" legal. requirement; or: (L) any change in' the intended use or
'occupancy of:the Premiaes.'-

SECTION 2

Lieaeﬁ‘Taaee;*contesr“aﬁd Defense of Title

(a) The Mortqagor ahall not' create or suffer.or. perm;t any. :
lien, chztgeior, encumbrance to attach to or be Eiled against the.
Mortgaged Property, or any part thereof,

(b}, Tne 2ortgagor shall pay ot cause to be’ paid when due’ and
before any. peaslty. attaches, all general and special taxes,
asgessments,’ wor,r,oharges, sewer charges; and other fees) texee,
charges and asqe'saents of every kind and nature whatsoever .
levied or assesscd aoainat the Mortgaged Property ("Taxes").

{c) 1E the’ lien and qecurity interest of the Mortgagee in or
to the Mortgaged’ Properly, or any part thereof, shall be endan- .
gered or. shall.be attacked; directly or indirectly, the Mortgagor
shall. immediately: notify thu Mertgagee and shall appear in.and.
- defend any.action or proceediaq purporting to affect the Mort- .
gaged Propertyr'or any,part there Oap and-shall -file and. prosecute
such: pr“ceedings' nd takeall actinng. necessary ko preserve and

seiEless lien and securi:;'interest in and to the

'Mortgaged Propert o S -

 SECTION'3

Change in: Tax Law§"

If, by the*laws of the Unxted States of Amer'ﬂa, or. of any o
state or munlripalltyfhaving Jurisdictlon over ther“artgagee, theﬁ;g
. e} the ;,gaged Property, any .tax is lmposeﬁ or, .
becomes’ dug: in; espect’ofithe Note or this Mortgage; nr: any 1iens
on . the" Mortga ed; roperty created thereby,:then the Morkazgor

v shall pay auoh*tax“ln the manner required by suoh law.,

SWCTION 4

Insurance Coverage

' “;&’agoﬁ“at”rts eole expense shall oontlnuously

;.‘lxabillty aod oth ff\
reasonably requ' “”'

6o ‘ahe casualty rneurance polxcmes must lnoludp a’“
,fjﬂmlbutory mortgagee loss payable clause in favor

e
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oF the: Mortgaqee, as’ its interest may appear. . Any liability
insurance policy. ‘shall’ name the. Mortgagee'as an- "additional’
insured". All -lnsurance policies shall-contain a provision that;
the Mortgagee', ghall. receive’ not less than thirty (30) days priot
written. notice. before any. expiration, cancellation or modifica-
tion 'of, or material: reduction in coverage under, ‘suchipolicies
shall become effectlive and shall provide that no claims: shall be
paid thareunder without ;at least ten (10) days prior. written
naotlce. ko' khe: Mortgagee. In.all cases the Mortgagor. shall. imma=
diately. give notice'td the;Mortyagee of any notice received by
the Mortgagor of. any: expiration, cancellation ot modiEication of,
or mater’al reduction in coverage under, any such policy,

() AJL) insuranoe premiums shall be paid in full in advance
prior to the die: date’ and'duplioate originals of all Insurance
Policles with o*amiums prepaid (accompanied by pald premium
raceipts) .shall:o¢ delivered to the Mortgagee prior to the ini-
- tlal diabursement Afvthe: 1oan ptoceeds and thereafter, in the.
case of Ipsurance’ Po’ ~iee -about. to expire, not less than thirty
{30y daye”prior bo su x expiration date,

SECTION 5

Depoe;‘ﬂ for Taxes

(a). To. assure’ the payment of Taxes, as and when the same
shall become due’ and payable, the “ertqager shall deposit with'
the Mortgagea (or'such other depositary as the Mortgagee shall
direct) on each.monthly paymenL date updzr the Note an amount
equal to one-twelfth 11/12} of the Taxes ko become-due upon.or
with respect’' to the Premises; provided that-Ior the Pirst such
deposit, the Mortgagor shall deposit an amcunt whioh, when added
to the aggregate.-amount of monthly deposits iLr bde made hereunder
will provide (wikhout interest) a sufficient funé to pay such
Taxes one-month prior to. the date when they are due and, .
payable,. The amounts’ of 'such deposits (herein genar elly oelled
"Pax Deposits") ghall be based upon the Mortgagee's est.mate as
to the amount of Taxes to~ become due.

_ (b) If the tokal Tax’ Deposite on hand shall not be suf‘!-
clent tor pay aliiof ‘the; Taxes when the same. shall become dum;
then the" Mortg_gor shally pay te the Mortgagee, on demand, the
'amount'neoessary to make up the defliciency,

SECTION 6

Casualty Loee: Prooeede of  Insurance .

(a):. The: Mortgagor will give the Mortgagee prompt written .
notice ‘of: any.loss ‘of.'damage ‘to the Premises, or any part there-
of, by fire. ‘or other oasualty

(b)lIn oase oﬁ loss or damage covered by any one of the" -
Insurance Porioies the Mortgagee is hereby outhorized to seLtle”f

-
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nd adjust any clalmuunder such Insurance Polrcres (and after the
entry. of a decree 0 foreclbsure, ori a.sale’or transfer pursuant
thereto ori-in lieu “thereof; the. decree ‘creditor.or. such’ purchaser
or transferee, as-'he caseomay be are hereby authorized-to. settle”
“and :adjust any cla mi under- such Insurance Policies) without: the .
consent. of. the: Mortgagor,'and the Mortgagee shall, andzis. hereby.-
authorized: toj" .collect angd’, recelpt for any.and all. proceeds ‘pay-
able. under such Insurance Polrcres ("Insurance Proceeds"). - ALl -
costs and: expenses 1ncurred by the Mortgagee in the: adJustment

_ and collectlon of any such Insurance Proceeds (1nclud1ng wlthoutﬁ

much add tlonal Indebtedneas, and. shall be relmbursed to the .
Mortgagee ‘upon” “demand’ or’may. be. pald and deducted by the- Mortga-
gee:. from av*h?lnsurance Proceeds prior. to. any other.application
_ i 1nsurance company which has’ issued an Insurance
Pollcy coverr.dnany loss or' damage to the Premises (1nclud1ng ,
without -limitatyon, L *of”rents or, busrness interruption ‘cover=
age) is Hereby- autadrized nd,dlrected to make payment. for all: |
losses covere by, an tnsurance Policy. to. ‘the Mortgagee alone, andd

not to the Mortgagee ALQ the Mortgagor jorntly.

. (c) All Insu. nce Froceeds shall at Ehe: optlcn of - the Mort- ‘
gagee be; applred Lo, the pxepayment of the' Indebtedness’ whether or .
not’ then’ due’,” or 't the. res:c rratron, repair, replacement or.. . -
rebuilding of the Premises ( ‘Festaration") as provlded herern.

