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AND AS ADDITIONAL: SBCURI"I Y forthe payiment’ cr the lndebledness nloresnid the Mortgngordoei | Iercbir nulgn S e Mdfr(gngcef‘ :
nH the ronts,: Insues.‘nml pmnu now tluc ‘or: whlch may' hercnl’ter bccome duc ror thc tisg. of the- prnmlm hvrelnnhovefd:serlhcd. f '

THAT HE' WlLL KBBP the’ lmprowzmcnu 1OW; exis!inu lwrcu'fter etected on the nortgnged: nroperty Inmred . niay. bo equlrcd S A
from:time 10 time by the' Mortgugea agalnsilosy by fire’ el olhcd!ﬁmrd. cusunities und wuthmcnclen Inesuely nmmmu nnd:for sueh: perlods_t .
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concerned-1s*horeby nurhotlzed makdiregtedio g;\kc pnyuwm Jfor sugti:loay direclly to-ihe Morigngee Instensd‘of 1olthe: Monanuor anthithe -
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THE MOR PC}ACIOR ormuau nml«:he Nolc suum.cl herchy nut be cliulblc fnr‘insurunuu undcr )
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"FHA'IHORTGAGE ‘RIDER"

This . rider to the Mortgage botween pAmﬁrrK " kilus BACHELOR. and’
Margaretten & Company,-1ncy dated: . 1ol o 19 gy s deemed to”
tmend and supp1ement the Mortgago o? same date as fo11ows-

That, together. with, and’ in addit1on to, the monthly paymants of principn1 and
1nterest payabTe under tho terms of the note secured-hereby, the Mortgagor will .
pay .to the Mortgagee,’ onithe first day of each month until the said note 1s fully

paid, the following sums T

(a) A sum oqua1 to tha- ground rents; 1f any, nekt due, plus the premiunis
. that will next.become.due and. payable .on policies of fire and other
hazard 1nsuranc0\cover1ng the'mertgaged property, plus taxes and

assessments next due on. the’ ‘mortygaged property (a1l as estimated by
the Mortgagoe) les§s.; a1l .sums alraady patd.therefor divided by the
aumber of months .to’ elapse:before one month prior to the date.when
sucli around’ rents, :premiums,,- taxes-and assessments will. bacome delin-
querc, such sums to 'be held by Mortgagee 1n trust tu pay said ground
rents, promiums’, - taxes and special assessments, and

(b} A1 payme nr-.mentionad in the two preceding subsections of this - ‘para-
graph and @l payments’ to.be made undor the note secured hereby shall
be: added: togcfhor and the aggregate amount thereof shall be paid by
the Hortgagor edzh month.iin a single payment to ba applied by the
Hortgagees to' tha*.rglow1ng {tems in the order set forth'

I. ground rents*ffi any, “taxes, special assessments, fire and other:

hazard” 1nsuranoe 1rq11ums.'
[, Tnterest on the note svcured hereby, and
111, amortizat1on of tha' pruncipaT of the said note,

Any dericiency 1n the ameunt Of such aggregate month]y payment sha11
unless made good by the Mortgagcr arior to .the due date of the next
such’ payment,: constitute -an eveny ~f default under this mortgage., The
Mortgagee may collect a "late charge! not to exceed four cents (4¢) for
each dollar: ($I) for -each’ payment, mors ‘han fifteen (15) days in arrears
to cover the extra expense involved in handling delinquent payments,

If the total of. the pajments made by the- Mortgagor u'ides subsection (u) of the pre-;'

‘ ceding paragraph ‘shall” exceed’ the amount. of the payments actually made by, the. Mort--

gagee for graund. rents, taxes, ‘and assessments, or insurarce premiums. as the case &
may be, such excess, if the loan. is current, .at the opticp o’ the Mortgagor, sha11 ~}
be credited an subsequent ‘payments’ to'be made by .the Mortgevdr, or refunded to the S
Mortgagor. IF, however, “the monthly .payments made by the Mortgagor under subsectio
{a) of the preceding pnragraph shall not be sufficient to pay ground rents, taxes,
and’ assessments. or.insurance. prem1ums, as the case may be, when the same. shall be-
come due .and’ payab1e, then the: Mortgagor shall pay to the Hortgag°o sy amount
necessary to make up the dericiency, on or before the date when payasat of such
ground. rents, takes, assessments. or_insurance. premiums shall be due, -if at any
time the Mortgagor shall tender to.the Mortgagee, in.accordance with the provisions
of the: note secured hereby, . full paymentof the entire indebtedness repres;ated
thereby, the: Morthagee shall,: in computing: the ‘amount of such indebtednass, credit
to.the account of the Mortgagor, any balance remaining in the funds accumulated = ¢ «