(d) So long as any Indebtednre= shall be outstanding and
unpaid, -and.whether. or ‘not’Insurancy Proceeds are: sufficient or
availaple Lherefor, the Mortgagor shall nromptly commence and
complete with all reasonable diligence «he Restoration of the
Premises as’ nearl'raa possible to: the. same value, cond1tlon and’
character-which: existed: immediately prior. o such loss .or- damage
in acccrdance\wuth jyans and specrficatlons arproved by the Mort-~
~gagee’ for any. Reéstoration: lnvolving costs. in exzess of $25,000,00
("Restoratlon Plans") and in compllance with all ngal require— o

o ments.

. SECTION 7~

Condemnation and Eminent: Domain

(a) Any. and all awards (the “Awards") hereLofore or. here~
after made.or toibe’ made to.the Mortgagor (or any subsequent ,
owner of- the: Premises, or any part thereof), by any governmental’
or other lawEul" authority for the taking, by condemnation. or.
eminent” demain, of :all or any part of the Premises (including any
-award from the United States government at any time after the
allowance of a claim kherefor, the ascertainment of the amount
thereto, and'.the lssuance of a warrant for payment thereof), 'are
hereby, asslgned by the Mortgagor to the Mortgagee, which Awards
the Mortgagee:ig heraby authorized to.collect and receive From -
the condemnatlon authorltles, and the Mortgagee is hereby author-
ized to appeat’ Lniand; proeecute in itg.own name or in the. name. of
the" Mortgagor any" action ot proceeding to enforce any such cause

“m
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of action: and to make any compromiee or settlement in- oonneotion '
therewith andito give appropriate reoeipte and- acquittances o
therefor in the name and in behalf of the Mortgagor. The Mortga-
“gor shall. glve. the: Mortgagee immediate notice of the actual or
threatenaed commencement-of any condemnation or eminant-domain’
proceedinge affect;ng}all or any part of the Premises &nd shall
deldiver to the. Mortgagee copies-of any and all papers served in-
connection with: any..such; proceedinge. All costs and expenses .
incurred by the Mortgagee in the adjustment and. collection of any"
such Awards: (including without limitation reasonable attorneye' }
fees and' éxpenses): ehall be so much additional. Indebtedness, and
shall be .reimbutsed. to’the: Mortgagee upon-demand or may be" paid
and ‘dedacted by, the’ Mortgagee Erom any Award priof.to any other
applicatlor thereof The- Mortgagor further agrees: to make, .exe-
cute and: delt“er to: the Mortgagee, at any time upon request, . .
Eree, cleai), " 4.d\discharged of -any encumbrance of .any kind what=-.
goever. (other .nq(ﬂPermitted Encumbrancee), any and all further
aesxgnments -and: ntner.inetruments deemed necessary by the Mortga-
gee for the purp e;oﬁ validly and euffic1ently assigning-all.
Awards: and otherfoono'reation heretofore and hereafter made. to-
the, Mortgagofg‘o(“any taling, elither: permanent or temporary,
under any suoh pfooeedmxo.

therefor,.the Mortgagor“shall promptly commence and oomplete W1Ehf3“

all reasonabli dillgenoeﬂthe Restoratlon oL thﬂ portlon of the
Premiges: -not.’ en:as o
condltlon and; at el :_hlch ex1sted 1mmed1aefi; prlor to such R
plianc nall-legal requ’rements. any” ResLora-‘

1 ng.oosts in: excess of § )b 000 00

. Aﬁﬂapproved by the Mortgagee.. E
| SLCTION 8

Mortgagee 'S, Performance of
Mortgagor s Obligatlons

(a) In. case of any Ev' E%of Default hereunder, the Mortgegeevdf

i

may; but w;thout ‘any obligatlon to. do so, make any payment or.
. Form hereundet’ in’ eny form>and 1awful manner deemed expedient to-hp
- the: Mortgagee. The Mortgagee, in.addition to any rightsior pow-.
_ers granted OT: oonferred@hereunder but: w1thout .any obllgatlon to
) .

nali. and useable for their lntended

‘diandall expenses paid or incurred in ?Effef'

hconnécbiom?therewfthvlindludxng but. not: llmlted to costs® of: eur-”;-f

8-
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veys, evidence of- title, court ‘costs and ettorneye' feee and -
expenses’ and other monies advanced by the Mortgagee to proLect
the Premises and the'lien hereof, to rent, opetate and manage: the
Premises or to pay:any. such operating costs and expenses thereof
or to. keep the Premises operational and useable for thelr
intended purposes: .shall beso much additlonal Indebtedness, and
shall become: immedietely due.and payable on demand, and with.
lnterest thereon ‘at’ the Default Rate specified hereln,

(b} Nothing conLalned herein shall be construed to require
the Mortgagee’ to advaiice or expend monies for any purpose men~
tioned hareln, of" £OY anyiother purpose.

| SECTION: 9

Security“eqreement

(a) Thie Morb* ge is also.a eecurlLy agreement and Einencing
statement under the Sl Borm commercial Code of Illinols (the
"Uniform' Commerciel Ccase") with: regpact to the Mortgaged Premises
(except. for the Land, the: mprovemente and Fixtures which cannot
be severed. from.the Premiasz without causlng structural demege)
(the "Collateral), includi wg without limitation any Personal
Property, which Personal. Propecky may .not be deemed to be affixed
te the Land or. Improvemente oy may-not. constikute a "Eixture",
within the' meaning of Section 9~313 of the Unlform Commercial
Code and all, replecemente, aubstitiblons for and addltiens to
such Personal. Propetty, and. the procerds thereof, and that a -
gecurlty interest Inand to.the Collate:al is hereby granted to
the Mortgagee, as collateral security fer the payment of the
Indebtedness, ALl of the terms, provisions, conditions and
agreements contalined in this Mortgage perta'n znd "apply to the
Collateral as: fully.and-to the same extent as &c any other pro= |
perty’ oomprieing the; Mortgagee Property) and the Following prov1~
slons of this: Section ghall;not: 1imit the applicabliity.of any.
other provieione of thie Mortgege but shall be in &edltion there--
ko,

This: Mortgage also: oonstituLee a Eixture Eiling under *he
Uniform Commeroial Code.

(b) The names end eddreseee of the. Mortgagor, as. debtor. end ,

" of the: Mortgagee as’gecured;party for the. purposes: of the- Uniﬁormf-

Commercial Code, are” eet forth in Section 24 hereof,

(¢) The: Mortgagor s, and. will be the true and lawful owner
of the Collateral, subject to'no liend, charges or: ‘encumbrances
other' than. the lien hereoE and permitted Encumbrances; .

- (d) The Collateral wilr ‘be: kept at the Land, will be used’ by-
the: Mortgagor' ole "for businese purposes, and, except for . ‘

Collateral wh ‘ comeobsolete . {the- "Obeolete Collateral"),"; a

willnot, be' rem ;”therefro"‘without ‘the .consent of -the Mortga-
gee. The Persozz&iproperty conetituting the Collateral may be

“‘_95-_
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- ,ﬂaffiigd}ﬁéitﬁéﬂﬁéﬁagﬁggg5eﬁzﬁpfévemeﬁtsfbﬁt'&iiffﬁgéﬂséféféifééﬁ}Jf_f* :
‘to any other real'estate: S LT e

;,‘(e}jNé#ﬁihéﬁdﬁh@[stﬁﬁémeﬂt[coveﬁingJanyjofﬁthezCbllathELgcr
any, proceeds’ theteof is on)file in any public office, The Mort-
gagor: will:at its own cost and-expense, upon demand, furnish to
the Mortgagee.such further information and.will execute .and deli-
ver to’the Mortgagee such: financing statements,. continuation
statements and other documents in a form satisfactory to the.
Mortgageée and, willi do.all such acts and things as the Mortgagee .
may at. any time or ffom time .to time request or as may be neces-
sary orappropriate to establish and maintain a perfected secur-
ity inter¢st:ini the’ Collateral as security for the Indebtedness, -
and -the Mcrhoagor will pay-.any fee, tax, charge or other cost of
Eiliﬁg;d;;:ecurdingyshchgiindnCing.statements,7continuatibngg
statemgnﬁé;pg;cfhéggdbbumehﬁsyéin‘al&“qulicfoffides;whgrevérﬂ,
Eiling: of recording is:-deemeéd by the Mortgagee to be necessary.or
desirable., - _

(f) The Mortgagez shall have all the rights and remedies of .
a secured patty under’ the Unlform Commercial Code upon.the. gccur-
rence of an.Event O Derauit, hereunder, including without limita-
“tion, .the.right: toitake initeliate and exclusive possession'of the
‘ itheref to the extent and in the manner

213F

Collateraly, or.any patt:

‘permitted by applicable lawi

SECTICN 10"

Restrictions an fronsfer

__Fo;‘the7puprgejdﬁmpfpﬁqcffﬁégubrﬁgaﬁcé's'secu:iﬁy; and
keeping the Premises free firom subordinate financing llens, Mort-
gagor agrees that it"will not:

(a) sell, transfer or convey title to the Premises, or the:
beneficial. interest in any trust holding title to'the Premlses,
or the parktnership’interests: of any partnership or the stock in
any corporation.holding title to the Premlses or ownlig the bene-
ficlal Interest in any trust holdlng title to the Premizedr or

{b) obtaln any..Einancing, all or a part of which, will be
secured by the Premises or by an asalgnment of the beneficial
Intarest in any. trust holding title to the Premises, or the pacrt-
nership interests of any partnershlp or the gtock in any corpora-
tion"holding title to the Premises or owning the benefleial
interest . in-any trust holding-title to the Premises; without
prlor wrltten 'noktice to the Mortgagee.

~{e) Provided, however, that the foregoing .provisions of this.
saction shall .nok apply. to transfers of the Premises or the bene-
Fialal interest: iniMottgagor. ln -any manner whatsoever among Mort-.
gagor's benefl¢laries' family members,
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Nothing herein oontained shall require. Mortgagee to consent
to any: Lransferéo L tﬂ,‘ ;intereete but Mortgagee may-require
that: thelentire ;ung Ancipal balance ‘of the. debt, with :
accried:inte hereon,.e
.Mortgage Lo be,paid in_full;“_

SECTION 11

Evente of Default, Remedies ‘

, {a). Any one-or. more of the following evente shall constituteﬁll
t an Bvent of Default under thie Mortgage.

-'*; fwiny“payment on.the’ Note or’ deposit of monies e
reqoi ”“'f ‘thig: Mortgage is" not mede thhin ten (10) dayefu
after ue’ date _

l;:;h }Mortgagor ehall Eail to. maintain the ineur—.“
gos: lﬁect as, reqUired in Section 4 hereof and

in Sectionwlo'hereof “or

(iv) If eny repreeentat r* or warranty made’ by the MortJflif,_ﬁﬁfﬁ
gagor pursuant to.orin-coinection. with this. Mortgage: shall
prove to’ be untrue or . 1ncorrect-i. any material respecty or

Av)e If a’ final Judgment or judn"ents for the payment of
money (which payment has not been insured against) aggre- - .-
gating.in excess of $25,.000.00 is or acrccoutstanding against
the: Mortgagor “OF any., guarantor of the Note fthe “GuarantOLs"),\f
or: against any of. the properties or assets’ ol the Mortgagor -
or. the: Guarantors and ‘any . one-of such’ 3udgmeitf has remained
unpaid unvacatedr ‘unbonded or unstayed by appcal.or other- - -
wiser Eor ‘a period’ of thirty (30) days from the date of 1te
entry, or

(vi) Ifa’ proceeding is instituted seeking a: decie~ or
order for. relief in respect of the Mortgagor or any of: the .
Guarantors in: any voluntary case under the Federal bankruptcy
laws, as.now or hereafter constituted, or any other: applic-.
able’ Pederal or. State’ bankruotoy, insolvency or other similar
law.now,or hereafter. in effect, or for the appointment of a
receiver,: liquidator, asgignees, cugtodian, trustee,.’ sequee-
trator (or. similar official) of the Mortgagor or of any. of
the: Guarantore, or for any substantial part of the property
of the Mortgagor or any of the Guarantors, or for the wind-
ing up or” liquidation of the business or affairs of the, Mort--
gagor 'or.. any of the Guarantore and: ‘'such proceeding shall. =
remaln undismieeed or, unstayed and ‘in effect for a period of
aixky; (600~oonseoutive days,: or-a: decree Or. ordet- shal] be-
entered grantinq the relief soughL in such’ prooeeding: or

-ll..
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(vii) If the Motrtgagor or any of the Guarantors shall
generally fall to pay, or admit an inablllty to pay its debts
as they becomedue or .shall veluntarily commence proceedings
under the Federal bankruptcy lawg, as now or hereafter con-
stituted, or any bankruptey, insclvency or othar similar law
now or hereafter ln effect, or shall consent to the entry of
an ovder for rellef in an involuntary case under any such
law, or shall consant® to. the. appointment of or taking possess
sion by a recelver, liquidator| agsignee, truskee, custodlian,
gequestrator (or.other similar official) of the Mortgagor: or
any-af. the Guarantors:or. shall take any actlon in furtherance
of any of 'the foragolngy or