ardhecs

under the. provisions of subsection.(a) of the preceding paragraph, If there sha11fu ‘_'J

be a default. under any. of.the. provisions of this mortgage resolting in a public sale.
of the: prem1ses covered: ereby, or. 1f.the Mortgagee acquired the property otherwise
after default, the’ Mortgagee shall: app]y, at the time of the commencement of such’

proceedings or at.the time.thé property Is otherwise acquired, the balance then: reﬁ-_
maining in the funds’ accumulated under.subsection (a) of the preced1ng -paragraph” as ‘
a credit’ agafnst the amount of ‘principal then remaining unpaid under said note. e

5-foTTOWS- -“Th1s option may not. be exercised by the.:
for insurance. under.the National HousTng-Act. 1s’ due:!

emit“the mortgage Insurance premiom to ‘the: Department =”;5“

T
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_LOAN#" " 604070389

 ASSUMPTION. RIDER 70’ MORTGAGE

. , [ E L& [T

nds.that certaln Mortgage. OF @ven date Rerewlth batween. ... -

,

This Rider made this . oy day.of _juNg_

modifies and ame

Margaretten' & Company, Inc., asMortgagee, and PAPRICK.Ji.KELLY,! BACHELOR::"
L R R - as Mortgagors as follows:'

-~

The mortgagae shall, with the prior approval of the Pederal Housing . .
~ Commissioner, rr his, dasiynee, declare all sums secured by this mortgage’
to ba. immediately due and payable if all or a part of the property is"
sold or otherwise cransferred (other than by devise, descent or operation
of law) by the morkyagor, pursuant to a contract of sale executed not.
later than 24 months:aftar the date of the execution. of this mortgage or -
not later than 24 months after the date of a prior transfer of the.
property-subject to this moitgage, to a purchaser whose credit has not

been approved in accordance with the requirements of the Commissioner,

(2t

TORTGAGOR

NORTGRGOR

HORTGAGOR

HORTGAGOR -
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”LOAN#J - “if“

FHAﬁndﬁiéiééﬁhREPR?HENT?hidEh*

THIS RIDER%JDATEDETHE 19;h DAY [ ‘,i9§;:g§¢f*5-

AMENDS. THE MORT __Tlx>EVEN DATE 8Y o BETHEEN. NARGARETTEN WD’ COMPANY, INC B L

..THE MORT mEE AND PATRICK”;‘J I(ELLY BACHLLDR
' | L THE MORTGAGOR a8 FOLLOWS

N THE FIFTH UNNUMBERED PARAGRAPH DF PAGE TWD THE
JtﬂTENCE NHICH READS AS FDLLDHS 18 DELETED '

THET PRIVILEGE 15 RE:ERVED 10 PAY THE DEBT IN' HHOLE,

OR -ANCAHDUNT-EQUAL'-TQ- ONE: OR-MORE-HONTHLY. PAYMENTS

ON THE :PRINCIPAL THAT ARE:NEXT. DUE ON THE-NOTE, ON:

THE; FIRST DAY:0F - ANY' MONTH PRIOR .0 MATURITY S ooos

PROVIDED: HUMC VIR, THAT. WRITTEN' NOTICE ‘QF:-AN- INTENTION
T EXFRCISE SUCH PRIVILEGE: 15, GIVEN AT LEAST-THIRTY
{3 ) DAYS PRIOR (B PREPAYMENT

CTHe FiFTH UNNUMBEREu PABAGRAPH OF PAGE ™, lsfhhtﬁﬁéﬁf“ii*"
s THE Aaornrou OF THE- r;LLONING _

! s RESERVED TD PA THE DEBT, IN HHOLE DR
R PART DN ANY INSTALLMENT DUT DATE." .

IN NITNESS HHEREOF, PATRICKJ KLLLY BACHLLD"-‘ ‘ .
HAS SET HIS HAND A“‘ cEAL THE DAY AfD YEAR S

/az:;///c%;

PATRICK  J. KEILY/

FIRST AFORESAIDI

-J.SIGIDTUR:,E“

ST SEALEQ;AHD_DEUIVERED?#' ‘ e
I THE PRESENCE»OFN PR - oy

o
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