(viii)- IF any default shall ocecur in the due and puncbtu-
al perfornance of, or compliance wilth any of the terms, cov-
enants, .condicions or agreements contalned hereln (other than
as described: li the precading clauses (1) through (vil) of
this paragraph’ (a).of Section 11) and the continuance of such
default for thirty {20) days after notlce thereof shall be
given to the Mortgagor by the Mortgagee, provided that Lf any
default referred to in this paragraph (vill) cannot be cured
with diligence within said thirty (30) day period, the Mort-
gagor- shall have such additional time (but not in excess of
ninety (90) additicnal days! as may be requlred to cure such
defallt. so-long. as the Mortyagor commences and diligently
pursues all actlons necessary to effect such cure,

(b) Upon the occurrence, of any kvent of Default hereunder
the Mortgagee .is héreby authorized and empowered, at its option
and without affectlng the lien hereby created or the priority of
gald lien or;any other. right. of the Mortgagee hereunder to do any
or all.of the Ffollowlng without:notlce to or (emand upon the
Morkgagol or. any party llable for the obligaticns secured hereby
or having“an” Interest- in the 'Mortgaged Property:

= 4(i),?Sﬁaéﬁiﬁiéj;withbﬁfiﬁutthefﬁhoticé(vall Ipﬁeﬁhédﬁeés:
to be.immediately due and payable with interest tileceon at

the:Default Rate;:.
(i

| m:j;ié”éémhéhﬁéﬂaljﬁdfciai_adEIonftd'Eoredlbéé"tﬁib“'

Mortgage;™

| |;L;;I}defékéfQ@éé;any}:igﬁtllpowér or remedy provided by
 thig. Mortga: the Note or by law.or in equity or by any . . :
othet: docunig ingtrument. regulating, evidencing, securing ey

orfgﬁaféﬁgyrﬁégapyﬁéf?fhﬁﬂrhdEbtédhé984“

 smorzon 1z

 Poreclc

ey mnenpiedssdiiy for the foresiosuie of tha lien herer
- of, there ‘shall be’allojied” and” included as- additional Indebt-w - * -

' .v l- _-1.2-‘_: |
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edness, all expenditures and erpenseo which may be paid of.
incurred“by. or-.on: ‘behalf. of .the Mortgagee for attorneys' feee, :
fees of other. professronals, publrcatron costs, and costs (which
may_be estimated as.to’ items to be expended after entry of the
decrae)” of procuring all: title searohes and title insurance poli-
cies,  All expenditures and expenses of theinature mentloned
herein, -and such other expenses and fees as may be incurred in®
the. protection oF - the' Mortgaged Property, shall.be go"much .addi-
tionall Indebtednese -andyshall be- {immediately due and payable by
the. Mortgagor, with" interest thereon at the Default’ Rate until

paid..

(b) “he foreolosure of this Mortgage on less than. the whole
of the Mortbaged Propetty shall not exhaust the.right to Fore-
close hereduser andithe lien and security interests hereln.gran-
ted, and'the Me tgagee ig specifically empowered to institute
successive. forasinsures hereunder untll the whole of the Mort-
gaged Property shell be sold. If. the proceeds of any such gsale
of less than the. who’e of bthe. Mortgaged Property shall be less -
than the aggregate ¢f. tne Indebtedness and the expenses of such
proceedings, thig Morcgege and the Llen and securlty, interests
hereof shall: remain - in; full Fforce and effect a3 to the unsold
portion of the Mortgaged Jrooerty just as though no sale-had been
made. The Mortgagor.'shall nrver have any right to require the
sale or sales of legs than:thi whole of the Mortgaged: Prope:ty,-
or to requlre. the- marshalling tliereof. . The Mortgagee shall have -
the right,. at lts;dole electlon, ko gell less than the whole of

the’ Mortgaged Property.
SECTION 13
Recelver

The Mortgagee shall have. the right, with r.s lrrevooable
consent of:the Mortqagor herebi glven and evldenced by. the exscu~
tion of this.Mortgage, to obtaln appolntment of a lecelver for
the Mortgaged Property.‘ Such appolntment may. be made-at any time
after the occurrence. of: any Bvent of Default and before or after
Foreclosure. sale; without  notice, and the Mortgagee hereunder ov
any employee or agent thereof may be appolnted as such receliver,

SECTION 14+

ProoeeaefofVSan

The. prooeeds of . any Eoreclosure of the Mortgaged Property,
or any portion ‘thereof, shall be distributed and applied in the
followlng ordaer-of priority:, First, on account of -all cogts- and
expenses Lncldent to: the. foreclosure or other proceedings for the
recovetry thereokf,: lnoluding all .such ltems as are mentloned ln
Sectlon’ 15.herecl; Second, .to the. payment and performance of any
other obligahione of the Mortgagor secured hereby, including
without limitation: all other iteme which, under the. terme hereoﬂ,.

;13_.
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Cwith intereet theu""nﬁet the Default-Rate in such’order’ .and man-
ner: as”the Mortgage _hall determine, Third;: to the intereet

Iy

”-Mortgagor.f L

SECTION 15

Weiver of nght to Redemption
o andfother Righte

iz Pourth, ko the princrpal remain-f{.u[::*-.rf

To the fullest extent permitted by law, the Mortgagor hereby;""

expressly waivee any and all: rights of redemption from sale under
any. order o - decree of foreclosure of thig- Mortgage; on its own’
behalf, n behalf of- all ‘persons, claimihg or having.an 1nterest
(direct-or 1u€r'ect} by, through or. under the Mortgagoer -and’.on’
behalf of each- anugevery pereon acquiring-any interest in or-
title -to the Preqases eubsequent to the date hereof, it: being the
intent hereof. thact;any. and all. such rights of redemption of the.
Mortgagor. and ‘of all okner. persons ‘are and shall be deemed to be
hereby waived to: the: fuliost -extent permitted by applicable

law.. . To. the: fullest exrent permitted by. law, the Mortgagor, for
itgelE- and all ‘who™ may at aayv:time claim through or under it, .
- hereby waives’ .any. and: all, rivnr‘to have. the assets. SubjPCt to the
lien of,. this Mortgage marshalled upon any. foreclosure or sale.-
The' Mortgagor‘hereby.fully ‘and: cbeolutely waives and releases all
: righte and‘ L h =Mortgagor ey have in and: to- the Premieee
' ; orother. evemption under and by .virtuie
oy xieting o3 vhioh may hereafter be '

SECTION 16

Righte Cumulative

(a) anh right, power and remedy herein conferred upon the
Mortgagee is: cumulative.and in-addition to every otner cight,”
power ot remed: r%exprees or implied, now. or hereafter pusvided by
lay ot in equityn and: ‘gach’ and every right, power; and crwedy
herein: set or h{or otherwree 80 existing. may:be exercised from. .
time to: time‘ae”ofteniand in’ euch order as may be deemed -exp2di-

ent by’ the’ Mortgagee.-

(b): No waiver or! modification of any of the. terms of this
Mortgage. ‘shallibg’ binding on’ the Mortgagee unless set. forth in.
writing eigned~by the” Mortgagee and -any such waiver by the Mort-
gagee: of any. default’ by’ the’ Mortgagor under’ this: Mortgage shall
not! oonstitute cwalver, ofhany other default under the'same or-
any’ other provieionrhereof.‘
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SECTION 17

Successors and Assigns

(a): Thig Mortgage and each and every provielon heraof- shall
be binding’ upon the, Mortgagor and lts successors and assigns
(including,: wlthout limitation, each and every. record owner from.
time to time of the Mortgaged Property or any other person -having .
an interest thereln), and shall -lpure to the benefit of the Mort=-
gagee and its respective successors and assigns,

(b) ﬂll of - the covenants of this Mortgage shall run with the
Land and ‘05 binding on:.any. guccessor owners of the Land, In the
event, that (he. ownership of the Premises or any portion thereof
becomes-vested In’a personor persons other than the Mortgagor,
the Mortgagee RAy without notice to the Mortgagor, deal with
such successor ol ./successors in interest of the Mortgagor with.
reference -to thie Mortgage and the Indebtednesq in the same man-
ner'as with. the Morteisor without in any way releasing or dis-
charging the Mortgagoc From its obligations hereunder,

(ey. No successorﬁlo_ :h3 rights, titles, intercsts, duties,.
_discretione and’ opt_onefoﬁ the’ Mortgagee hereunder have any lia-
billty for any’ acts or: omieeeons of any prior Mortgagee.

| sncc;o’ 18

Dxecution ‘ofs Separate Secit ty Agreements,
Financing Statcmenci, Ete.. -

The Mortgagor will do, execute, acknovledge and deliver or
cause to be doney. ewecuted, acknowledged and delivered all such
further acts, conveyances, notes, mortgages, security agreements,
flnancing statements and assurances-as the Mortcnﬂee shall oL
require .for. the bettermassuring, conveying, mortgau;ng, asslgning
and’ confirmlng urito’ith :Mortgagee all. property mortgazad hereby.
or’ propertyilntende {eh o ‘bey whether now owned by thc Mortgagor
or- hereaﬁter acqu‘_. W . : :

' sncwrou 19

Governing Law, Invalidity of Certaln Proviexons L

-sion at’ such timAyexcept to the extent of- such partlal lnvalld1— {',%

-15-
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tyj‘flleéﬁyiﬁﬁgbf‘uﬁéﬁfbfhﬁébiiﬂtygsor'(ii)ﬁtﬁeﬂVéijﬁibﬁfileééliJ |

ty ot-enforceability’ of;such’provigion ak any other’ time or of

any other provision hereof at.thati or any other time.

| SECTION'20

Loan' Legal

‘The Mortgagor: declares) represents, warrants, certifies and
agrees that:the proceeds of the Note will be used solely for

buginess purposes ahd that the loan is exempt Erom interest’ limi-
tations rursuant .to. the.provisions of Illinols Revimed Statutes,.

Chapter 17, Sectlon 6404 and ls an exempted transaction under the

Truth ln wending Aet, 15 U.8.C. Section 1601 et. seq.

All rights. remedies and powers provided by thls Mortgage
may be exerclsad n~nly to the extent that the exercise thereof
does not viclate eny applicable provigions of law, and all the
provisions of thiu Mortgage are lntended.to.be subject to-all

applicable mandatory provisions of law which may be controlling

in the premiges and to bz limited ko the extent necessary so that

they will' not randeér:thlis Mortgage invalld or unenforceable under

the provisions of any appilzable law.
| SESUION 2L

Ingpection of Premizes and Records

The Mortgagee.and its representéelives and agents shall have
the right.to lnapect the Premlses at &)l reagonable times, and
access tharato, subject to the rights of-tenants pursuant to
leases, the form of which have been approved by the Mortgagee,
shall be permltted for that purpose, The Wortqagor shall keep.
and maintain £ull and correct books and records showing in detall
the income and 'expenses of the Premises and, wikhin ninety (90)
days of the end of: the Mortgagor's fiscal year will forward to
Hortgagee ‘annual operating statements of its incoms and expenses
certified to be true and ‘correct by the Mortgagor,

- SECTION 22

b

Time is of the Dssence

Tiné 1 of the essenceof this Mortgage and the ﬁbﬁe.."
SECTION. 23

Captlona 'and Pronouns

“The captlions and headings of the various Sactlons of this .
Mortgage:are for convenience only, and are not to be construed as
confiningior Limiting’ in any way .the scope or lntent of the pro-
viglona: hereof, ' Whenever the:.context requives or permits, the
singuldr shall ‘include the plural, the plural shall include the

-l
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 Noticss:

‘_AnygﬁdtiCﬁiQdeﬁandfor‘bthéf{cqmmuhicatxon”thuirgdﬁoﬁgpéﬁﬁj[“ﬂ'
mitted hergunder shallibe. in writing and’shall be deemed-to- have
‘give "fgaﬁQQWﬁéﬁgpézsddally\dgliverEdJ,Q:fgif?SEnt;byjpgi—

, T gervice or:sent by overnight mail service; shall be
deemedgro;hguéfbé@hﬁgyiﬁﬁ@iﬁxana;When[:QGEivedi(uhless*addfessee
refuges to accept delivery, in:which case it shall. be-deemed to. -
have been given when’ £irst presented to the addressee for accep-
taﬁc&jmor“oh;mh@ithi}ﬂ%(}t&)'BusinéQS,DEY‘afte;‘beingjdepdsited _
idedited[S;qﬁggTr@gﬁﬁteﬁédﬂcnkcertifledkmai},ypostagegprépéidyh.“
AnyQSuph;qgtibaiﬁiehénﬁkqp_qfhetlcpmmunication,shallﬁbejaﬂerSSéd
‘to1a,partyjatﬁiﬁSﬁégdrg5515etgforthﬁbeIOw:or‘tOfsuch%dtnéh;ﬂ. |
address the party. to. réceive such notice may have designated to
all otHer parties’ by nltice in 'accordance-herewith: :

If to the Mortgagee.. CENTURY LIFE.OF AMERICA -~ .. . -~ ... =
c/o Pirst:Interstate Mortgage'Co. of Ill. -
%11 W. Washington, Suite 1700 o
(‘hirago, Illinois 60602

If to the Mortgagor:. BANK/UF LANSING:as:Trustee

. : of Trast No,: 2040-685

3115 Ridge Road., = .. | a
Lansing, Tuilinols 60438

SECTION 25

Exculpatory Clause -

‘ThisgﬁbttgadegismexequtgdfbnyANKlOFQLANSING; nok. personally
but as Trusteepursuant ko Trust Agreement dated April 23, 1987,
and known as. Trugt No. 2040-695, in the exercise of the Fewer and
authority conferred:upon. and vested in it as such Trustee-{and
the undersigned hereby, warrants that it possesses full powet) and
authority to execute this Mortgage), and it is expressly under-
stood and agreed that nothing herein contalned shall be construed
as creatlng any.liability on' BANK OF LANSING perscnally to per=
Form. any.covenant elther. express:or: implied herein contained, all
such’liablltty;gtfQapyy,peigq;ekpuessly‘walVed~by.every.per50n
now or hereafter clalwming.any right or securlty hereunder.
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ATTEST:

 sTatte OF "ILLINOZ§ )

of " June’ i . -, 1987,

My Commissicn Bxpirasy .

' UNOFFICIAL,GOPY | :

"y
“

INTWiTNé$$;WHE§3b§7=FhﬁiﬂgFﬁgdgor;has;cauéedﬁbhiﬁ"Mdrégﬁée”.
to be dily; executed and-delivered as of the day and year flrst
above writteni "

MORTGAGOR: BANK OF LANSING, as Ttustee’
' of Trush No. 204D-695

A )
COUNTY -OF" COOK™ )

I, . EUNICE-LUBBERS: - o+ Notary Public in and -
for said Countyy:in the State afnresald, DO HEREBY CERTIEY, ... ..
that . Jerome Gardberg: . . o ..+ Yice President of BANK OF
LANSING, not .personally but solely as Trustee pursuant to Truat
Agreement .dated ‘Aptil. 23, 1987 and kiown as Trust No. 2040-695 .
and  Randall: Vani:Noork: . s Branch Manager thereof, personal-~
ly known to.me: to be the same petrsons wicse names are subscribed " -

to the faoregoing instrument. ag such Vica Pvesiderand Branch Mandper
respépt&VelyggappeaEEﬂﬁbefbfEgmeﬁthisaday'Tﬁipersonﬁand;acknow- '
ledged that' they signed.and delivered the saig instrument as =
bhéi:xothEﬁéégandﬁydIUn;a:yTact;ﬂand‘asuthe*fpee-andgvglunta;y 0
act of said Corporation,.for the uses.and purposes therein set” =~ - .
Eorthy and the"saidBranch Manager did also then ani there acknow- L
ledge thatag custodian of. the corporate seal of said Corpora-.
tion, did:affix the said corporate seal of said Corpuravion to.
said instrime stheir own' Eree and, voluntary act; and sa the
: ' 'y act.of said Corporation for the uses and pur-"

Eree and voluntary act.
poses’ therein set” forth. .

. GLVENunder'my hand and Notarial Seal this 19th. day

. o
S Mg
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EXHIBIT

UNOFEICIAL COPY, 2

LEGAL DDSCRIPTION

PARCEL ’ :
THAT. PART:OF THE. \DRTH NEST 174 OF THE SOUTH KEST 1.4 OF SEGTICY 25,
TOKNSHIP .35 NORTH, RANGE, 14 EAST OF THE THIRD PRINCIPAL MERIDIAN.
BOUNDED: AND. DESCRIBED: AS: FOLLOWS: COMMENCING AT THE POINTLOF &
INTERSECTION OF: THE EAST LINE OF -THE WEST 823,03 FEET OF THE.NORTH MLST_
L/4 AFORESALD WITH TRE'NORTH LINE OF THE SOUTH 600,00 FEET OF THE NORTH

WEST 174 OF THE SOUTH WEST 1/u OF SAID SECTION 28 THENCE \ORTH §9
DEGREES :11- HIhLTES 30:SECONDS EAST ON THE LAST nzscaxazs LINE, A
Dl’TA\CE OF 189,47 FEET. FOR- THE  POINT OF BEGINNING OF THE. HERFIV\PTER
RIBED PARCBL OF LAND)  THENGE SOUTH 01 DEGREES 00 MINUTES. 07 SECONDS

EA ‘4 DISTANGE.OF 179, $7 FEET TO A POINT: THENCE SOUTH 89 DEGREES 1)
quu...hsu”sacowns WEST,.A. DISTANCE OF 60,00 FEET TO A POINT; THENCE
SOUTH G2 HEGREES A9 WIVLTES 10 SECONDS EAST, A DISTANCE OF 156 00 FRET
TQ A POINT: THENCE 'NORTH :89 DEGREES 11 HIVLTES 30 SECONDS EAST, A
DISTANGE:OF' 223103 FEET.TO. A POINT; THENCE NORTH 00 DEGREES 39 MISUTE

- 10 SECONDS: WEST, A DISTANCE OF 130,00 FEET; THENCE SOUTH 89 DEGREES 11
MINUTES 30. sc00\n° EST," A DISTANCE OF 63,00 FEET TO A POINT; THENCE
NORTH 01 DEGREES GO NIJLT”S 07 SECONDS WEST, A DISTANCE OF 185,57 FEET
TO A POINT ON!.THE NORTH LINE OF THE SOUTH 500,00 FEET OF _THE NOKTH WEST
1/6 OF THE :SOUTH. WEST: (/% OF $AID SECTION 25; THENCE SCUTH 89 DEGREES
11 MINUTES: 20 SECONDS: WEUTDN THE - LAST DBSCRIBED LINE, A DISTANCE OF
+102.03 FEET TOTHE POINT OF BEGINNING IN CODK COUNTY, ILLINOIS
PARCEL "BY1 .
THAT. PART . oF THE QORTH wasr 174 GF) THE -SOUTK WEST 1/4 OF SECTION. 25,
TOWNSHIP 35 NORTH, .RANGE 14 EAST 07 THE THIRD PRINCIPAL MERIDIAN,
DOUNDED: AND nascnxnao AS-POLLOWS: COUMEMSING AT THE POINT OF

INTERSECTION:OF: THEVEAST LINE OF THE WLST 823,03 FEET -OF THE NORTH WRST

1/6- AFORESATD-WLITH THE NORTH LINE OF THE SOUTM 600,00 FEET OF THE NORTH
WEST 1/6 OF: THE/SOUTH WEST ;1/4 OF SAID SECW10N-251 THENCE NORTH 89
DEGREES.11: wx\vTﬁs 307 SECONDS EAST ON THE LAST GESCRIBED LINE, A
UISTANCE OF .291,30 FEET. FOR TWE POINT OF BEGINNING/OF THE HEREINAFTER - .
DESCRIBED’ PARCELOF LAND; TAESCE CONTINUING. NCRTH B9 DEGREES 11 MINUTRS
30 SECONDSEAST ON'SAID. \DR?H LINE, OF THE SOUTH 600400 FEET, & DISTANCE
OF 38,91 FEET-TO:A POINT; THENCE SOUTH 01 DEGREES. 00 MISUTES OF .SECONDS
EAST.: & DISTANCE:OF. 183.57 FEET TO A POINT; THENCE SOUTH-@4 DEGREES 1)
MINUTES. 30, SECONDS! WESTUA; DISTANCE. OF 38, 91 FEET TO A POINT . THENCE
NORTH 01 ‘DEGREES: 00::MINUTES 07 SECONDS WEST, A DISTANCE OF 135.%57 FEET
0" pox\r oF" BEGI\\I\G 1\ COOK: COL\TH. ILLINOIS
PARCEL'CY" .. i
THAT .PART (OFTH \ORTH a; OF THE" SOLTH %55? /4 OF aECTiD\ "a. .
TOWNSHIP 351 NORTH 4 RANGE: 14 EAST OF .THE THIRD PRINCIPAL: WER'DI\\
BOUNDED :AND-DESCRTBED., as.FOLLows COMHENCING AT TME POINT OF , S
INTERSECTION (QF:THESEAST LINE OF THE WEST. 823,03 FEET OF :THE \ﬁnrn B‘ST’ g

1/4 OF. THE"SOUTH!WEST .1/4 OF, SAID SECTION 23 WITK THE NORTH LINE OF THE Y
SOUTH'; 600700 FEET OF THE NORTH WEST 1/4 OF THE SDUTH WEST 174 s W
AFORESSID; ;THENCE'NORTII 89',DEGREZS 11 MINUTES 30 SECONDS EAST OX THE - W& -
LAST DESCRIBED. LINE: A" DISTANCE OF; 33041 FEET FOR THE ROINT. OF Ef{ﬁ:a

3 BEGLNNING..OF /THE:HERE TNAFTER DESCRIBED PARCEL OF LAND: THENCE - 30
B CONTINUENT :NORTH'69: DEGREES 11 wrxtvcs 30 SECCNDS EAST 0N SAID \ORTH o
LINE{OF THE soLTHsuuo 0 FEET, A .DISTANCE OF 291,49 FEZT 10 & POIST,
‘ﬁWI\LT’S 16 SECONDS Z3ST,. A DISTANCE QF . . ‘ o
"UCURVES THENCE-SOUTHZASTERLY ON: THE ARC'OF &~ 7
EAST A\D HAVING & RADIUSIOF 307,32°FEET, & 0. =
E“ 70" 4-POINT OF T\\GE\C:;‘THn\CB SOUTH 89 DEGREZS.

DIST%\CE’OF luu‘onFE




I
1
U
i !
o G
I S

B LI PP [
: N

COPY

v
X .
K
. i
v v '
Vi
ERRN :
i
(RPN to
it
g K
Vo . ¢
« .
[
" h
' ; o, B
: f
. v
/oo . .
*
' o




37 \II\Lt-N.EEﬁE'I‘@I‘AlﬁR“@“RE% 95 uacm:vs cx. |

MINUTES! 39 SECONDS W ITH A" LINE TA\GE&TET ggalkas DESCRYBEQICURVE, .
(WHEN TUR! )| THE:.SOLTH: EAST TOVTHE. WE BYSTANCE.OF 140 63 FEET -
T & ‘POINT CEASTLINE OF: THE NORTH! WEST 174 OF. THE SOUTH:WEST 14"
OF SAID SECTI HENCE: SOUTH. 00" DEGREES 42 MINUTES .10’ SECONDS EAST
ON"THE:LAST. DESCRTBED" LINE;: & DISTANCE OF 148,94 FEET TO A POINT. -
DISTANT:;200 FEET:NORTH:OF THE: NORTH EAST. CORNER OF LOT.-1 IN. BARGER'S
SUBDIVISION“(BEING A'SUBDIVISION OF PART;OF: THE: SOUTH WEST.1/4 OF TH“
 SOUTH:WEST;1/4OF SAID SECTION 25) RECORDED: JUNE' 25, 193945 DOCCNENT
NUNBER *17379685 THENCE" SOUTH 89 DEGREES 11 MINUTES 30 SECONDS WEST ON..

4 LINE- PARALLEL hITH THE \GRTH LINE. OF:SAID-LOT 1, A DISTANCE: OF 146, 00

FEET .TO' A POINT; .THENCE' SOUTH 00 DEGREES: 42 MINUTES: 10 SECONDS::EAST- oN.
A LINE. P%R&LLEL WITH THE EAST: LINE 'OF THE NORTH WEST. 1/4 :OF THE SOUTH
WEST: 174" AFORESAID A DISTANCE "QF - ”00 00 FEET .TO A POINT ON-THE: SOUTH.
LINE:OF THEY 'NORTH: HBST 174, OF. THE. SOUTH: WEST" 1/4. OF SAID SECTION 25}
THRNCE, SOUTH 89, DEGREES Xl WI\UTES 30 SECOVDS WEST ON THE LAST .
4L§1RIBED LI%E A DISTAVCE :OF 26,31 FEET TO 4 POINT ON.THE -EAST LINE. OF‘
THE /WEST" 1158 .03 FEETOF - THE' NORTH WEST 1/4 OF THE SOUTH': WEST. 1/470F
SAID| SLOTION, 233 THE\CE ﬁORTH 00 DEGREES 39. MINUTES- 10 SECONDS WEST ON
THE  LAST ﬂESCRIBED LIVE A DISTA\CE OF 264,43 FEET TO A POINT; “THENCE
NORTH 89 LLFREES: 17 ﬂIhUTES '30 .SECONDS EAST, A ‘DiSTANCE OF 20,59 FEET
0 A POI\T, AFBWCE 'NORTH:00: DEGRLES 39 MINUTES .10 SECONDS WEST,. A -
DISTANCE OF, 155,00 FEET-TO A POINT THENCE SOUTH.. 89: DEGREES 1 WIVUTES
30, SECO\DS WEST Al DISTAVCE .OF . 26, 09 FEET TO A -POINT;. THENCE NORTH-Q1
DEGREES 00 WINUTE° 0? SEGO\DS NEST A DIaTANCE OF 185,57 FELT "TO"THE
POINT: OF. BEGI\“I\G Ia ‘COOK. COUNTY .JLLlhOIS

PARCEL D}, B :
THAT PART OF THE'NORTH wFaT 1/6 OF THE SOUTH WEST 1/4 OF SECTION 25,
TOhVSHIP SS*hORTH :RANGE:'16< EAST: OF .THE .THIRD' PRINCIPAL MERIDIAN.
BOUNDED" AND: DESCRIBED AS FOLLOH: BEGINNING AT A-POINT ON. THE-NORTH -

LINE OF LOT.1:IN:BARGER’ S SUBDIVISTON. AFOREDESCRIBED DISTANT . 146, 00
FEET.WEST" OF THE: \ORTH EAST. CORNLRY THEREOF; THENCE \ORTHERL& OV A LINE-
?&RALLEL HITH THE EAST.LINE.OF THE. NURTH WEST 1/4-OF THE SOUTH WEST 174
OF SAID. SECTIO? 255, (SAID EAST LINE ALSU GEING THE NORTHERLY ~ . .. :
PROLO\GATIO\ "OF THEEAST"LINE OF SAID LO% 1), A DISTANCE OF 200, 00 }E“T
TO A, POINT!. “THENCE" EASTERLY ON A:LINE PARALLEL WITH THE NORTH LINE OF
SAID, 10T 1,4 DISTANCE OF 166,00 FEET TO' A POLNT ON- THE EAST LINE OF
THE . NORTH WEST': 1/w .OF: THE- SOLTH WEST 174 OF SECTION 25 AFORESAID)
THENCE! SOUTHERL? ON:.THE LhST CESCRIBED LINE,: A DiSTANTE OF 200,00 FEET
TO THE NORTH., EAST’ COR\ER QF SAID'ILOT 157 HE\CE WESVERGLY ON-THE' NORTH:..
LINE OF SAID LOT 1,04 DISTA\CE OF 166,00 FEET TO THE JQINT OF BnGl\\[\G
IN COOR COL\T\. ILLI\OIS

' THAT PART OF THE \ORTH EAST 1/& OF THE" SOUTH KEST 17« OF SEC"" 5
TOWNSHIP. 35" \ORTH. RANGE, 14 EAST .OF THE. THIRD PRINCIPAL ﬂLRID;A\A%“u_.‘;
BOUNDED AND' DESCRIBED AS FOLLOWS: DEGINNING AT THE NORTH WEST CORNER'QF
LOT 1IN ALL JEFPREY COMNERCIAL. UNIT NUNBER 1.(BEING A SUDDI\IS'O\ 0F.
PART.OF THE! kEST RYA OF SA[D SECTIO\ 43) RECOhDED PEBRUARY 28, 10:3 AS

DOCLWE\T \UWBER 333355“3v THL\CE \ORTHERLY ON & LINE WHICH 15 THE
\ORTHLRLY PROLDYGATEO\ OFTHE WEST LINE OF SAID LOT. L.(SAID LINE \Laﬂ
BEING THE HEST LINE-OF THE, NORTH EAST 174 .OF THE SOUTH WEST 174.0F 8000
SECTION 23). & DISTANCE:OF: 208,00 FEET TQ" A POINT) THENCE EASTERLY CN.A
© LINE PARALLEL-WITH: THE NORTH LINE OF SAID LOT 1,.A DISTANCE OF 80,00
FEET TO A POINT; THENCE SOUTHERLY'-ON A LINE PARSLLEL WITH THE WEST LIui
OF  THENORTH: EAST 1/4 OF THE SOUTH:WEST 1/4 OF SALD SECTION 25, &
DISTA\CE OF :20800..FEET TO A POINT ON.THE NORTH-LINE OF SAID LOT 1. -
THE\CE NESTERL& ONHTHE ‘LAST DESCRIBED LINE, A DISTANCE OF £0.00" FELT TY
THE" POINT OF BEGI\\!&G N COOk -COLNTY, ILLI\OIS
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THE EAST. .nMOD FZET OF LOT 1. (S WEASLRED 0\ THF \ORTKHLI\E T ERLD:J
IN: BARGE 8¢ SLBDI\ISID\ %FGnEDESCR:BED IN COOh COUNTY, ILLI\DXS
PARCEL S b R
THAT:.PART . OF - TH '\ORT fhEST 144 OF THE SOUTH kEQT l/u oF SECTIO\ .:.'
“TOWNSHIP 3 NORTH;: RANGE. 1% /EAST OF THE “THIRD PRL\CIPAL WERIDI\\
BOUNDED: AN JDESCRIB&D AS FOLLOWS.: COMHENCING AT THE POINT. OF . o
I\TERSECTIOV‘OF THE EAST LINE OF THE-WEST 823,03 :FEET OF: THE ; \ORTH HESTP
147 AFORESAID RITH: THE \GRTH LINE OF THE- SOUTH 800, 00 FEET -OF.THE. NORTR
WEST: 1/& OF . THE: SOUTH BEST 1/ OF. SAID SECTION 233 ~THENCE' NORTH 89
DEGRELS) Ay WI\LTESMJD .SECONDS. EAST ON THE -LAST". DESCRIBED LIhE s
DISTANCT OF- 189, 7QFEET FOR THE ‘POINT OF BEGI\\ING OF THE: HEREI\AFTER
DESCRIBLL: °\RCEL,OF LASD; THENCE' SOUTH 01 DECREES - 00 YINUTES' ar. SECO\D .
EAST,. A, DISTASCELOF) 17 9‘5? FEET.-TO. A PDI\T THENCE JOUTR-B9- DEGREES ll
MINUTES. 2300 SQCJ“D WEST 4 DISTA\CE OF 40.00 FEET TI.A POI\T THENCE .o -
NORTH 01 DEGREES S0 ﬂ[\LTES 07-SECONDS -WEST, 4 DISTANCE .OF - 179 37 . FEET\w o
T0 & PDIYT ‘DN THE" SURTH LINE OF. THE SOLTH 600 OD FEET DF THE NORTH: \FST;’ B
1/4 OF: THE SOUTH: WEST: 134 (OF SAID SECTION 254 THE\CE NORTH -89 DEGREES e %
1l HI\UTES 504 SECO\DS EAST ON-THE..LAST. DESCRIBED LINE, & DISTA\CE OF
40,00  FEET TO THE PDIYT or BEGX\\I\G IN COOK COUNTY, ILLlhDIS :

PIN:. 32 25 300 012 32 -254300= 013, 32+ 25 ~300= 015 // |
32-25-300- 01‘6, 32- 25~va036, 32-25- =302~ 029/:_ o

Address of Property Surreybror& Plaza Shoppl ¥
_ Sdlk V:Lllaq Illlnoa.s
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